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(COMMERCIAL ADJUSTABLE RATE)

THIS MORTGAGE is made by and between Kenneth E. Upshaw,a single person, whose address is
—-5311B W, Tripp, Chicago,. 1. 60630

{herein ‘‘Borrower™}, and WELLS FARGO CREDIT CCORPORATION, whaose address is 1931 N. Meacham Road, Suite 360,
Schaumburg, Hlinois 607956 (herein '‘Lender’'}.

Borrower, in consideration of the indebtedness herein recited, grants, bargains, sells and conveys, warrants, and mnrtgages unto
Lender and Lender’s successors and assigns, the following described property located in the ity of
~——Chicago , County of Cook . State of lilinois:

Lots 6 and 7 in Block 1 in Hartmann's Subdivision of Block 46 in the Subdivision of
Section 19, Township 40 North, Range l4 East of the Third Principal Meridian, (Except

the Southwest 1/4 of the Northeast 1/4 of the Southeast.l/4 of the Northwest 1/4 and
the East 1/2 of the Southeast l/4 thereof), in Cook County, Illinocis.

wf

Permanent Parcel No.: 14--19-325-041 Affects Lot 6 14-19-325-042 Affects Lot 7

which has the address of = m&*@g&%&fgﬁ‘%e—be e

That property is not resiler
Promissory Mote applies. See Addendum "%m&gmﬁ}gdp}%%ﬁt%d%mss )?y referency made a part hereof.

TO HAVE AND TO HOLD such property unto Lendar and Lender’s successors and assigns, forever, together with ali the improve-
ments now of hereafier erected on the proprety, and all easements, rights, appurtenances, after-acquired titie or reversion in and to the
beds of ways, streets, avenues, and alleys udiviriig the Proparty, and rents (subject however to the rights and authorities given in this
Mortgage to Lender to collect and apply suck rents), royalties, mineral, oil, and gas rights and profits, water, watar rights, and water
stock, insurance and condemnation proceeds, ard al fixtures now ar hereafter attachsd to the property, all of which, Including
replacements and additions thareto, shall be deemi>d *< be and remain a part of the property covered by this Mortgaga; and all of the %
foregoing, together with said property {or the leassho’d astate if this Mortgage is on a leasehold)} are hereinafter referred ta as the
“Property’’; as to any property which does not constitt te | fixture (as such term is defined in the Uniform Commercial Code), this N
PMorigage is hereby deamed 10 be, as well, a Security Agrarinant under the UCC for the purpose of creating a security interest in such
Property, which Borrower hereby grants to Lender as Securec Part;~{as such term is defined in the UCC);

o

To Secure to Lender on condition of tha repayment of the indetréaness evidenced by a Note of even date herewith in the principal
sum of US. 8 _57,218.00 . with interest as stated therein;{n. principal balance of the indebtedness, if not sooner paid due
and payable on August 01, 1996 ;thi rayment of all other sums, with interest thereon, advanced
in accordance with this Morigage to protect the security of this Mortgage; 2.’ the performance of the covenants and agreements of
Borrower contained in this Mortgage and in the Note.

Notwithstanding anything to the contrary herein, the Property shall include all ¢t Borrower’s right, title, and interest in and to the
real property described abave, whether such right, title, and interest is acquired beforu.nr 7iter execution of this Mortgage. Specifically,
and without limitation of the foregoing, if this Mortgage is givan with respect to-a {easei . aid estate heid by Borrower, and Borrower
subsequently acquires a fee interest in the real property, the lien of this Mortgage shall aviac!s to and include the fee interest acquired

by Borrower,

276983

Borrower covenants that Borrower is the lawful owner of the astate in land hereby conveyad aind has the right to grant, convey,
and rmortgage the Property, and that the Property is unencumbered except for encumbrances of re.oro. Borrower covenants that
Borrower warrants and will defend generally the title to the Property against. all claims and demands, subcet to encumbrances of
record, Borrower covenants that Borrower will neither take nor permit any action to partition or subdividr the Property or other-
wise change the legal description of the Property or any part thareof, or change in any way the condition 4f title of the Property

or any part thereof,

T 7

Borrower acknowiedges that the Agreement calls for an “adjustable rate.” In this regard, the paragraphs of the Note set forth
verbatim below relate to the adjustable rate:

PRINCIPAL INTRODUCTORY AGREED AGREED RATE OF CHARGE {in
RATE OF CHARGE effect after expiration of intro-
N/A ductory Agresd Rate of Charge.
+] Sea below for explanation of how

this rate will be adjusted.)

% per year, 10.75 % per year,

{ln effact until

Ss57,218.00.

INCREASES CR DECREASES IN AGREED RATE OF CHARGE: Borrowers agree that the Agreed Rate of Charge shown abova is
subject to increase or decrease based on changes in the monthly average yield of the United States Treasurr securities adjusted to a
constant maturity of 5 year{s}, which is the "index" for this loan. The average yleid on the indax during
19 86 ___,was 7.33 %, which is the *'index rate” for this loan. The Agreed Rate of Charge shown above is aqual to the lndex
rate plus 3.22 %. which is the “rate spread” for this foun. The Agreed Rate of Charge will increase or decrease on

July 3 .19, 91 __ and on that date every— 69th month thereafter, which are the “adjustment dates”
for this loan. On each adjustment data a new mdex rata will be fixed, based on the monthly average yield of the index as determined
during the second month preceding the month in which the ad;ustmant date occurs, as fixed by the statistical releases of the Board of
Governors of the Federal Reserve System. On each adjustment date, a new Agreed Rate.of Charge will be established, and will be
equal to the new index rate plus the rate spread, truncated ta the secand decimal point. Thus, it the new index rate is higher than the
previous index rate the Agreed Rate of Charge paid by Borrowers will ba increased by an amount equal to the amount of the increase
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in the index rata. |f the new ipde tefi g i xfrate o ) Qtfthe Agrerd Rate of Charge paid
by Borrowers will ba decreaseq b N@FH moul%ecr 58 i@Fx rifle. For example, if the indax rate
an this loan were 10.00%, and e rate spr ere 5.00%, A of Cliarge™wolld be 15,00%. |1, on the next adjustment

date, the index rate were to increase 1o 12.00%, the Agreed Rate of Charge would increase to 17.00%. Uniess the box in front of the
Limitation on Chang2s in Agreed Rate of Charge parsgraph below is checked, the Agresd Rate of Charge will always be equs! 10 the
index rate plus the rate spread. 1f the box In front of tha Limitatiun on Changes paragraph is checked, the Agreed Rate of Charge
will always be equal to the index rate in affect at the time plus the rate spread uniess the change required at the time of an sdjustment
date would be greater than that permitted by the Limitation on Changes paregraph.

LILIMITATION ON CHANGES IN AGREED RATE OF CHARGE: If this box is checked, the Agreed Rate of Charge will not
increase or decrease by more than _N/A___ % per year at the time of any one adjustmont, or by more than_N./A % per year
during the term of this loan. This paragraph does not apply to the incresse which may occur at the time the Introductory Agreed
Rate of Charge expires,

COVENANTS. Borrower and Lendsr covenant and agree as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall prompily pay when due, in accordance with the terms of the
Note, the principal and interest on the indebtedness evidenced by the Note, together with any late charges or other charges imposed
under this Note.

2. APPLICATION OF PAYMERTS. Unless applicable law requires otherwise, all payinenis received by Lender under the Note
and this Mortgege sh7ii be spplied by Lender first in payment of amounts payable to Lender by Borrower under puragraphs 6 and 26
of this Mortgage, t'.e,1.*) interest payable on the Note, then to other charges payabie under the Note, and then to the principsl of the
Note.

3. PRIOR MORTGAWLFL £ ND DEEDS OF TRUST; CHARGES; LIENS. Borrower shali fully end timely perform ail of Borrower's
obligations under any morigsge; ored of trust, or other security agraement with a lien which has or appears to have any priority over
this Mortgage, including Borrowsr £/zovenants to make any payments when due. Borrower shell pay or causy 1o be paid, ar feast 10
days before delinquency, aif taxes, a-:essments, and other charges, fines, and impositions atiributable to the Property and all encum-
brances, charges, {oans, and tiens {othrr-<nan eny prior first mortpage or deed of trust) on the Property which may attain any priority
over this Mortgage, pnd leasehold payments o= ground rents, if any. Borrower shall defiver to Lender, upon ils request, receipls evidenc-
ing such payment,

3 4. HAZARD iINBURANCE. Borrower shall, (3t it: cost, keep the improvements now existing or hereafter erected on the Property
- insured ageinst loss by fire, hazards included withi= thc term “extended coverage,” and such other hazards {collectively referred to as
“Hazards”) as Lendar may require. Borrower shail mairtsin Hazard insurance for the entire term of the Note or such other periods as
Lender may require and in an amount egual to the lesser r.f:'{a} the maximum insurable value of the Properly; or {b} the amount of
the credit secured by this Mortgage plus the outstanding a..cunt of any oblfigation secured in priority over this Mortgage, but in no

event shall such amounits be less than the amount necessary 1o satiziy: the coinsurance requirement contained in the'insurance policy.

The insurance carrier providing the insurance shall be chosen by Sorrower subject 1o approval by Lender; provided, that such
approval shall not be unreasonably withheld. All insurance policies 2d renewals thereof shall be in a form acceptabie to Lender and
shall include a standard martgsge clause in favor of and in a form accepts’e-to Lender. Lender shall have the right to hold the poticies
and renawals thereof, subject to the terms of ary mortgage, deed of trust,‘or ut-er security agreement with a lien which has or appears
to have any priority over this Mortgage, |f Borrower makes the premium payraer.t directly, Borrower shalf promptly furnish ta Lender
all renewat notices and, if requested by Lender, all receipts of paid premiume i1 policies and renews!s are held by sny other person,

" Borrower shall supply copies of such to Lender within 10 calendar days after issuanc:.

In the event of loss, Borrower shall give prompt notice 1o the insurance carrier sne l.ander, Lender may meke proof of loss if not
made promptly by Borrower,

Subject to the rights and terms of any mortgage, deed of trust, or other security agreement with a lien which has or appears 10
to have any priority aver this Mortgage, the amounts collected by Borrowar or Lender under (n ¢ hazard insurance policy may, at
Lender's sole discretion, sither be applied to the indebtedness secured by this Morigage and in such ride: as Lender may determine
or be released to Borrower for use in repairing or reconstructing the Property, and Lender is hereby irrevparly suthorized 1o do any
of the above. Such application or releasa shail not cure or waive any default or notice of default under 1his ¢ (tpage or invalidate any
act done pursuant 1o such notica.

if the Property is abandoned by Borrower, or if Borrower tails to respond to Lender in writing within 30 calndir days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers 10 setile a claim for insurance benefivs, Lender is irrevo-
cably authorized to settle the claim and (o coliect and apply the insurance proceeds a1 Lender's sole option either to restoration or
repair of the property or to the sums secured by this Mortgage.

If the Property is acquired by Lender, all right, title, and interest of Borrower in and to any insurance policies and in and 10 the
proceeds thereof resulting from damage to the Property prior to such sale or acquisition shall become the property of Lender 10 the
extent of the sums secured by this Mortgage immeciately prior 1o such sale or acquisition.

6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOP-
MENTS. Borrower shall use, improve and maintsin the Property in compliance with applicable fews, statutes, ordinances, otders,
requirements, decrees, or regulations, shall keep the Property in good condition and repair, including the repair or vestoration of any
improvements on the Property which may be damaged or destroyed, shall not commit or permit waste or petrnil impgirment or
dateriaration of the Property, and shali fully and pramptly comply with the provisions of any leasa it thiy Mortgspe is on a leasehold.
If this Mortgege s on 8 unit in a condeminium or a pisnned unit development, Borrower shall promptly perform all of Borrower's
obligations under the declaration or covenenis creating or governing the condominium or 8 plennad uiiit devetopment, the by-laws
and regulations of the condominium or a planned unit development, and canstituent documents, all as moy br. amended from time to
time. 1f 8 condominium or a planned unit development rider is executed by Borrower and recorded togethe:r with this Mortgage, the
covenants and agreements of such rider shall be incorporaied into and shall amend and supplement the covenants and egreements of
this Mortgage as If the rider were a part of this Mortgage.

L-2t3 IL 3/83, FAGE T OF F {ARM & INTRO RATE ARM]




8. PROTECTION OF LMN @F\’F 1c§rowel / perform pn nd agreements contained in this
Mortgage or in the Note or i ctNin rbceeding e i 5 d 0 in est{;\ tthropeny or the rights or
powers of Lender, then tender without demand upon Borrower but upon notice to Borrower pursuant to paragraph 11 of this Mort-
gage, may, without relaasing Borrower from any obligation in this Mortgage, make such appearances. defend the action ar proceeding,
disburse such sums, including reasonable attorneys’ fees, and take such action as Lender deems necessary to protect the security of
this Mortgage. ¥ Lender has required mortgage insurance as a condition of meking the loan secured by this Mortgage, Borrower shall
pay the premiums required to maintain such insurance in effect until such time as the requirement for such insurance terminates in
accordance with Borrower’s and Lender's written agreement ar applicable taw.

Any amounts disbursed by Lender pursuant to this paragraph 8, with Interest thereon at the rate from time to time in effect under
the Ncte, shall become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree, in writing,
to other terms of payment, such amounts shall be payable upon notice from Lender to Borrawer requesting payment thereof, Nothing
contained in this paragraph 6 shalt require Lender to incur any expense or take any action hereurder and any actlon taken shall not
release Borrower from any obligation in this Mortgage.

7. INSPECTION. Lender may make or cause to be made reasonable entries upeon and inspections of the Property, provided
that, axcept in an emergency, Lender shall give Borrower notice prior to any such inspection specifying roasonable couse tharefor

refated to Lender’s interest in the Property.

8. CONDEMNATION. The proceeds of any award or claim for damages, direct or consequential, in connection with any con-
demnation or other riking of the property, or part thereof, or for conveyance in lleu of condemnation, are hereby assigned and shall
be paid to Lender sitbizct to the terms of any mortgage, deed of trust, or other security agreement with a lien which has priority over
this Mortgage. Borrowe: agrees to execute such further documents as may be required by the condemnation authority to effectuate
this paragraph. Lender i/ hereby irrevocably authorized to apply or release such moneys received or make settiement for such moneys
in the same manner and wict e same effectas provided in this Mortgage for disposition or settlement of proceeds of Hazard insurance.
No settlement for condemdiatior-damages shall be made without Lender’s prior written approval,

4. BORROWER NOT RELEASCD; FORBEARANCE BY LENDER NOT A WAIVER. Extension of the time for payment,
acceptance by lender of payments ofner than according to the terms of the Note, modification in payment terms of the sums secured
by this Mortgage granted by Lender 1o ams.successor in interest of Borrower, or the waiver or fallure to exercise any right granted in
this Mortgage or under the Note shall not«pe a*sto release, in any manner, the liability of the original Borrower, Borrower's successors
in interest, or any guarantor or surety theresf. Lender shall not be reguired 1o commence proceedings against such successor or refuse
to extend time for payment or otherwise modif: payment terms of the sums secured by this Mortgage by reason of any demand made
by the original Barrower and Borrower's successuss in-intarest. Lender shall not be deemad, by any act of omunission or commission, 1o
have waived any of its rights or remedies under thi: Mortgage unless such weiver {s in writing and signed by Lender. Any such waiver
shall appiy only to the extent specifically set forth in the writing. A waiver as to one event shall not be construed as continuing or as
a waiver as to any other event, The procurement of insur7.-c2 or the payment of taxes, other liens or charges by Lender shall not be a
waiver of Lender’s right as otharwise provided in this Mortgage to-zncelerate the maturity of the indebtedness secured by this Mortgage
in the event of Borrower's default under this Mortgage or the Nte.

10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVEZ/L LIABILITY; CO-5IGNERS. The covenants and agreemeants
contained in this Mortgage shall bind, and the rights under this Mortgag. sh.al! inure to, the respective successors, heirs, legatees, devisees,
and assigns of Lender and Borrower, subject to the provisions of paragrzph . E ot this Mortgage. All covenants and agreements of Bor-
rower {or Borrower's successors, heirs, legateess, devisees, and assigns) shalt Fa Juint and scveral. Any Bortower who co-signs this Mort-
gage, but does not execute the Nozte, (a) is co-signing this Mortgage only 1o enci ~icer that Borrower's interest in the Property under the
lien and terms of this Mortgage and to release homestead rights, if any, (b} is not p7rsonally liable on the Note or under this Mortgage,
and (c} agrees that Lender and any other Borrower under this Mortgage may agre? to rixtend, modify, forebear, or make any other
accommodations with regard to the terms of this Mortgage or the Note without that 8uivower's consent and without releasing that
Borrower or modifying this Mortgage as to that Borrower’s interest in the Property.

19002£98

11. NOTICES, Except for any notice required under applicable law to be given in anotber reanner: (a) any notice to Borrower
{or Borrower’s successors, heirs, legatees, devisees, and assigns) pravided for in this Mortgage shall Lie jiven by hand-delivering it addrassad
to Borrower (or Borrower’s successors, heirs, legatees, devisees, and assigns) at the Property Address s at such other address as Bor-
rower {or Borrower’s successors, heirs, legatees, devisees, and assigns) may designate by written notice tc Lender as provided in this
Mortgage; and {b) any notice to Lender shall be given by registered or certifiad mail to Lender at Park Place, 622 DTC Bivd., Suite 400,
Englewoad, Colorado 80111 or to such other address as Lender may designate by written notice to Borrnwer (or to Borrower's suc-
cessors, heirs, legatees, devisees, and assigns which have provided Lender with written notice of their existerice 'and address) as pro-
vided in this Mortgage. Any notice provided for in this Mortgage shall be deemed to have been given on the datr hand delivery is act-
ually made or the date notice is deposited into the U.S, mail systermn as registered or certified mall addressed as provided in this para-

graph 11.

12. GOVERNING LAW; SEVERABILITY. The state and local laws applicable to this Mortgage shall be the laws af the jurisdiction
in which the Property is located. The foregoing zentence shall not limit the applicability of federal law to this Mortgage. If any pro-
vision of this Mortgage shall be adjudged invalid, illegal, or unenforceable by any court, such provision shall be deemed stricken from
this Mortgage and the balance of the Mortgage shall be construed as if such provision had never been included, As used in this Mortgage,
»costs,” "expenses’’ and “attorneys’ fees” include all sums to the extent not prohibited by applicable law or fimited in this Mortgage.

13. BORROWER’S COPY. Borrower shall be furnished a copy of the Note and of this Mortgage at the time of axecution or after
recordation of this Mortgage.

14. REMEDIES CUMULATIVE. Lender may exercise ail of the rights and remedies provided in this Mortgage and in the Note or ,..
which may be available to Lender by law, and al! such rights and remedies shall be cumulative and conecurrent, and may be pursued 'f;h
singly, successively, or togather, at Lendar's sole diseretion, and may be exercised as often as cccasion therefor shall eccur, ¢

15. EVENTS OF DEFAULT

a. Notice and Grace Perivd. An Event of Defaultwill occur under this Mortgage upon the expiration of the applicable grace pericd,
if any, after Lender gives written notice to Borrower of Borrower’s breach or violation of Borrower’s covenants under the Note and
upon Borrower’s failure to cure.such breach or vialation, and to provide Lender, during that grace period, it any, with evidence reason-
ably satisfactory 1o it of suchcure. In each case, the grate period begins to run on the day after the notice is given, and expires at 11:59
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p.m., Central time, on the las] da the & affis rhcefer ap)| iBuigh bresch or viglation, the Event of
Dafault will occur under this MN : mlt@*/AESu m @F?eyn to Borrower in accordance with
paragraph 11 of this Mortgage and shell coRtain the following information: {1) the nature of the Botrower's breach or violation; (2},
the action, if any, required or permitted to cure such breach or violation; (3} the applicable grace period, if any, during which such
breach or violation must be cured; and {4} whether faifurc to cure such breach or violation within the specified grace period, if any,
witl result in acceleration of the sums secured by this Mortgage and the patential foraclosure of this Mortgage, The notice shali further
inform Borrower of the right, if any, under applicable law, to reinstate his credit under this Mortgage after acceleiation.

b. Events of Default. Set forth below is a list of events which, upon the lapse ot the opplicable grace period, it any, will constitule
Events of Default. {Applicable grace periods ara sat forth parenthatically after each event.) The events are: {1} Barrower lails Lo pay
when due any amounts due undar the Note or this Mortgage (30-day grace period); (2) Borrower fails to keep the covenants and other
promises made in the Nots (nc grace period}; (3) Lender receives actuai kniowiedge that Borrower omirted materisl information in
Borrawer’s credit application (no grace period) or made any faise or misleading staternents on Borrower's credit spplication (no grace
period}; {4) Borrower dies or changes his or her marital status and transfers Borrower's intersst in the Property to someone who either
li} is not also & signatory of the Note (no grace period), or (ii] is a signatory of the Note if such trenster, it Lende:'s reasonable judg-
ment, materially impairs the security for the credit described in the Note (no grace period); (5) Borrower files for bankruptcy, or
bankruptcy proceedings are instituted against Borrower and not dismissed within 60 calendar days, under any provision of any state
or federal bankruptey law in effect at the time of filing (no grace periodl; () Borrower makes an assignment for the benefit of his or
har creditors, becomes insolvent or becomes unable to meat his or her cbligations generally as they become due (no grace petiod);
{7) Borrower further encumbers the Proparty, or sutfers a lien, claim of lien, or encumbrance against the Property {30-day grace period
in which to remaove the lien, claim of lien, or encumbrance); (B} Borrower dafaults or an action is filed alleging a default under any
credit instrument or/ mortyage evidencing or securing an obiigation of Borrower with priority in right of payment over 1he line of
credit described in the Mote or whose lien has or appears 1o have eny priority over the lien hereof {no grace period), or any ather
creditor of Borrower 2{tempts to {or actually does) seize or obtain a writ of attachment against the Property {no grace period); (8}
Borrower tails to keep any ~ther cavenant contained in the Note or this Mortgage not otherwise specified in this paragraph 15 (10-dey
grace period, unlass the failire is by its nature not curable, in which case no grace period or, if another grace period is specified in the
Note or this Mortgage that grac: period shall prevail).

16. TRANSFER OF THE PROPCRTY. {f the Borrower, or beneficiary of a Trust, it any, sells, conveys, aisigns, of transiers, or
promises or contracts to sell, convey /sssign, ar transfer, all or any part oi the beneficial interest in the Trust, if any, or amends or
terminates any ground leases affecting the Property, or if title to the Property, or any direct ar indirect interest therein, is otherwise
sofd or transferred, voluntarily or invaluniarily, ineluding without limitation sale or transfer in any proceeding lor foreclosure or
judicial sale of the Praperty or benelficial interest o e Trust, if any, in each case withoul Lender’s pricr written cansent, Lender shall
be entitled to immediately accelerate the amouits due under the Note and declare ali indebtedness secured by this Wortgsge 10 be
immedistely due and payable as set forth in the Note! Fhilure 10 pay such indebtedness within 30 days after the notice to Borrower of
such acceleration shali constitute an Event of Default.

As an alternative to declaring all sums secured by this Woarigage 1o be immediately due and payable, Lender may waive its aption
to accelerate and agree in writing, prior to clagse of the sale ar trusy3r or the promise 10 seli or transfer, 1o the transieree’s assumption
of the outstanding obligation under the Note on terms satisfac ory to Lender, Lender's acceptance of the transferee’s assumption of
the obligation under the Note shall not release Borrower from any (of ils obligations under tha Note and Morigage, and Borrawer shalt
assume the status of the guarantor of the Note until paid in full, Bor-owsr undersiands that Lender will not permit the assumption
af the outstanding balance under the Note in any event and will declars tYie entire cutstanding principal balance plus accrued interest
and other charges due to be immediately due and payable {see paragraph *7 .1 this Morigage), unless (i} Borrower has submitted 1o
l.ender a written acknowledgement from the transteress that the transferec has rece.ved {al a capy of the Note and Morigage, and
{b} notice of the amount of Borrower's cutstanding principal balance, {ii} Burrower-as submitted to Lender a written acknowledge-
ment from transferee that transferee has received such material and understend. thel Lender's security interest ieflected by this
Mortgage will remain-on the Property until the entire outstanding principal Lalance-us of the date of such sale or transier or promise,
together with accrued interest and other charges, is paid in full; [ili} Borrower causes 10°b2 submitted 1o Lender from the wransieree
a loan application as required by Londer so that Lender may evaluate the creditworthinzss ~t the transferee as if a new loan wete
being mada to the transferee; and (iv} Lender does not, in its sole opinion, believe that {A} ity recudity will be impaired or (8} a breach
of any promise or agreement in this Mortgage will occur ‘or (C} such transfer will permit the acceleiation of any loan which has pricr-
ity i right of payment over the indebiedness svidenced by the Note. The transferee and Borrowr shail tetain the 1ight 10 repay the
Note before the Due Date, in whole or in part, a1 any time without premium or penalty.

17. ACCELERATION; REMEDIES. Upon the existence of an Event of Default, Lender may. at its “oir uotion, declare all of the
sums secured by this Martgage to be immediately due ang payable without further demand, and invoke ary cemedies permilted by
applicable law. Lender shall be entitled to collect all reasonable costs and expenses incurred in purtuing toe romedies provided in
this paragraph 17, inciuding, but not limited to, reasonable atiorneys' fees,

18. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. A additional security under this
Morigage, Borrower hereby assigns to Lender the rents of the Property, provided that prior 10 acceleratson undet paragraph 17 of
this Morigage or the occurrence of an Event of Default under this Mortgage or abandonment of the Property, Borrower shall have
the right to collect and retain such rents as they become due and payable,

Upon acceleration under paragraph 17 of this Morigage, or abandonmen, Lender, 2t gny time without notice, in person, by agent,

or by judicially appointed receiver, snd without regard to sdequacy of any security for the indebtedness secured by this Mortgage,

d shall be entitled to enter upon, take possession of, and manage the Property, and in i1s own name sur {ar ar collect the remts of the
w Property, including those past due. All rerrts collected by Lender or the seceiver shall be applied first 1o payment of the costs of
operation and managament of the Property and coliection of rents, including, but not limited 1o0. receiver’s fees, premiums on receiver's

8 bonds, and reasonable attorneys” fees, and then to the sums secured by this Morigage. Lender and the receiver shall be entering upon
4

and taking possession of the Property and the collection and application of the rents shall ol cure or waive any Event of Default
or notice of default under this Morigage or invalidate any act done pursuant 10 such nolice.

L4
L 19. RELEASE. Upon payment and discharge of all sums secured by this Mortgsge, this Morigage shall bscome null and void and
t ender shail refease this Martgage, Borrower shall pay all cost of recordation, if any.

20. REQUEST FOR NOTICES. Borrower requests that copias of any notice of default be addressed to Borrower and sent to the
Property Address. Lender requests that copies of notices of defoult, sale, and foreclosure {rom the holder of any lien which hes prior-
ity ovor this Mortgage be sent to Lender's address, as set farth on page one of the Morigage.
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21, INCORPORATION OFHNFF,E‘ndi:tijn provx ion;s P¥ by this reference incorporated
in this Mortgage as if set forth 1. ank of Defadl e s i 49 Evdie aénefault under this Mortgage
without further notics to Borrower. o *

22. TIME OF ESSENCE. Time is of the asseance of this iVlortpage and the Note.

23. ACTUAL KNOWLEDGE. For purposes of this Mortgage and the Nate, Lender will not be deemed to have received actual
knowledge of the information required to be conveyed 1o Lender in writing by Borrower until the date of actual receipt of such
information at Park Place, 5690 DTC Blvd., Suite 400, Englewocd, Coloredo 80111 {or such other address specified by Lender to
Borrower). Such date shéll be conclusively determined by reference to the return receipt in passession of Borrower. If such return
receipt is not available, such date shall be conciusively determined by reference to the “Recelved’ dats stamped cn such written
notice by Lender or Lender’s agent. With regard to other events or information not provided by Borrower under the Note, Lender
will be deemed to have actual knowledge of such event or information as of the date Lander receives a written notice of such event
or infarmation from a source Lender reasonably believes to be reliable, including, but not limited to, a court or other governmental
agency, institutional lender, or title company, The actual date of receipr shall be determined by reference to the *'Received’’ date
stamped on such written notice by Lender or Lender’s agent.

24. TAXES. In the event of the passage after the date of the Mortgage of any law changing in any way the laws now in force for
the taxation of mortgages, or debts secured thereby, or the manner of aperation of such taxes, so as to affect the interest of Lender,
then and in such avent Borrower shall pay the full amount of such taxes.

25, WAIVER OF ~TATUTORY RIGHTS. Borrower shali not and will not apply for or avail itself of any homestead, appraisement,
valuation, redemption, sy, extension, or axemption iaws, or any so-célled “moratorium laws,” now existing or hereafter enacted, in
crder to prevent or hinuer. e enfoicement or foraclosure of this Mortgage, but heraby waives the benafit of such laws. Borrower, for
itself and all who may claim/through or under it, waives any and all right to have the property and estates comprising the Property
marshalled upon any foreclusurs of lien hereof and agrees that any court having jurisdiction 1o fareclose such lien'may order the

Property sold as an antiraty, Bovorver heregby waives any and all rights of rademption from sale under any order of decree of fore-
closure, pursuant to rights grantcd v this Mortgage, on behai! of the Mortgagor and each and every person acquiring any interest

in or title to the Proparty described iy 1his Morigage subsequent to the date of this Mortgage, and an behalf of ail other persons to
the extent permitted by lllingis law,

26. EXPENSE OF LITIGATION. In arv.uv.© to foreclose the lien of this Mortgage or enforce any other remedy of the Lender
under this Martgage or the Note, there shall 0e al=wved and included, as additional indabtedness in the judgment er decree, all ex-
penditures and expenses which may be paid or iniurred by or on behalf of Borrower for attorneys’ fees, appraisers’ fees, outiays for
documentary and expert svidents, stenographers’ chaigas, publication costs, survey costs, and costs (which may be estimated as to
items to be expended after entry of the decree) of ‘nrurering ali abstracts of title, title searches and examinations, title insurance
policies, Tarrens certificates, and similar data and assuranras'with respect to title as Lender may deem reasonably necessary either
ta prosecute such suit or to evidence to bidders at any sale’vinich may be had pursuant to such decree the true condition of the title
1o or value of the Property, All expenditures and expenses of tho nicture In this paragraph mentioned, and such expenses and fees as
may be incurred in the protaction of said Property and the maintenance of the lien of this Mortgage, including the fees of any attorney
employed by Lender in any litigation or proceeding affecting this Martjage, the Note or tha Proparty or in preparation for the com-
mencaiment or defense of any proceeding or threatened suit or procesding, shail be immediataly due and payable by Borrawer, with
interest thereon at the default interest rate.

27. CAPTIONS. The captions of this Maortgage are for convenience and referance only. They in no way define, limit, or describe
the scope or intent of this Mortgage. [n this Mortgage, whenever the context cu requiras, the masculine gender includes the feminine
and/or neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

Kenneth E.

STATE QF ILLINOIS )
}
COUNTY OF )

The foregoing instrument was acknowledged before me this 5= day of July
by ____Kenneth E. Upshaw,.a. sipgle person . .

! Notary l!’ugiic

My Commission Expires: __‘;?/é’ﬁﬁ____m___,__
ynal Lo

This instrument prepared by:
WELLS FARGO CREDIT CORP.
Qne Century Center

. 1750 East Golf Rd.
When recorded, return to:l Suite #150

Bo /S Schaumburg, IL 60195
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Account Number 0120000001483 . Date cof Loan July 25, 1985

The undersigned Creditor and Borrowears agree that the following checked paragraph
shall be incorporated into the Mortgage signed by them as part of the loan
transaction described above.

{ } MQRTGAGE

PREPAYMENT PENALTY: If this lcan is paid in full during one of the time periods
set forth below, Borrowers agree to pay a Prepayment Penalty. Such Prepayment
Penalty shall be in an amount equal to the percentage of original Principal listed
below as being applicable to the period during which the prepayment occours:

% if prepaid on or before ; or
% if prepaid after but on or before
% if prepaid after but on or before

( ) MORTGAGE VARIABLE RATE

Borrower shall /‘pave the right to prepay this Note either partially or in full on any
reqular installmen’. date, upon payment of a prepayment premium as follows:

(a) If prepaymont is made on or before , 19 , the premium
shall be __% of the full principal amount of this Note shown on the face

hereck;
i

If prepayment ig’ made after the date specifiesd in subparagraph (a), but on
or bhefore . 19 , the premium shall be % of the fuil
principal amount ol this Note shown on the face hereof; provided, however,
that there shall be ro premium if prepayment is made after ’
19 .

(X MORTGAGE {COMMERCIAL ADJUSTenslE RATE)

3.0 ¢ if prepaid on or before 09-0.-87 ; or

20 ¥ ¢ prepaid after 09-01-87 /but on or before_ gg-g1-88
1,0 % if prepaid after 09-01-8& Pus on or hefore g9-pl-89

{ } MORTGAGE {(COMMERCIAL ADJUSTABLE RATE;

PREPAYMENT PENALTY: Borrowers agrec to pay a bBrepayment Penalty egual to

of the original Principal if they prepay this lcan in 444 within vears of
the date of this loan, or a Prepayment Penalty equal to . % of the original
Principal if they prepay this loan in full or mora reavs after the date of
this locan but wirthin years of the date of this locan.

DEFT-@1 /RECIRDING $15.00
THIZIZ TRANTZOZ GT/28/84 15:28:00
#1590 # & €L —ZSTOQL A

Borrower {Corporation/Partnership Name) - COOK COUiTY RECORDER *
M L oo (Seal)

Borrower K,e{net:h el Upshaw

{Seal)

Borrower

Person signing below has granted Creditor
a security interest in property securing '
this loan, but does not personally promise
to repay this loan.

wtrﬂ-. %o Cre? prat}on
By: im}%-‘

L14.29 é

i
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