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THIS MORTOAGE is made this 25th day of July 19 86
between the Mortgagor
o RAYMOND N, McNEL1S and JUNE A. McHELIS, hlis wife,
(herein "Borw\\}rer"){ and the Morigages o
_ CHESTERE!ELD FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO,
a Corporation organized and existing uinder the Laws of the United States of America, whose address [s 10801 South
Western Avcnue, Chicago, lllinois (hercin ' Lender*’),
WHEREAS_. _Bo»_':owcr is Inclebted to Lender in the principal sum of
FIFTY-S1X THOUSAND AND NO/ 100w ====~== ~--~{%56,000.00)--~-~ Hmem e m e ———— ~===~ DOLLARS
which indlebtedness is evidr nzed by Borrower's Note dated July 25, 1986

{hereln *Note™), providing, for monihly installments of principal und interest, and shali continue untll the entire
fndebtedness is pald in full,

TO SECURE to Lender the ‘epayment of the indebtedness evidenced by the Note, with interest thereon, the
payaient of all otlier sums, with increst thereon, advanced in accordance herewlith to protect the security of this
Mortgage nnd the performance of the eccverants and agreements of Borrower hereln contained. Borrower does hereby
mortgage, grant and convey to Lender thuiohowing describecd property located in the County of COOK .
Suate of: Ilinois:. . ‘

 LLINOIS

CCORD

65 JUl. 29 A I0: 1E 88320327

Lo SJUMTY,
T ran

which hay the address of 7237 W. 152nd St., Unlt #9, Orland Park. |11Inois 60462

. (herein *Property''),

TOGETHER with all the improvements now or hereafter erected on thie property, and all easements, rights
appuricnances, renis, royaltics, mineral, oll and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereatier attached to the property, all of which, including replacements and additions thereto, shall be
deemed Lo be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the leaschold estate if this Mortgage is on a leasehold) are herein referred to as the *Property.”’

REAL ESTATE INDEX NUMBER 27-13-206-00Y-0000 (TRACT)

Borrower covenants that Borrower is lawfully scised of the estaie hereby conveyed and has the right 1o mortgage,
grant and convey. the Property, that the Property is unencumbered, and that Borrower will wurrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, easements or
restrictions listed in n schedule of exceptions to coverage in any title insuravce pollicy insuring Lender's interest in the

- Property.
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8. Inspecilon; Lender may |LJ: NIQ E}E l QLAL;HQQR Xhe K’upcl/ 1y, pmvided thai

Lender shall give Borrower hotice prior to any such inspection specifying reasonuble cause therefor rclnled to Lcm.lcr s lnleresl In
the Properly.

9, Condenmation, The proceeds of uny nward or claim for damages, dircct or consequential, in connection with any
candemnntion or other taking of the Property, ot part thereof, or for ¢onveyance in lieu of condemnution, are hereby assigned and
shall be puid 10 Lender,

In the event of a total taking of the Property, the proeeeds shall be applicd to the sums securcd by this Mortgage with the
excess, if any, pnid to Borrower, In the event of o partinl taking of the Property, unless Borrower and Lender otherwise agree in
wriling, there shall be appiled to the sums seoured by this Mottgage such proportion of the proceeds as Is equal 1o that proportion
which the amount of iiie sums secured vy this Motignge immedintely prior 1o the date of waking bears 10 the fair market value of the
Property immediately prior 10 the date of taking, with the balance of the proceeds pald to Borrower,

If the Property is abandoned by Borrower, or if, afltgr notice by Lender 10 Boerrower that the condeminor offers to minke an
award or settle a claim for damages, Barrower falls (o respand to Lender within 30 days after the date such notice is mailed, Lender
is suthorized to collect and apply the proceeds, nt Lender's option, cither to restoralion or repair of the Property or to the sums
secured by this Mortgage.

Unifess Lender and Borrower otherwise ngree o welting, any such application of proceeds o principa) sha)l not extendd or
postpone the due dute of the monthly installiments referred 10 in Paragraphs 1 and 2 hereof or chinnge the amount of such
installments,

10. Horruwer Not Released. Extenslon of the time For payment or modifleation of amortizatlon of the sums secured by this
Mortgage granted by Lender to any successor in interest of Borrower shall not operate 1o release, in nny manner, the liability of the
ariginel Borrower and Forcower’s successars in interest, Lender shall not be required 10 commence proccedings against such
succesyor or refuse (o saten d time lfor puyment or otherwise modify amoriization of the sums secured by this Mortgage by reason of
any demand nade by the ciigina) Porrower and Borrower's speeessors in interest.

11. Forbesrance by [saoyr Net m Walver. Any forbearanice by Lender in exercislng any right or remedy hereunder, or
utherwise afforded by applicabiriow, shall not be a walver of or preetude the exerclse of any such right or remedy. The procurement
of insurance or the payment 20 thgas or other llens or churges by Lender shall not be a walver of Lender's right to accelerate the

maturity of the lndebtedness secuelUby this Mortgage.
12. Remedles Curaulstive. All réme dies provided in this Mortgage are distinet and cumulative to uny other right or remedy
unclee this Mortgage or afforded by ln'v 4r squily, and muy be exercised concurrently, independently or successively.

13, Successors and Asvigns Hound; soing s Several Lisbillty; Captions, The covenants aucd agroemeints hereln comalned shal!
bind, and the righis hereunder shall inure to, (he espectlve suceessors and assigns of Lender and Borrower, subject to the provislons
af Paragraph 17 hereol, All covennnts and agrecments of Borrower shall be joint and severnl, The coptions and headings of the
puragraphs of this Mortgage nee for convenience oray und are not to be used 1o interpret or define the provisions hereof,

14, Notice. Except for any notlee required umter anplicable law to be given in another munner, (a) any notice \o Borrower
provided for in this Mortgage shall be given by malling fuch notice by certitied mail addressed ta Dorrawer at the Property Address
or at such other address ns Borrower may designate by norice to Lender ns provided herein, and {(b) any notice to Lender shall be
given by certificd mail, return receipt requested, 1o Lender' condiress stated herein of 10 such other address ns Lender may designate
by notice 10 Borrower a3 provided heredn. Any notiee providedt [or i 1his Mortgage shall be deemed (o hinve been given to Borrower

or Leader when glyen fn the manner designated herein,
15, Uniform Morigege; Governing Law; Severability. This funin of mortgage combines undform covenunts for national use
and non-uniform covenants with limited varintions by jurisdiction (o :onstitute o uniform security instrument covering real

property. This Mortgnge shall be governed by the law of the jurisdictior/inwhich the Property i3 Jocated. In the event that any

provision ar clause of this Merigage or the Note canflicts with applicable iw. Guch confllet stinll not affect other provisions of this
and 1o this end the provisions of the Mortgnge

Morigage or {he Note which can be given effect withont the conflicting provisi<o
and the Note are declnred (o be severnble.

16. Horrower's Copy. Borrower shalt be furnished a confornmed copy of theote aned this Mortgage at the thine of execution or
after recordntion hereol upon request.

17. Transfer of the Property. If all or uny part of the property or an interest therensds =ofd or trunsferred by Borrawer or if the
bencfictul interest or nny part thereo® in any f.and Trust holding title to the property is Gssigned, sold or transferred, or if the
Borrower or title holding Land Trust enmters into Artivles of Agreement for Deed or nny-agrooment far installmeny sale of the
Property or the beneficial interesy to the title holding Land Trust, WITHOUT THE LENDER'S PRIOR WRITTEN CONSENT,
excluding, (u) the greation of n lien or encumbrance subordinate to this Mortiguge securing the Ncote, (h) the creation of a purchase
moncy security interest for houschold appliunces, (¢) a transfer by devise, descent or by operstion of (iw upon the death of a joint
tennnt, or (d) the grant of any leasehold interest of three yeurs or less not containing an option to purenase. oader may, ut Lender's
option, declare all the sums to be immediately due nnd paynable. Lender shall hnve waived such option t¢ accejeraie if, prior to the
side or transfer, Lender andd the person o whom the property is to be sold or transferred reach agreancn? . wriling thit the
application by sueh person to assume the obligation Is satistuctory to the Lender mud thay the interest shall‘ae/ag such rate ns the
Lender shall request,

U Leatder exereises such option to accelerate, Lender shall mail Barrower notice of aeccleriwtion, such neticeshall provide a
periodd of not less than YO days Trom the date the natice {s madled within which Borrower way pay theo suniy deehoed due.
Boarrowet fails 1o pay such sums prior 1o the expirntion of such period, Lender may, without further notlice or demand on Borrower,
invoke any remedics permitied by Law.

NON-UNIFORM COVENANTS. Horrower and Lender further covenant and agree as follows:

18. Acceleratlion Remedies. Excent as provided in Puragraph 17 hereof, upon Horrowee's breuch of uny covenait or agreement
of Borrower in this Morignge, including the caveniunts to pay when due any sums secured Ly this Mortgage, Lender prior to

acceleratlon shall mail notice 10 Borrower as provided in Paragraph 14 hereofl specilying: (1) the breach; (2) 1he action required 1o
cure such brencli; (3) ot date, not less than 10 days from the date the notice is mailed 1o Borrower, by which such breach must be
cured; and (4) that failure 1o cure such breech on or befare the dnte specified in the notice muy resull in acceleration of the sums
secured by this Mortgage, forcclosure by judicinl procecding nnd sale of the Property. The notice shall funiher inform the Borrower
of the right to reinstate nfter acceleration and the right to assert in the foreclosure proceedings the non-eaisience of a default or any
ather defense of Borrower to accelerntion or foreclosure, IT the breuch is nor curcd on or before 1he date specified in the notice,
Lender at Lendar's aption miny declure )l the sums secured by this Mortgage 1o be immediately due and payabie without further
desiand and may Foreclose this Morigage by judicial proceeding. Lender shall be eatitled to collect in such proceedings all eapenses
ol foreclosure, including, but not limited to, reasonable attorpey's fees, and costs of documentary evidence, abstracts and title
IepOTLS.

19. Borrower's Right to Reinsiate, Notwithstunding Leader's ucceleration of tlie sums sccured by this Morigrge, Borrower
sholt huve the right (o have any proceedings begun by Lender 1o enforce this Mortgnge discontinued at any Jime prior to entry of a
Judgment enforging. this Mortguge if; (8) Borrower pays Lender all sums which would be thep due under this Mortgage, the Note
and notes seeuring Future Advances, IT any, had no nceeleration occured; (b) Borrower cures all breaches of any ather covennms or
wgreements af Borrower contained in this Mortgage; {€) Borrowser pays Al) rensonnble expenses Incusred by Lender in enforcing the

LLE02E9S
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