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THIS ASSIGNMENT OF LEASES AND RENTS made this____22th. day of July, 1986

v

between__Kenneth E. Upshaw, a single parson {the “"Assignor’]
and WELLS FARGD CREDIT CORPORATION, a California corporation, {the “*Assignee”);

1. Definitions. The following words and phrases shatl have the following meanings under this Assignment:
1.1 “Premises” shall mean Lots 6 and 7 in Block 1 in Hartmann's Subdivision of Block 46 in the

Subdivision of Section 19, Township 40 North, Rnage 14 Fast of the Third Princdipal Meridian,
Qb (Except the Southwest 1/4 of the Mortheast 1/4 of the Southeast 1/4,0f the Northwest 1/4 and the
Q,— East 1/2 of the Southeast 1/4 thereof), in Cook County, Illinoisﬁ

PTN:14-19-325~041 Affects Lot 6 14-19-325-042 Affects Lot 7 AKA:#Z44-46 Leavitc, Chicago, Il.

1.2 *Leasas’” shall mean any and all of the leases, rental agreements, or arrangements for the use or occupaney of the
Premises that may now be in effect, inciuding but not limited to those certain leases described on Exhibit A attached hereto and
incorparated herein by reference, as well as any future or additional leases, rental agreements, or arrangemnents for the use or occu-
pancy of the Premises, and any renewals, extensions, modifications, or replacements of such leases or rentai agreements that rmay be
entered into by Assignor for the lease or rental of the Premises, or any part thereof, or by Assignee under the power to enter and
execute such leases hereinafter granted by this Instrument.

1.3 “L.essees’’ shall mean any and all of the tenants and other cccupants of the Premises under the Leases.

1.4 “Note!” shall mean that certain promissoty note made by Assignor of even date herewith in the principal amount of

$_57,218.00 __.a~d payable to Assignee, and any modifications, amendments, renewals, extensions, or replacements thereof.
1.5 “Deed of (rust” or "Mortgage” shall mean the deed of trust or mortgage securing the Note and encumbering the
Premises, and any other ins.ruraent securing the Note, and any modifications, amendments, renewals, extensions, or replacements

thereof.

2. Consideration, The ceonsideratior for this agreement is the loan from Assignor to Assigrnee as evidenced by the Note.

3. Assigninent. Assignor hereby assigns unto Assignee as security far the payment of principal and interest provided to be paid in
the Note and for the performance of the covsna. ts contained in the Note and Deed of Trust or Martgage:
3.1 All of the right, title, and interest of Sissignor in, under, or by virtue of the Leases.
3.2 At guarantees of the obligations o! Les.ees under any provisions of the Leases ar atherwise.
3.3 All rents, income, and profits arising fram the Leases and any and alt payments derived therefrom, including, but not
limited to, the foilowing:
3.3.1 ciaims for the recovery of damages'dine to the Premises or for the abaterment of nuisances existing on the
Premises;
3.3.2 claims for damages resuiting from defaultsandet the Leases, whether resulting from acts of insclvency or acts of
bankruptcy or otherwise;
3.3.3 lump sum payments for the cancellation, terreination, or modification of the Leases;
3.3.4 rewrn of any insurance premiums; ’
3.3.6 refunds of ad valorem tax payments mats in advar cel
34 All other rents, incame, and profits in which Assignor has ¢/ v..!l have an interest under or by virtue of its ownership,
use, management, or occupancy of the Premises.
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4, Raeservation,
4.1 Assignor reserves the right to collect and retain the rentals as they becorae due, but not for more than one month in

advance, under the Leases, but only so long as there is no default in any of the terms, cn/enants, or provisions of the Note, of the
Deed of Trust {or Mortgage}, or of this instrument,

4.2 Notwithstanding said reserved right, Assignee, a1d not Assignor, shall be and/r:ati-oe deemed to be the creditor of the
Lessees in respect of assignments for the benefit of creditors and bankruptcy, reorganization, insency, dissolution, or recaivarship
proceedings affecting such Lessees, without obligation on the part of Assigneé, however, to file or ~ake simaly filings of claims in such
proteedings or otherwise to pursue creditor's rights therein. Assignee shall have the option to apply [roce :ds recsived on such claims
in reduction of the principal or interest or any other indebtedness secured By or to be paid pursuant *= 13 Note and Deed of Trust
{or Morigage) or pursuant to this Assignment.

5. Warranties of Assignor. Assignor represents and warrants to Assignes that:

5.1 The terms of the Leases described on Exhibit A as submitted to Assignes embody the entire agreen.ents now existing
between Assignor and the respective Lessees under said Leases, there are no defaults existing under sald-Leases, all conditions prece-
dent to the effectiveness of said Leases have been satisfied, except as to the completion of tenant space, occupancy thereunder, and
acceptance thereof by said Lessees. Assignor has not executed or granted any modification whatever of said Leases, either orally or
in writing, parformed any act, omitted to perform any act, or entered into any agreement which would have the effect of modifying
the Leases, and said leases are in full force and effect according to the terms set forth in the Leases submitted to Assignee.

5.2 The Leases shall remain in full force and effect irrespactive of any merger of the interest of the landlord and any Lessee
thereunder.

53 Assignor has not executed and shall not execute any other assignment of the Leases or of any interest in those Leases or
of any of the rants, incoms, or profits payable under those Leases, as security for the repayment of any indebtedness other than the
indebtedness under the Note. '

5.4 Assignor has not performed any acts or executed any other instrumant which might prevent Assignee from operating
under any of the terms and conditions of this Assignment.

i
6. Covenants of Assignor. Assignor coveAants and agrees as follows:
8.1 Assignor shall perform all q{)js covenants and agreements as lessor under the Leases, and shall not suffer or permit to

occur any release of liability of Lessess or tbe‘accrual of any right in Lessees to withhold payments of rents,

B.2 Assignor shall give prompt notice to Assignee of any notice of Assignor's dafault recaived from the Lessees or from
any other person and shall furnish Assignee with compieta copies of said notice

5.3 At its expensa, Assignor shall enforce cr secure the performance of each and every obligation, covenant, condition,
and agreement to be performed under any of the Leases by any Lessee.
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5.4 Assignor shall n ] abridge lsOs AR inate , hlter, otherwise modify the Leases, of

consent to any assignment or hypothecation thereof or subletting thereunder {excapt as may be expressly permitted therein to be
done without Assignor’s consent), or request, consent, agree 10, or accept a subordination of the Leases 10 the Deed of Trust {or
Mortgage) or any ather mortgage or other ancumbrance now or hereafier affecting the Premises, or waive, excuse, condone, or in any
manner ralease or discharga any Lessee from the gbligations ond agteaments by the Lessee 10 be performed, or accept any prepsyment
of rent or instalimunts ot rent for more than one month In advance, without the prior written consent of Assignee, except that
Assignor may increase rentals without such censent. Any sitemptad amendment, cancellation, obridgement, surrender, 1ermination,
change, altgration, or other madification of the Leases without the written consent of Assignee shall be nulf and void.

6.5 At Assignor’s sole cost and expense to appear in and defend sny action or proceeding arising under, growing out ¢f or
in any manner connacted with any Lease or the abligations, duties, or {isbilities of Lessor and Lessee thereunder, and to poy all costs
and expenses of the Assignee, including attorneys' fees in any reasonable sum in any action or proceeding in which the Assignae may
appear,

6.7 Assignor shall reimburse Assignee upon demand for any expenses or liabilities incurred by Assignee under triis Assign-
ment, togathier with interest at the rate grovided in the Nole to be applicable after maturity, whether Assignee acls as sgent of As-
signor {in performance aof Assignor’s obligations) or under an express assumption of Assignor’'s obligations, or in the exercise of any of
the rights, powaers, or privileges accorded Assignae under this Assignment, including, without limitalion, attorneys’ {ees incurred by
Assignes in enforcing or exercising any of its rights under this Assignment,

68 Assignor shall execute and deliver to Assignee upon demand any further or supplemental assignments ol Leases 1o
effectuate the intentions of this Assighment,

7. Events of Doreul, 1t shall be an event of default under this Assignment if:
7.1 Any defsuil occurs under the Note or Deed of Trust or Marigage;
7.2 Assignor stiall fail 1o perform or observa any of its covenants hereunder; or
7.3 Any reprasentucion of Assignor in this Assignment or in the Note or Deed of Trust shall be untrue,

8, Remedies of Assignes.

B. Upon occurrence of 20 event of defsult, Assignor's right 1o coliect and retain rentals shall terminate without notice
and Assignee may:

8.1.1 enter upon, take possession of, manage, and cperate the Premises or any part of the Premises;

8,1.2 demand, collect anc re.ciue from the Lessees the rents, income, or profits under the Leases as they become due,
as well as all past due rents, income, ar'd profits which have been uncoliected by Assigoor;

8.1.3 endorse the name of tha ‘assignor or sny subisequent owner of the Premises on any checks, notes, or other
instruments for the payment of imoney, 2ape:it the same in bank accounts, and give any and all acquittances or any other
instrument in refation thereto in the name of the Assignor;

8.1.4 institute, prosecuta, settie, or ccmp oraise any summary or legal proceedings n the name of the Assignor or
in the name of the Assignee for thae recovery of suliiients, income, or profits, lor the recavery of demezges done 1o the Prem-
ises, for the abatement of any nuisance theron, for tae evisiion of any Lessee or for the anforcement of any Lease, and defend
any legel proceedings brought against the Assignor arisiny cut of tha cperation of the Premises;

B.1.5 pay all charges, expenses, and fees deemec uy ¢ in its sole and absolute discretion necessary or expedient for the
feasing, maintaining, and eperation of the Premises;

8.1.6 exercise all the rights and privileges of Assignor ar oaner of the Fremises, including the right 1o (et or relet the
Pramises, or any part. of the Premises, and to gollect the rents, iticorae: and profits under such new Lease in accordance with
the foregoing;

8.1.7 perform any of Assignor’s obligations to the Lessees unsior the Leases, exercise any of Assignor's righits, powers,
or privileges undar the Leases, and modify the Leases;

8.1.8 apply the rentals received to expenses incurrad by Assignee ur.der his Assignment o7 ta reduce the indebtedness
under the Note and Deed of Trust (or Mortgage) in such amounts and in such oider as Assipnee in its sole discretion sha't
determine;

B.1.9 atits election, assume any of the obligations of Assignor or its assigns 10+h2 Lessees under the Lesses; or

8.1.10 exercise any of Assignee's rights or remedies under the Note or Deed of Trust-{or Mortgagel.

8.2 The rights and remedies of Assignee under this irstrument are cumuiative and aré nyt in lieu of, but are in addition 1o,
and their exercise or the failure 1o exercise them shall not constitute a walver of, any other rights ar'd remedies which the Assignee
shatl have under the Note or Deed of Trust (or Morigage).

8.3 The rights and remedies of Assignee under this Assignment may be exercised from time to/ir.2, without ragard 1o the
adequacy of security for the indebtedness secured by this Assignment, either in person or by agent with or witt.ot bringing any zction
or praceeding, or by a receiver 1o be appointed by a court, and at eften ss such exercise is deemed expedient by Assianee.

9. Obiigations of Assignee and Indemnity.

8.1 Assignor by this Assignmant appoints Assignee Bs its agent, 10 excrcise at Assignee’s option, any of the rights set {orth
in paragraph 8.1. All obligations created by the exercise of such agency shall be those of Assignor and not those of Assignee, except
as otherwise provided in this Assignment. Assignor hereby ratifias and confirms all that Assignee shall iewfully do or cause to be done
by virtue of this Assignment..

8.2 Assignee shall only be accountabie for money actually received pursuant to this Assignment. The manner of the sppli-
cation of such rentals, the reasonabjeness of the costs and charges to which such rentals ars applied, and the item or iterns which shall
be credited thereby shali be within the sole and uncontrolied discretion of Assignee. Assignee shall in no way be responsible in excess
of rents actually raceived by Assignae for any debt incurred in respect to the Premises. After Assignor shall heve been barred and {ore-
closed af ail right, title, and interast and equity of redemption in said Premises, Assignes shall not be liable 10 account 1o Assignor for
the rents, income, and profits thereafter accruing.

2.3 Assignee shell in no way be responsible or ligble for any failure to account for any rents collected by any apant,
manager, receiver, or collector of the Premises whom it may designate ar appeint to collect the rents or manage the Premises, nor shall
the Assignee be in any way ligble to the Assignor for the failure or refusal on its part to make repairs to the Premises.

9.4 No satutity depositad by the Lesseas with the Lessor under the terms of the Leases has been transferved 1o the Assignee,
and Assignee assumes no liability for any security so deposited.

4.5 Except as otherwisae provided in this Assignment, this Assignment shall not operate to place respansibility for the con-
trol, care, management, or repair of the Premisss upon Assignee, nor the carrying out of any af the terms and conditions of the Leases,
unless such responsibility 15 specifically assumed by Assignee in writing; nor shall i1 operate 10 make Assignee responsible or liable for
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STATE OF Illineis y
)

Z 2 s5.
COUNTY OF )

Subscribed and sworn to bafore me this a‘?_g(:'lé‘ day of July, 1986

by : ingle person

My comrission expires: af/ﬁ;/go

STATE OF éaﬁ /gﬁéfr«z
)

COUNTY OF

Subscribed and sworn ta hefore me this

by

My commission cxpir2s:

staTeof_ Illinodic 7
COUNTY OF Q&a&/ v

Subscribed and sworn to before me bis «2515(_ day of July, 1986

by Lraig G _Vi-n Presgident - of Welis Fargo C_reﬂit Caorporation,
a California corporation. L .

My commission expires: OL/I\{ R {.?85‘
e

bt lf:l;; Lol .
al

Notary

This instrument prepared by: M% .

WELL(S}nFA‘!BGO CREDIT COFP.
When rﬁfifﬁ'g' return tgox 1S 1730";:;1:%3?;!;’
i thal.:rilgtﬁergﬁlfonSS
’ DERT—01 RECOARLING $13 .69
THEIZZ TRAN 7203 97/28/84 15:28:00

21991 A -S4 —T250L2
Conk COUNTY RECORDER
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L 4
any waste cominitted on the Pr HN , @ A‘l fo Q,. fective condition of the Premises,
&¢ for any negligence in the mandfement, up , repair, or eohtrol of remists restiiling in loss or injury or death to eny tenant,

licenses, emplioyee, or stranger.

9.8 Assignor, by this Assignment indemnities and holds Assignee harmless of and from any and all Hgbility, toss, or damage
which Assignes may incur under the Leases or by reason of this Assignment and of and from any and all ¢laims and demends whatso-
ever which may be asserted against Assignee by reason of any afleged cobtigation or undertaking to be performed ot discharged by
Assignee under the Leases or this Assignment, Should the Assignas incur any such tahility, loss, or damage under the Lesses, or under
or by reason of this Assignment, or in the defense of any such claims or demands, the amount thereof, including costs, expenses, and
reasonable attorneys'-fees - shell be secured by this Assignment, and Assignor shall reimburse Assignee therefor immediatefy upon
demand, and upon the fallum of Assignor so to do, Assignee may declare all sums secured by this Assignment immaediately due and
payable.

8.7 Nothing r‘ontamed in this Assignment shall be construed io bind Assignee to the performance of any of 1he 1erms and
provisions contained in the: Ltases or otherwise to impose any obligation on Assignee to do any act which i1 may be suthorized 1o do

under this Asslgnmem 8

10. Notics to Lessees_.,.Assignor irrevocably consents that the Lessees under the Leases, upon demand and notice irom Assignee of
the occurrence of a default under the Note, under the Deed of Trust or Mortgage, or under this Assignment, may and shall pay the
rents, income, and profits under the Leases to Assignee without Yability of Lessees for the determingtion p! the actual existence of
eny default clalmed by Assignee. Assignor hereby irrevocably authorizes and directs Lessees, upon receipt of any notice of Assignee
stating that such a default exists, 10 pay to Assignee the rents, income, and profits due and to become due under the Leases. Assigror
agrees that Lessees shall have the right to rely upon any such notices of Assignee and that Lessees shall pay such rents, income, and
profits to Assignee without any obligation or right to inquire whether such default actuslly exists, ang notwithstanding any ctaim of
Assignor to the contri-y, Assignor shall have no claim against L_essees for any rents paid by Lessess (o Assignee. Upon the curing of
all such defaults, Assignee shall give written notice of thet cure to Lessees and after that notice, unrtil further notice from Assignee,
Lessess shall pay such redils income, and profits te Assignor.

t. Miscellaneous,
) 1%.1.  Assignee shall hov. tiie right to assign the interests acquired by this Assignment 1o any subsequent holder of the Note
and Deéd‘of Trust and to any person oaniring title to the Premises through foreclosure or otherwisa.
. 112 Mo change, amendmen:, modification, abridgement, cancellgtion, or discharge of this Assignment or of any part of
E thls Assignmient,shall be vatid unlass corsented to in writing by Mssignee,
- 11.3. To the extant that any of the terms, covenants, or conditions contained in this Assignment are in confiic! with or in-
- ‘comistent With dny of thé terms, conditior's, rrvovisions of the Note or Deed of Trust {or Mortgage), the provisions of the Note and
" Deesd of Truct {or Mortgage! shall prevail,

11.4  Assignee may take security in add dor to the security already given Assignee for the payment of the indebtedness
under the Note, under the Deed of Trust {or Mortnagel. or under this Assignment, or may refease such other security, may release eny
party primarily or secondarily liable on the Note, may grint or make extensions, renewals, modifications, and indufgences an the same
or on diffarent terms from the present terms of said 1vare ur Deed of Trust {or Morigage), and may apply any other security therefor

i held by it to the satisfaction of such Note or Desd of Trues (~r Morigagel without prejudice to any of its rights under this Assignment

“<and the {.eases and the benefits by this Assignment assigned sl all continue as security in accardance with the terms of this Assignment,

i 11.9  Any notices required or permitted under this Assignment ot which any party elects 1o give, shall be in writing and shall

., yba delivered either personally to the other party ar the other party’s authorized agent set forth below {or as changed by written

7~.notice), or by depositing such notice in the United States Certificu Hiai!, Return Receipt Requested, postage fully prepaid, 1o the per-
.san at the addraess ser forth below, or to such other address as either poio/ may iater desighate in writing:

R

)
,,C‘, Assignor: L*r;n_ezh Bl AFhﬂEL_H —
5118 Wi Tripp' 86'.’10,,
__Chicagn, T1. 60030
Assignee: Walls Fargo Credit Caiporution, a California corposation

1750 E. Golf Road, Suici~_\»50

Schaumpurg, Ii, 60173

Any notice given by mall as provided shali be deemed given when deposited in the United Statas mail.

11.6 The paragraph headings in this Assignment are inserted for convenience only and shall m 00 way define, limit or pre-
seriba the scope or intent of any provision of this Assignmenat.

11.7  This Assignment may be execuied in several counterparts, and each such counterpart shall be Uremed to be an originel.

11.8  Wherever required by the contaext, the singular number shall include the plural number, the plurel riuinber shall include
the singulsr number, the masculine gender shall include the neuter and feminine gender, the feminine gencer shall include the
mascuiine and neuter gender, and the neuter gender shall include the masculine and {feminine gender.

11,8  Upon payment in full of the entira indebtedness accrued by this Assignment as evidenced by a recorded satis{action or
refease of the Deed of Trust (or Mortgage], this Assignment shall be void and of no effect, and no instrument or reassignment, retease,
or satisfaction of this Assignment shall be necessary, provided however, that Assignee will in such event execute ang deliver 1o
Assignor such other documents evidencing releasing of this Assignment as Assignor may reasonably requesi.

11.11 Al covenants and agreements contained in this Assignment shall extend 1o, and inure 1o the benefit of, and be binding
upon the raspective heirs, executors, administrators, suceessors and assigns of the parties to this Assignment except thst no assignment
by Assignor in violation of the Note, Deed of Trust {or Mortgage), or this Assignment shail be of any effect.

1N WITNESS WHEREOF, this agreement was axecuted on the ime first above wrirten.

_&A / {wf%wv’_

Assignor:
Kenneth E. U@Bhaw

Assignee: Wells Fargo Credit Comopetion, & Califarnis corporation

By: a—*«.a.x.;q bnammaaa

Craig Gammon
f1st i ident
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