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THIS INSTRUMENT WAS PREPARED BY: CARRIE TIMKO
ONE NORTH DEARBORN STREET
CHICAGO, ILLINOIS 60602

MOBTGAGE CITICORP® SAVINGS

Corparate Oftice

One South Dearbom Strael
Chicago, lilingis 60603
Telephone (1 312 977 5000)

ACCOUNT NUMBER 000808378

86320057

‘THIS MORTGAGE (*'Security Instrument’") is made this 287TH day of JULY
1986 , between the Mortgzgor, SUSAN C MDRSE AND
HRIAN § MUORSE HER HUSBAND

therein **Borrower’7, and the Mongagee, Citicorp Savings of lllinois, a Federal Savings and Loan Asscciation,
a corporation organi.ed and existing under the laws of The United States, whose address is One South Dearborn Street,
Chicago, llincis 606U3 (nurein **Lender’).

WHEREAS, Borrowe: 14 fadebted to Lender inthe principal sum of ORTY-FIVE THOUSAND AND
00/100 Dollars, which indebtedness is evidenced by Borrower’s
note dated  @7/28786 {herein “*Note”), providing for monthly installments of principal and interest,
with the bulance of the indebteuness, 28 not sooner paid, tdue and payable on AUGUST &3 20ié

TO SECURE to Lender (a) the repaymeal ol the indebtedness evidenced by the Note, with interest thercon, the payment
of all other sums, with interest thereon, advanced.in accordance herewith to protect the security of this Morigage, and the
performance of the covenants and agrecments of Barcower herein contained, and (b) the repayment of any fu'lh;e advances,
with interest thereon, Berrower does hereby mortgage, siant and convey to Lender the following described probeny located
in the County of

COOK . State of Illinois

#%SEE RIDER ATTACHED**

which has the address of 718 WEST GORDON TERRACE-UNIT 26, CHICAGO

{Sueet} (Cuy)

LY w@géﬂi}:‘; (herein **Property Addresi’'):

TOGETHER with all the improvements now or hereafter enxeted on the property, and all casements, rights, appurtenances,
renls, royilties, mineral, oil and gas righis and profits, water, vzater rights, and water stock, and all fixtures now or hereafter
attached to the property, all of which, including replacements and wdditions thereto, shall be deemed to be and remain a
part uf the property covered by this Mortgage; and alf of the foregoing, wgether with said property (of the leaschold estate
il this Mortgage is on a lcaschold) as herein referred 1o as the *Property®’

Borrower covenants thal Borrower is lawfully seised of the estate hereby conveyed and has the right to morntgage, grant
and convey the Property. that the Property is unencumbered, and that Barrower will warram and defend generally the title
1o the Property against all claims and demands, subject to any declurations, easements or restrictions listed in a schedule
of exceptions to coverage in any litle insurance policy insuring Lender’s interest in the Property,
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UNIFORM COVENANTS. Burrower and Lender covenant and agree as follows:

1. Payment of Principat and Interest. Borrower shidl promptly puy when due the principal of and interest on the
indebtedness evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes und Insurance. Subject to applicable luw or o a written waiver by Lender, Borrower shall pay
.0 Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds®’) equal to
onc-twellth of: (a) yearly taxes and assessments imposed by governmental bodies which may atlain priority over this Sccurity
Instrument: {b) yeirly lcaschold payments or ground rents on the Property, it any: (¢) yearly bazard insurance premiums:
¢y vearly morlgage insurance premiums, if any. These items are called *‘escrow items.” Lender may estimate the Funds
due un the basis of current data and reasonable cstimutes of future cscrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency {including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow items.
Lender may not charge for holding amd applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Burrower interest on the Funds and spplicable luw permits Lender to make such a charge, Borrower und Lender
miay agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable las requires interest
10 be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds, Lender shull give to Borrower,
without charge, an annuat accornting of the Funds shuwing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledped as additional security for the sums secured by this Security Insirument.

If the amount of the Funds held by Lender, ogether with the fulure monthly payments of Funds payable prior ta the
due dates of the Sserow items, shall exeeed the amount required to pay the escrow items when due, the excess shall be,
al Borrower's Gptisul, cither promptly repaid to Borrower or credited 1o Borrower on monthly payments of Funds. If the
amount of the Funds hield by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount pecessary to/make up the deficiency in one or more payments as required by Lender.

Upon payment i faid of all sums secured by this Seeurity Instcument, Lender shall promptly refund to Borrower any
Funds held by Lender /17+iodar paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
imsmediately prior ta the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
as a eredit agninst the sums gfewred by this Security Instrument.

3. Application of Paymens, Unless applivable law provides otherwise, all payments received by Lender under
puragraphs | and 2 shall be appicd: first, to late charges due under the Note; sccond, to prepuyment charges due under
the Note: third. 1o ameunts payable yador paragraph 2: fourth, to interest due: and last, 1o principal duc.

4. Charpes; Liens. Borrower shaii zay all taxes, assessments, charges, fines and impositions attributable to the Properny
which may atain priority over this Security Jastrument, and leasehold payiments or geound rents, if any. Barrower shall
pay these obligations in the manner pravided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly 1o the person owed payment. Borvowes shall promptly furnish to Lender all notices of amounts 1o be paid under
this puragraph. I[f Borrower makes these paymetes directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien whick s priority over this Security instrument uniess Borrower: (a) agrees
i writing to the payment of the obligation secured by the Hean a manner acceptable to Lender: (b) contests in good faith
the lien by, or defends against enforcement of the lien in, le/sul procecdings which in the Lender’s opinion eperate to prevent
the enlorcement of the lien or forteiture of any part of the Feopestys or (¢) seeures from the halder of the lien an agreement
sutisfactory to Lender subordinating the lien to this Security Instripent. I Lender determines that any part af the Property
is subject to a lien which may attain priority over this Security Inirvment, Lender may give Borrower a notice identifying
the lien. Burrower shall satisfy the lien or take one ar more of the actiora w2t forth above within 10 days of the giving of notice.

5. Hazard Insurance, Borrower shall keep the improvemenis nos ssisting or hereafier erected on the Praperty insurced
agatinst loss by fire, hazards included within the term “extemded coverage™and any other huzards for which Leader requires
insurance. This insurance shall be maintained in the amounts and for the-zeriods that Lender requires. The insurance carrier
providing the insurapce shall be chosen by Borrower subject te Lender’s approsnl which shall not be unreasonably withheld.

All insurance policies and rencwals shall be neceptable to Lender and shall inclade a standurd mortguge clause. Lender
shadl have the right (o hold the policies and renewals. 1F Lender requires, Borrower's'all promptly give to Lender all receipis
of paitd premiums aad renewal notices. In the event of loss, Borrower shall give promiprnetice to the insurance zarrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender axd Borrower utherwise agree in writing, insurance procecds shail se applied to restoration or repair
of the Property damaged, if the restoration or repair is economicilly feasible and Lender’s vecurily is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, tiie insurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or nat then due, with any excess pa/d to 3orrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insuranc Zaerier has olfered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds o repair’orresiore the Property
ar to pay sums secured by this Security Instrument, whether er not then due. The 30-day period will orgizsiwhen the notice
is given.
Unless Lender and Borrower otherwise agree in writing, any applicution of pruceeds 1o principal shill not extend or
postpone the due date of the monthly paymuents referred to in paragraphs | and 2 or change the amount of the payments,
1t under paragraph 19 the Property is acquired by Lender. Borrower's right 1o any insurance policies and proceeds resulting
from damage to the Praperty prior 1o the acquisition shall puss to Lender to the exient of the sums secured by this Sccurity
instrument immediately prior to the acquisition.

6. Preservation and Maintenanee of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, silluw the Property to deleriorate or commit waste. 11 this Security Instrument is on a leaschold, Borrower
shall comply with the provisions of the lease, and it Burrower atquires fee titke 1o the Propenty. the leaschold and fee title
shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, [T Borrower fiils to perform the coverants
andd wpreements contained in this Security Instrument, or there is o lepad proceeding that may significantly affect Lender’s
rights in the Propery (such as a proceeding in bankruptey, probate, for condemnution or to entorce laws or regulations),
then Lemder may doand pay Tor whatever is necessary to protect the value of the Property and Lénder’s rights in the Properiy.
Lender's aetions nuy inclwde paying any sums sccured by a lien which has priority over this Security Instrument, appearing
in court, paying reasonuble attorneys” fees und entering on the Praperty to make repairs. Although Lender may take action
under this puragraplh 7. Lender does not have to do sa.

Any amounts disbursed by Lender under this paragraph 7 shall become additivnal debt of Berrower sccured by this
Seeurity Instrument. Unless Borrower and Lender agree to other terms of puyment, these amounts shall bear interest from
the date’of disbursemént at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. o . .

I Lender required mortgage insurance as i condition of making the loan seeured by this Security Instrumeni, Borrower
shail pay the premivms required o maintain the insuranee in effeet until such time as the requirement for the insurance terminates
in aceordance with Borrower's und Lender’s written agreement or applicable law.,

8. Inspection. Lender or its agent may make reasonable entries upon and inspeetions of the Property. Lender shall
give Borrower notice at the time of or prior 1o an inspection speciiying reasonable cause for the inspection.
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9. Condemnation. The proceeds of any award or claim for damages, direct or conseguentinl, in connection with
any condemnation or other wking of any part of the Property, or for conveyanee in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event af a towal taking of the Praperty, the proceeds shall be applied to the sums secured by this Securily Instrument,
whether or not then due, with any excess paid 1o Borrower. In the event of a partial tuking of the Property, unless Borrower
and Lender otherwise agree in writing. the sums secured by this Security Instrument shall be reduced by the amount of the
proceeds multiptied by the following fraction: (1) the total amount of the sums secured immedintely befoce the laking, divided
by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to Borrower,

I the Property is abandoned by Borrower, ot if, after notice by Lender to Borrower that the condemnor offers 10
autke an award or settle a claim for damages, Borrower fuils to respond to Lender within 30 days after the date the notice
is miven, Lender is authorized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property
or o the sums sccurcd by this Security Instrument, whether or not then due.

Uniess Lender and Borrower otherwise agree in writing, any applications of proceeds to principal shall not extend
or pustpone the due date of the mionthly payments referred to in paragraphs | und 2 or change the nmount of such payments.

10. Borrower Not Refensed: Forbearance By Lender Not 3 Walver, Extension of the time for payment or modification
ol amortization of the sums secured by this Security Instrument grunted by Lender 1o any successor in interest of Borrower
shall not vperate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be
required to commenee procecdings against any successor in interest or refuse to' extend lime for paymient or otherwise modify
amortization of the sums secured by this Sccurity Instrument by reasen of any demand made by the original Borrower or
Borrower's successurs in interest. Any forbearance by Lender in excrcising any right or remedy shul) not be a waiver of
or preclude the Cxerrise of any right or remedy.

LL. Successorsand Assigns Bound; Joint and Seversl Liability; Co-signers. The covenants and agreements of this
Security Instrument’sbainbind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrowes"vzovenanls and agrecmieats shall be joint ind several. Any Borrower who co-signs this Security
fnstrument but does not Zxerute the Note: (u) is co-signing this Sceurity Instrument only to mortgage, grant and convey that
Borrower's interest in the Feoverty under the 1erms of this Sceurity Instruments (b) is not personally obligated (o pay the
sums secured by this Security Irstaument; and {c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or nuke any aeconmmodalion’s with regard to the terms of this Security Instrument or the Note without that Borrower’s
consent. ..

2. Loan Charges. 17 the loin sezured by this Security Instrument is subject to u lew which scts maximum loon charges,
and thn law is Neally interpreted so that/b interest or other loan charges collected or to be collected in connection with
the loan cxceed the permilted limits, thed: (a).any such loun charge shull be reduced by the amount necessary to reduce
the chirge to the permitted limit; and (b) any sun s already collected from Borrower which exceeded permitted limits will
be refunded to Borrower. Lender may choose ta make this refund by reducing the princips) owed under the Note or by making
a direct payment to Borrower. 11 a refund reducss Trinciphl, the reduction will be treated as a partial prepayment without
uny prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, Penactment or expiration of applicable laws hus the effcct of rendering
any provision of the Note or this Security Instrument une forceable aceording to its terms. Lender, al its option, muy require
immediate payment in full of all sums sccured by this Securityenstzument and may invoke any remedies permitted by paragraph
1Y, If Lender exercises this option, Lender shall utke the (teps specified in the second paragraph of paragraph 17,

14. Notires. Any notice to Borrower provided for in (s Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requives use ot wieiher method, The notice sha! be directed 1o the Property
Address or sny other address Barrower desipnates by notice to Luwvier. Any notice to Lender shal) be given by first class
il 1o Lender's address stated herein or any other address Lender desisnates by notice to Borsower. Any notice provided
for in this Sccurity Instrument shall be deemed 1o have been given te 8urrower or Lender when given as provided in this
parngraph,

5. Governing Law; Severability. This Sccurity Instrument shall be goycrned by federal law and the low of the juris-
diction in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note
conlticts with applicable law, such conflict shall not affect other provisidns of this Socurity Instrument or the Note which
can be given effect withiout the conflicting provision. To this end the provisions o) s Security Instrument and the Note
are dechured (o be severable.

t6. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part 0tithe Property or any interest
in it is sold or transferred (or if o beneficial interest in Borrower is sold, assigned or transferred-and Borrower is riot 2 natural
persony ar i Borrower enters into Articles of Agreement for Decd or any agreement for install'neny sale of the Property
or the beneficial interest in Borrower (and Borrower is not a naturaf person) without Lender's priozveiten consent, Lender
may. at its pplion, require immediate payment in fuli of all sums secured by this Security Instrumeni/Huwever. this option
shall not be exercised by Lender if exercise is prohibited by federal Jaw as of the date of this Sccunity’ Sastrument,

Il Lender exercises this option, Lender shatl give Borrower nolice of acceleration. The notice shall provide a period
ol not less than 30 days from the date the notice is delivered or mailed within which Borrower mus! pay ali zvms secured
by this Security Instcument. IT Borrower faits to pay these sums prior 10 the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

IB. Borruser's Right to Reinstate. 1§ Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time priar to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatiement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had ro acceleration occurred;
L) cures sny deloult of any other covenants or agreements: (¢} pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonuble uttorneys” fees, nnd () takes sech action as Lender may reasonably require 1o assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrowes's obligation to pay the sums secured
by this Sccurity Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate
shanll oot apply in the case of ucceleration under paragraphs 13 or 17,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree us follows:

19. Accelerntion; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covennnt or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13
and 17 vnless applicable law provides otherwise), This notice shall specify: (a) the default; (b} the action required lo
cure the defuull; (c} a date, not less than 30 days {rom the date the notice is given to Borrower, by which the default
must be cured; and {d) that failure to cure the default on or before the date specified In the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the nonexistence of 2 default or any other defense of Borrower to acceleration and foreclosure. If the default
is not curcd on or before the date specified in the notice, Lender at its option may require immediate payment in full

25002£98
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MORTGAGE RIDE Citicorp Savings of ilfinois
A Federal Savings and Loan Association

Loan Number:0Q000BOB37B

NOTICE: The Security Instrument secures a Note which contains a provision allowing for changes in the interesi rate. Increases
in the interest rate will resuit in higher payments. Decreases in the interest rate will result in tower payments.

This Rider is made this  28TH day of SJULY L 1Ms , and is incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust, or Deed to secure Debt (the *‘Security Instrument”) of the same date glven by
the undersigned [the *'Borrower") to secure Borrower’s Note to Citicorp Savings of Illinois, A Federal Savings and Lean Associntion.

(the “Lender"} of the same date (the *Note') and covering the property described in the Security Instrument and located at

718 WEST GORDON TERRACE-UNIT 26, CHICAGO, IL 404613

Property Address
MODIFICATIONS. In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender futher
covenant and agree as follows:

A. Interest Rate and varn . hly Payment Changes
The Note has an “Initisi’Interest Rate” of +5 %. The Note interest rate may be increased or decreased on thsrRgT
day of the month beginiin: on AUGUST T4sT 1994 and on that day of the month every { 29
month(s) therealler.
Changes in the interest raie.nie-governed by changes in an interest rate index called the “Index'™. The Index is the: {Check one
box to indicate Index.}

(4)¥R* The weekly average vield on Usited States Treasury securities adjusted to a constant maturity of 10 year(s), as made
available by the Federal Ruserve Roard,

In no event over the full term ol thaMote will the interest rate be increased more than 5.425 percentage
points { g 425 %) from tae Initial Rate of Interest.

Before cach Change Date the Note Ho'der vill calculate the new interest 1ate by adding 2.25

percentage points ( 0, o5 %) to the Current Index, However, the rate of interest that is required 10 be paid
shall never be increased or decreased on any s.ngle Change Date by more than 4,00 percentage points
( 4,00 %) from the rate of inlerest cesrently being paid.

(2) = Other:

If the Interest rate changes, the amount of Borrower's monthly payments val) change as provided in the Note. Increases in the
interest rate will result in higher payments. Decreases in the interest rate will/=Csult in lower payments.

B. Loan Charges
1t could be that the loan secured by the Security Instrument is subject to a law which/sets maximum foan charges and that faw is
interpreted so that the interest or other loan charges collected or 10 be collected in colin=:1ion with the loan exceed the permitted
fimits, then: (i) any such loan charge shall be reduced by the amount necessary to reduce/hecharge to the permitted limit; and (ii)
any sums slready collected from me which exceeded permitted limits will be refunded to wie, The Lender may choose to make this
refund by reducing the principal I owe under the Note or by nwking a direct payment to me. If | 1efund reduces principal, the
reduction will be treated as a partial prepayment.

C. Prior Liens
If Lender determines that all or any part of the sums secured by this Security Instrument are subject to'a fier which has priority over
this Security Instrument, Lender may send Borrower a notice identilying that Yien. Borrower shall promptly sch with regard (o that
licn as provided in paragraph 4 of the Security Instrusnent or shall promptly secure an agreement in a form satisiactory to Lender
subordinating that lien to this Security Instrument.

2S002E98

D. Transfer of the Property
If there is a transfer of the Property subject {o paragraph 17 of the Securily Instrument, Lender may require (1) an increase in the
current Note interest rate, or {2) an increase in (or removal of) the limit on the amount of any one interest rate change (if there is a
limit), or (3) a change in the Base Index figure, or all of these, as a condition of Lender’s waiving the option to accelerate provided in

paragraph 17. .
Gretar & J77055"~

By signing this, Borrower agrees {o all of Lthe above. 3 (Seal)
—~Borrower
*1{ more than one box is checked or if no box Is checked, N ' SE -
and Lender and Boerrower do not olherwise agree In writing, SUs AN‘_ L MORSE Y
the first Index named will apply. QZ M (Seal}
- Borrower
ERIAN & MORSE
.(Seal)
—Borrower
{Seal)
~Borrower

FORM 3385 C
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One South Dearbom Sireet
Chicago, lilinois 60603
Telephone {1 312) 977-5000

ACCOUNT NUMBER 000808378

‘THIS CONDOMINIUM RIDER is made this 28TH day of JULY , 1986 ,
and is incorporated into and shall be deemad to amend and supplement the Mortgage, Dead of Trust or Security Deed (the
“'Securily Intrument™) of the same date giver by \he undersigned (ihe "‘Borrower'") to secure Borrowaer’s Nolte lo Citicorp
Savings of lllinois a Federal Savings and Loan Association (the 'Lender”) of lhe same date and covering the Property
described In the Security Instrument and located at:

718 WEST GORDON TERRACE UNIT 2G,CHICAGO, ILLINOIS 60613

mpcfly Addrass)

The Property includes a unit In, togelher with an undivided interest in the common elements of, a condominium praject

known as:
702-718 GORDON TERRACE CONDOMINLUM

[Nama ol Candeminium Project)
{the "Condominium Project”). i the owners associalion or other entity which acts tor the Condominium Project (the
“"Owners Association') holds title to propery for the benefit or use of ils members or shareholders, the Properly also
includes Borrowsr's Interest in the Owners Association and the uses, proceeds and benefits of Borrower's Interest.

CONpOMINIUM COVENANTS. In addilion to the covenants and agreements made in the Security Instrument,
Borrower and Lenclar ‘urther covenant and agres as follows:

A. Coaduiaginium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituen!” Dncuments. The “Constiluent Documents’ are the: (j) Declaration ar any ather document which
creates the Condomirium Project; (i) by-laws; (ifi) code of regulalions; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, i1 o.es and assessments Imposed pursuart 1o the Conslituent Documents.

B. Hazard Insurznwe. So long as the Owners Assaciation maintains, with a generally accepted insurance carrier, a
“master’ or “blanket” policy urthe Condominium Project which is satisfactory to Lender and which provides insurance
coveragae in the amounts, for <he pericds, and against the hazards Lender regquires, including fire and hazards Included
within the term *‘extended coverage,’ than:

{i) Lender waives i@ provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium instaliments for hazz/d insurance on the Property; and

(i) Borrower's obligatiori-uraer Uniform Covenant 5§ to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the requirsd-coverage is provided by the Owners Association policy.

Borrower shall give Lender prompl ncice of any lapse in required hazard insurance coverage.

In the event of a distributien of hazaid invurance proceeds in lieu ot restoration or rapair following a loss to the
Property, whether to the unit or to common elemar s,-any preceeds payable ic Borrower are hereby assigned and shall be
paid o Lender for application to the sums secured by the Sacurity Instrument, with any excess paid o Borrowoer.

C. Public Liability insurance. Borrower sha'i iake such actions as may be reasonable 0 insure that the Owners
Association maintains a public liability insurance policy acteptaLic In lorm, amount, and extent of coverage to Lender.,

D. Condemnation. The proceeds of any award or :laim, for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of ail or any part of the Property, whether of the unit or of the common
etements, or for any conveyance in fieu of condemnation, are hersry assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender 1o the sums secured by the Security Instrum~nt as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except #iter notice to Lender and with Lander's prior written
consent, gither partition or subdivide the Property or consent to:

(i} the abandonment or termination of the Condominiuin Praoject, except for abandonment or termination
required by iaw in the case of substantial destruction by fire or other casually o7n the case of a taking by condemnation or
eminenl domain;

{iy any armendmant 1o any proviston of the Constitusnt Dacumeniz if the provision Is for the express benefit of
Lender;

(i) tarmination of professional management and assumplion of self-morapument of the Owners Asscciation;
or

(iv} any action which would hava the effect of rendering the public liability insizrance coverage malntained by
the Owners Assoclalion unacceptable to Lender.

F. Remedies. !/f Borrower does not pay condominium dues and assessments when due, ’ien Lender may pay them.
Any amounts disbursed by Lendar under this paragraph F shall become additional deb! of Borroiver secured by the Security
Instrument. Unless Borrower and Lender agrae to other terms of payment, these amounts shall bear ir.er2st from the date of
disbursament at the Nole rate and shall be payable, with interesl, upon notice from Lender to Borrowr: riquesting payment.

By SIGNING BELOW, Barrower accepts and agreas to the terms and provisions contained in this Condominium 3 ey,

{6&—,@« SVUTI PR Vﬁ«w L rApeme

SUSAN C. MORSE BRIAN S, MORSE

MULTISTATE CONDOMINIUHM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT

CIMCORF SAVINGS FORM J007A (Va3)

£5002€98
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UNIT 718-GZ IR 702-718 GORDOH TERRACE CONDOMINIUM, AS PELINEATED ON THE SURVEY
'0F L0TS 9, 10 AND 31 IN SIMMONS' AND GORDON'S ADDITION TO (HM{CAGO, IN FRACTIONAL
'SECTION 16, TOWNSHIP 40 HORTH, RANGE 14, EAST OF THE ThIRD PRINCIPAL MERIDIAX,
ALSD THE WEST 25 FEET OF LOT 1 IN COUNTY CLERX'S SINASILA OF LOTS 12 AND 13 AND
10T 25 (EXCEPT THE WEST 550 FEET THEREOF) TOGETAER WiTH ACCRETIONS THERETO IN
SIMMONS® AND GORDON'S ADDITION TO CHICAGD, IN FRACTIUNAL SECTION 16, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRIRCIPAL KERTDLAN, TN CODK COUNTY, ILLINOIS.
{HEREAFTER REFERRED TO AS THE PPARCEL™) WillCH SURVEY 1S ATTACHED AS EXHIBIT “"A*
70 THE DECLARATION OF CONDOMINIUM MADE BY. ERICAN NATIONAL BANK AND TRUST COMPANY
OF CHICAGD, AS TRUSTEE UNDER TRUST RUI'GER 39897, RECORDED IN THE OFFICE OF THE
RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS AS DOCUMENT NUMBER 24030738 AND
REGISTERED IN THE OFFICE OF THE REGISTRAR TO TITLES OF COOK COUNTY, ILLINOIS AS
DOCUMENT LR 2954773 TOGETHER WTTH AN UNDIVIDED 4.55 PERCENT INTEREST IN SAID
PARCEL (EXCEPTING FROM SAIR pARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL OF
THE UNITS THEREQF AS DEFINER AND SET FORTH IN SAID DECLARATION OF CONDOMINIUM
AND SURVEY ATTACHED THERETG). IN 00K COUNTY, ILLINOIS.

1.0, § l4-16- 303-057-102L, VOLUME 478 8¢
de

MORTGAGOR ALSO ALREBY GRANTS TO MORTGAGEE, ITS SUCCESSORS AND wmmmmz@bﬁv
AS RIGHTS AMNu EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE,
THE RICHTS AND EASEMENTS FO THE RENEFIT OF SALD PROPERTY SET FORTH IN

AFORCMENTIONED DECLARATION.

THIC MORTGAGE IS SUBJECT 10 ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIONS,
COVENANTS, AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH
TAE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH

HEREIN.

TRIS RIDER IS ATTACHED TO AND MADE PART OF THIS MORTCAGE DATED THIS 28TH
DAY OF JULY . 1986, A.D..




