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ThIN Inshentwre, Made this 23RD

KERRY J. SHAW,

- HERITAGE MORTGAGE COMPANY

5 corpomlm] organlied and axleling under the laws of THE STATE OF ILLINOIS

Morigages.

AND KAREN §. SHAW,

£l

deyof  JULY , 1986 between
HIS WIFE

, Morigagor, and

m‘;

Wllm That whoreas the Morigagor is junly indebied to the Morigagee, as is evidenced by & certain prominory note bearing even
date hsrewith, in the principal sum of FORTY EIGHT THOUSAND FIVE HUNDRED AND NO/L0OO

$48,500.00 )
payable with Interest at th~ vat: of TEN
payable to the order of the Mariaagee at its office in

Dollarx

per centum ( 10,00 %) per annum on the unpald bajance until paid, and made
CHICAGO,

ILLINOIS

or at.auch other place as the hokir; may designate in wriling, and delivered: thc sald principl.l and lnterest being payable ln monthly in.

sinlimants of
cnti¢ flrt day of SEPTEMBER (1,

FOUR HUNDRED TWENTY FIVE AND 62/10

"""""""""""""" Dollars (8§425.62~~-- )

319 86, and n like sum of vhe firs! day of tach and every month thiereafter until lhe note is Nlly

piid, except that the final paymeni of prir.,ml and interest, if not sooner pakl, shail be due and payable on the first day of

AUGUST 1 w16

Now, therefore, 1he sald Morigagor, for the better se(uring of the payment of ibe said princips) sum of money and interest and the perfor.
maice of the covenants and agreements herein contained, cioe: by these presents Mortgage and Warrant unto the Morigagee, its successors
- of Juaignia, the following described Real Entale situate, lying, and being in the county of COOK

and the State of Illinola, lo wit:

UNIT 2604~5 IN THE NEW BURNHAM PRAIRIE CONDOMINIUM AS DELINEATED ON A

SURVEY OF
BURNHAM PRAIRIE,

THE FOLLOWING DESCRIBED REAL ESTATE:
A RESUBDIVISION OF LOTS |

LOTS 3 AND 4 IN NEW

2, 3 AND 4 IN BLOCK 5 IN

H. A. GOODRICH'S SUBDIVISION OF THE SOUTH EAST.1/4 OF THE SOUTH WEST 1/4

OF SECTION 6, TOWNSHIP 36 NORTH,

RANGE 15,
MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURN

EAGYT OF THE 'PMHIRD PRINCIPAL
'Y TS ATTACHED AS BXHIBIT .

A TO DECLARATION OF CONDOMINIUM RECORDED AS DOCUMEND 2654175 TOGETHER

WITH
ILLINOIS.

THIS INSTRUMENT PREPARED BY & RETURN TO:

HERITAGE MORTGAGE COMPANY

1000 E. 111th Street

Chicago, IL 60628 - John R. Stanish, President

ITS UNDIVIDED PERCENTAGE 0OF 'THE COMMON ELEMENTIS,

IN COOK COUNTY,
Property Address:

@@ 260¢ Geoodrich .
- @G- Burnkam, IL 60633
PPIN: 10-056-314~036-1011

Together with all snd singular the renements, hereditaments and appurtenances thereunto belonging, and inr rents, lssues, and profits
~ thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, ¢ pawer, and all plumb-
" Ing and other fixtures in, or that may be piaced in, any building now or hereafier standing on said land, and also ali 15 wiale, right, title,

and niarest of the sala Miosgagor in and 1o sald premises,

To have and to hold the abavedescribed premises, with the ap-
purtenances and fixtures, unto the sald Mortgagee, Hs succassors
and asalgny, forover, for the purposes and uses herein sel forth,
free from all righty and benefits under and by virtue of the
Homestead Bxemptlon Luws of the Stale of lilinols, which said
rights and benollts the sald Mortgngor does herely exprestly
reloase and walve,

Awdd 3ld Morigagor covenanls knd agrees:
To keep said premises in good repals, and not 1o do, or permit

to be done, upon said premiss, anyihing that may impair the
value thareol, or of the security intended to be ¢ffected by virtue

of this instrament; not 10 suffer any lien of mechanics men o1
materinl men (o attach 10 sald premises; to pay 1 the Morigagee,
ns hereinafter provided, until said note iy fully pakd, (1) o sum
stifficiem to pay all toes and nasessments on snld premises, or
any iax or assessment thal may be levied by authorlty of the

State of llincis, or of the county, town, viliage, or city in which
the said land is situate, upon the Mortgagor on account of the
ownership thereof; {2) a sum sufficient to keep nll buildings tha r%
may st any time be on said premises, during the continuance o A
sald [ndebtedness, Insured for the benelit of the Morigagee in
auch forms of insurance, and in such amounts, as may be re- N
quired by the Mongages. g

Tile form la veed in mm with morigages invured undsr the one- 1o feur-temily programe of the Natlanal Howsing Act whioh provid
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i‘ “Allinsurance shall he carrled in companies appiroved by the
Hortgages:andahe policies and rencwals thereof shail be held by
the Mortgagee and have attached thereto Joss payable clauses in
tavor of and in fopn acceptable o the Mortgagee, In event of
loss Mortgagor will glve Immediate nolice by mail to the Mort-
pogee, who may mnke proof of loss if not made promptly by
Muortgagor, and eaclt insurance company concerned is hereby
authotized and direcied 10 make payment for such Joss direcily lo
thy Mortgagee instead of 1o the Mongagor and (he Mortgages
wintly, and the insurance proceeds, ot any part therenf, may be
spplicd by the Mortgagee 2t its option either o the reduction of
the indebredness herchy securedl or ta the restoration or repair of
thie property dimaged, In event of foreclosre of this morignge
ot other transfer of tile to the mortgaged property in extinguish.
went af the indebtedness secured hereby, nll right, 1itle and in-
terest of the Mortgagor in and (o uny insurnpee policies then in
foree shall pass (o the purchnser or grantce,

That il the premises, or any po7e thereol, be condemned under
any pawer of eminent domain, or tcouired for a public use, the
damnges, procecds, apdl the consislers’ion for such acquishtion, to
the extent of the Full amount of indebtedi=ss upon this Mort-
gage, and the Note secured hereby remaining uppaid, are hereby
nssigned by the Morigagor 1o the Morigagee znd shall be paid
forttiwlth to the Monigugee to be appiied by {.5a nccount of the
indebtedness secured hereby, whether due or not.

The Mortgagor furihes agrees thal should this mortgageam!
the note secured hereby not be eligible for insurance unde: the
Mational Housing Act within 60 dnys from the (nte
hereoD) wrltien stutement.of any officer of the Departmemt of
Housing pne Urban Development or authorized ngent of the
Seeretary of Housing and Ucban Development dated subsequent
o the G0 days' time from Uhie date of this martgage,
declining to insure snid note and this mortgage, being decmed
conclisive proo! of such ineligibility), the Morlgugee or the
holder of the note may, ot its option, detlare all sums secured
hereby immedintely due and paybie.

o the event of defoult in making any monthly payment pro-
vidad for herein and in the note secured hereby for a period of
thinty (30) days after the due date thereol, or in case of a breach
of any other covenant or ‘agreement hereln stipulnted, then the
whule of said principal sum remaining unpaid together with pc-
cryed interest thereon, shall; at the clection of the Martgagee,
without notice, become linmediately due and payatrle.

And in the event that the whole of snid debt s declared 10 be
due, the Morigagee shall have the right immediately to forectose
this mongage, and upon the fling of any bill for that purpose,
the court in which such bill i filed may at any Ume thereafier,
either before or efter sale, and without notlee to the said Mort-
£3g07, or any party ¢lniming under said Morigagor, and without
rephrd to the solveney or insolvency ol the person or persons
liable for the payment of the indebtedness secured hereby, ut the
time ol such applications for appointment of a recelver, or lor
an order 10 place Mortgagee in possession of the premises, and
without. regard (o the valuo of said-premises or whellier the same
shall then b2 occupled by the owner of the equity of redemplion,
as 0 homestoad, enter an order plucing the hivitgagee in posses-
ston of the premises, or appolmt n receiver for the benefit of (he
Moctgagee with power to callect the rents, hsues, and profits of
the salil preinlses diging the pendency of such foreclosure suit
and, Iniease of sale und o deficiency, during the full siatwtory
petlod’of redenption, and such remts, issues, and profils when
collecied mury be applied toward the payment of the indebiedness,

_COPRY

D 00l ol 0 st o
.. . { ; Pe-A .

costs, taxey, Insﬂr.uu . wnd otlidr iteths necessary Jor the moley-

tion and preservauon of (he property.

Whenever the saitd Mortgagee shnll be placed o possessinn of
the abave described premises nnder an order oF w conrl in which
an action is pending p foreclose this mortgage m o subseyuent
maorlguge, the siid Mortgagee, i its diseretion, may: keep the
said premises in good repair; puy sueh eurrent ok bavk tuxes ol
asseasmenty gs inay he due on the suld premises; pay Tor and
maintain such insargnee in such aneouwsts as shall bave been re. '
quired by the Mortgagees lease the said premises (o the Mert- o~
gager or uthers upon saeh terms gl conditioies, cither witho e o
heyond any perind of tedemption, ws wre apposed by the comty (-
collect wnd receive the rents, isrues, and profits for the use nf the -2
premises herelnnbove deseribed; and employ other persons wnd .
expend itsell such mmounts as are reasonably necessary o ey
oul the provisions of this paragraph.

AT

R
g
e
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b

And in ease of Toreclosure of (kis mortguge hy said Motgagee
i any cont af lnw or equity, a r""s}"hu‘bl‘i Yy shall be allowed
for the soliviter's {ees, and stenographess'ilges ﬁl' 1he complain-
anl wr suvh proceeding, and also for all outlays for documentary
evidence and the cost of a compleie absteact ol litle Tor the pur-
pose of such forectosure; and in case of any ather suit, or legal
proceeding, wherein the Mortgogee shall he minde o parly thereio
by reuson of Uiis mosigage, its costs and expemses, wod (he
reasunnble Tees wid charges of the alterneys o5 solivitors of the
Muhtagee, s mide patties, tn services inosoch swit o0 pro
ceedings, shall be o Turther lien sl charge upon the suid
premises under this morigage, nnd alt such expenses shall becone
55 much additional indebtedness secared hereby and be attwed
Heuny decree foreclosing this mortgage.

(and Shere shall be Included in any devree fureclosing this mort-
gage anthbe paid vut of the proceeds of any sale made b pr-
sutee weany suel decree: (1) AL e costs of saeh voit or siits,
advertisingy ke, and convevunge, including nttorneys’, solichion',
e stenographters’ fees, outltys for docuwinentury cvidence and
cont af said abstwtand examiration.of title; (2) all the moneys
advanced by the Morizagee, il pny, for the putpose suthorized in
the mongage with interest en syeh advances al the tate set fonth
in the note secured herey <o e tine such advimees are
miadhe; () all the acerued wvieat temaining unpakl on the in @ -
delbitedness herely seaured; () 2t che suld principal nioney ¢
muining unpaic, The overphus nf the proceeds of sile, iF any,
shall then be paid to the Morlgapor. ‘ Co

: PR : [

H Morrgagor shall pay spid note ot e 2ms und in the mannet
aforesnid and shabl abide by, comply with,apl duly perloim all
the covepants and agreements herein, then thiy zoayeyiice shall,
be null and void nnd Morigagee will, wittiin thiety €203 days after
written demad therefor by Mordgagor, excents pireiease o
sitisfaction of this mortgage, and Muortgagor hereby waives ihe
benefits of all statutes ur lnws which require the eardier execution
or delivery of such release or satislaction by Mortgagee.

It I8 expressly agreed that no extension of the time For payment
of the debil heveby sevured given hy the Mortgagee to any sue.
cessor innterest of the Murtgayor shadl operate 1o elease, in
any wanner, the ariginal ligbilty of the Morigigo. o

The cuovenants berein coninlned shall bind, and the benefits
and wdvantages shall inure, to the respective el excvuton, ad-
ministeators, suceessors, and assigns of the parties herety, -0
Wherever used, the singulor number shall include the plurad, the
plural the singuboe, and the maseuling gender shall haclade 1he
Feminine.
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RIDER TO STATE OF ILLINOIS
MORTGAGE HUD-92116M (10/85)

This rider attached (o0 and made parl of thg Morigage betwesn KERRY J. SHAW, AND KAREN 5. SHAW,
HIS WIFE - e e e e e e e e e

. Mortgagor, and ~ HERIPAGE MORTGAGE COMPANY Morigagee,

dated, JULY 23, 12465 revises said Martgage as ioliows:
1. Page 2, the sacond covansn? ol the Morlgagor is amended to read:

That, together with, and in agdition ‘o, the manthly payments of principal and interest payable under the terms ol the
note secured hareby, the Morigagor will ra; o the Morigagee, on the lirst day of each month untl! the said nofe is fully

paid, the following sums:

{a) A sum equal Io the ground rants, if ary, maxt dug, plus the premiums that will next become due and pavable on
policies ol lire and other hazard insuranze cnvering the mortgagad property (all as estimaled by the Morigages)
less ol sums already paid therefor divided Oy bz number of months ta alapse before one month prior 10 the date
when such ground ranls, premiums, taxes arc-assessmants will bacome delinquent, such sums 1o be held by
Mortgagee in trust 1o pay said ground rants, promivms, taxes and special assossments; and

All payments mentioned in the two pregeding subssctons af this paragraph and all payments t0 be made under
the nole sacured hereby shatl be added logether and th aggregate amount thereol shakl be paid by the Mortgagor
aach manth ip a single paymen! lo be applied by tha Murtypaes 10 the (ollowing items In the order sat forth:

1) ground rents, it any, taxes, spaciat assessments, fira, &7 ciher hazard insurance premiums:

{ity intarast bn the note secured hereby; and
{1} amartization of principal of the said note.

Any deliciency in the amount of any such aggregate monthly payment sholl unless made good by the Morlgagor
frior 10 the due date of the noxt such payment, constitule an avent of daefaul’ under this mortgags. The Morigapee
may colloct a "lale charge” noY 10 excead lour cents (4¢) for each dellar (31),5 each payment more than fiftean

{15) days in arrears, to cover Ihe extra expense involved in handling dellnqueitt payments.

)i the tofal of the payments made by the Mortgagor under subsection (a) of tha preceding paiigraph shall exceed the
amounl of the paymanis actually made by the Morigagse for ground rents, laxes, and assessments, =7 insurance premiums,
as the case may be, such excess, it the loan 15 current, at the eption of the Morigagor, or shall be ¢redited on subsequeny
payments to ba made by lhe Martgagor, or refunded to the Morlgagor. if, however, tha monlhly prymenis made by the
Mortgagor under subsection (a} of the praceding paragraph shall not be sulficlant to pay ground renty, tazas, and assess-
ments, or insurance premiums, as the case may be, whan the same shall become due and payable, thes the Morigagor
shall pay 10 the Morigagee any amouni necessary to make up the deliciency, on or before the date whan payment of such
ground renis, laxes, assaessments, or insurance premiums shall be due. If al any time the Mortgagor shall tender 1o the
Mortgages, in accordance wih tha provisions of the nole secured hereby, full payment ot the entire indebtedness rep-
rsented (hareby, the Morigages shall, in compuling the amount ol such indeblednass, credit 10 the account of he
Mortgagor any balance rgmaining in the lunds accumulated under the provisions of subsection (a) ol the preceding
paragraph, # tharg shall be a default under any of Ihe provisions of this morigage resulling in a public sale of the premises
coverad hereby, or if the Mortgagee acguires the propearty otheswise afler default, the Morngagee shall apply, at the time
of the cammencemanl of such proceedings of at ihe time the property is othaerwise acqulred, the balance then remaining
in tha lunds accumuiated undar subsection (a) of the preceding paragraph as a £redit against the amount o) principai then

remaining unpaid under said nolo.
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