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! ) MAIL, TO:  MFC MORTGAGE CORPORATION

125 MCHENRY ROAD
O WIHBELING, ILLIMOIS 60090
o LOAN ! 607989-1
: PREPARED BY: DEBORAH POWSZOK

{Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE (“Sccurily Instrument) is given on JULY IWENTY THIRD (23rd) OF

19 86 The mortgngor is ARTHUR S. DAVENPORT, A BACHELOR AND GLENR R. DAVENPORT, A
BACHELOR -

(" Borrower). This Secarity Instrument is given to MFC MORTCAGE CORPORATION ————w

, and whose address is

which is orgonized and exisring under the laws of ILLINOIS ——m—em
125 MCHENRY {0 WHEELING, ILLINOQIS 60090 —«=w—- . (“Lender").

' OWES i s pri T eu
Dorrower awes Lender the principrd sum of FIFTY FOUR THOUSAND —eoew

) *57 *
Dollirs V5. 8 3400000 1. This debt is evidenced by Borrower's note

duted the same date as this Security Insirumen’-{'Note'), which provides for monthly payments, with the full debi, if not
This Security Instrument

paid earlier, due and payable on AUCUS" FLRST 2016 weme—
secures to Lender: (a) the repnyment of the oshtcvidenced by the Note, with interest, and all renewals, eatensions and

maodifications; {b) the payment of all ather sums, wi b nterest, advanced under paragraph 7 to protect the security of this
Security Tnstrument; and {c) the performance of Borroyres’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mori{zge, grant and convey to Lender the following described property

County, Ilinois:

located in COOK —e—m

LOT 1 IN THE RESUBDIVISION OF LOTS 7 AND:B IN KOESTER AND ZANDER'S GRACE
STREET ADDITION TO WEST IRVING PARK IN THU NORTHWEST ¥ OF SECTIOR 21,
TOWNSHLP 40 MORTH, RANGE 13, EAST OF THE “PLRD PRINCIPAL MERIDIAN, IN COOQK

COUNTY, TLLINOIS.

PERMANENT TAX # 13-21-118-028

which has the nddress of 5324 W. WARWICK ) CHICAGO .
(Strcdq’ !cﬂx“
Minois 60641 (Property Address™);
|2 Cedo}

TOGETHER WITH aj) the improvements now or herealter erecied on the property, and all ensements, rights,
appurtenanees, rents, royalties, minerai, ol and gas rights and profits, water rights and siock nnd all fixtures now or
herenfter n part of the praperty. All replacements snd additions shall also be covered by this Sceurity Instrument. All of the

toregoing is referretd toin this Sceurity Instrument as the “Praperty,”

RORROWER COVENANTS that Borrower is lowfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the tithe to the Property apainst all clnims and demands, subject to any

enepnimbrances of record.
THIS SECURITY INSTRUMENT comhines uniform covenants for national use and non-uniform covenanis with
timited variations by jurisdiction to constitute o uniform security instrument covering real property,

ILLINCIS —Single  Fanily-~-FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
BYC FOAMS SERVICE, INGC,

£L0T2p98




:'sé;gdxa d@yuglﬁm&‘q AW

o 21«% jo hep REC s ?[?;s ;ggégjq:pﬁ:@.pq_i:q A Jopun UMD

LR

ooy sasodind pue sosn o4y 30} Hor A1munjoa pue 2355 STUL e juaminysui pres sy passanep puv poutis

b S A ey a".fi:éf|.:\xt_ay;i5‘e:_ppg "uosiad ut Aep siy) ot 210)3q p:m»addvmawn.nsu ‘iééoﬂix&;' il.u 01 paquasqns ’
mw Co (éiﬁmincua‘"soﬁm .(s)uosmd JUILS 343 9 O) Uit O) UMOUY _/:'u#yosj;';.d.; : i:‘ o ‘

v ‘moaﬂm.w ¥ NNZID NV MOTSHOYE V ‘Isciiu:mﬁd’ s uamr.uv -’j"_“'-;'iiq.u K9 Aqessy op
ayms pus ‘w"oa pm ;_@;;Piml?':-_ﬂuqhaeké#m& e | AR Oy e T

- 157 Kjunory

[BUBP (WY 04 BU SIHL mOpg dg]

Jemonog- : :
Q.Lé':%_s:_—-_-;?s—f#i A ROTRIEM . TS
: OG:S%M_G'H.?(IG TIEL NOUYL. . BECEML OO

- _ . #IMOANAAVA “H HNETD
PRI Y .

e AT TGANEAYA TS HNALEY
SAMDLIOE : S

st S/

B -;g.mwg.p;pm::u'bpp".lr‘;i@jq.i;ti)‘ﬁ'J_quuf.aﬁxa’{s).zapg.: Auw uj pue JUIVNEEY
£A4N33E SHYY UL PIIITIUOD’ SIUEUIAOD  PUR 1SULI3Y 3} O saaafe pue $1do0oe’ 1M0.40F] ‘MOTIH DNINDIS AY

oo o . fhpoads] @uap0.[ ]
e sustidotasaa ) pavitera (] sopry swatza petwnpei [

sopvy AW =2 0 S o, . J9PKE wnmpmopuel: [T sapry sy sigranipy [

R NSt s S G e L L [(saynoq apquotidde yoc 4] s nagsu)
A1130026 SH3 JO' Bd ¥ 215 (5)19PLI oY) JE SB: IUAMNIISUL A1LINOS SIY) JO- SIULABE PUR SIUNLIAOY <, piswsddns.
PUE pusu [[RYs pus 0Ju PAIEIodIcoUL 3G, [[HIS J9DLI ONS Y083 JO SUZWISITE PUE SIUBUSAOD 31} JURUNLSU) HUN0E SR -
Yitm 2119801 paplooas pur udmodsod AQ P2IRISXI:248 SIIPIL FIOW IO JUC J "TUINRNSU] ANINIIG SHY) OF MIPIM ST |

S TR Ly ad g s Ui UoTdToXS PRSISIWON O 1T [{E SIAIEM ISMOLIOH PEIISNMOL] )0 JRATEAL TE -
SR LT T T g mnd O ERanoad KU Led [eys 1amolion Jamoriog 01 aRieys noirm JusLnasyg
ANIN09E. SIE IFEIAL RIS JSPUATL QUIUNISU] A0S Sy 49 PaINDIS SWNS [[¥ O yawAied uodry eeeapdy 1T

ST e sup A1EInaag STij1 Aq palnass Stins 241 01U PUT 1533 SAIUI0NE JQBUOTEI: DUS EPUDY 513413004
UO SUIMUSI. “535) §,39A1900) ‘01 PHINBIY 10U ING “BuIpRIDiNY ‘SIUSS JO UDHDR(IOD pu Ariadosyg Yl O jusuIBeuEIl JO 51800
3o wstsged oy 1k1y poydde 3 [eys 19413901 5Y) JO 1IpUIT L9 pa199f100 s1uat Auy anp 1sed ssoy) Juipmaur Luadoag sip |
O SIS} 159][00 OF pue Kuedol g oYy sBeurit puE JO uoissassod axE} ‘HOdN J3jud 0) PARNUL 20 J1RYS (19412031 pAIGIOdde.
Aedipnt’ Aq-Juiisade £q ‘uoszad ut) Jopud 's{us [eipn! 2uimolio) uniidiuspas jo pouiad suw jo uonesidxa gl 01 Joud
swiy Auir 1o puit-A3dos g ayrjo winwuopuwqu io 6f ydesBeand 15pin UOTIBIS[300W WO () "UIESISIO] UL JAPUFT 'OE -

e S B : : © *IJUIPJAR )3} JO SIS0D PUE $IAL KAIUIONIN IIGUUONSIS "0} PIIaY| JOu Juq
sguppn(aiy ‘G ydwaBuawd spp)-uj papjacad Sajpatnidd g} Aunsand uy palInduy SBUMIXI [ 103[CD 01 PIFTINE I ([ Japud)
“Buypaasosd [Bpn[ Aq JdwNIIsnp A)AA3IS SIYE S0[IVI0) AU PUE PUBIIDP IMEIN) INOHIA JUIRNEU] LIRSS S
Aq paan3os SWINS ju Jo [0y oy juawded a3ejpaww) 2ajnbaa Aeul BONde )] ¥ JOPUN] *DIFICN I U] PIYoads 2P ) S40)0q -
20 U0 PAIRD THUS)-JNEBJIP IYY J[ 13INSO[IIIV] PUR UGIIRIZIIIR 0) SIMOLIOH JO IFUIZIP I3Y)0 AUE 10 J[DEJIP W JO IOUAIH XS
-uou ay3 Buypaddoad 3anE0)2310)'3Y) Uy ST 03 INEL oY) puw UoIIBII[IIIE-13NE azt'uﬂ;ja;d;:mﬂpjam JO J3M0LI0H Waoju)
Joy)ang Jisis 330n 34T 41230 g 2y} )0 3]ES PUB Bu)paaooad [EIIpN] £q:umso|dainy UIWNFISU] AIINIIG M) £ PIIRIIE
SIBNS2Y)’J0 UONII[3IIB U] NS KNIl BD10U Y} U] PIYIIIES IIBP DY}:AI0)3q 10°UO J[NE)IP ) 320D 03 3an|[H) JEN) (P} pus
$paaND 5 1SN HARJIP I YINYM £q *I2MOII0H GF UDATES) DIFIOU Q) 3IBP Y3 W01} SAEP O UWYY S5 J0U ‘WP ¥ (3} !iAN)ep
Y 24n2:0) paIMbOL UGIRE gy (q): INNEJIP L (W) 143100ds [feys DNROU Y ], (IFIMIINI0 sapracad uup-s|qepdde SEAfuR:
L1 puw ¢ syduifesed Japun uopniajadoe 03 I 10 NG JURWNIINUL LIIRAG ST uy JuUB s 40 JuEaA0D AUS 30 ENBY
s 4amoss0i] BUIAO} D) UONIBAZFDIE 0} J0[AE IIMCIINE: 0) . IHIOW 2458 JIBYS 29PUATY SAPIWIY UOPWINMBNY ‘61 )

T 0]10) S1 92430 PUN JURLIA0D I]1AN JOPUDT PUBIIMOLIOY: SANYNIAOD WEOIINMI"NON '




UNOFFICIAL COPYs 7 s

If Lender required mortgage ansurance uy 1 comndition of making the loan secuved by this Security Instrument,
Rorrower shall pay the premiums required 1o maintain the insurance in effect until such time s the requirement for the
msurance termitates inaccordance with Borrower's and Lender's written agreement or applicable law.

H. Luspeetion.  Lemder or ity agent miny mnke reisonuble entries upon und inspections of the Property. Lender
ahalb g e Borrower nonce al the tinee of 0 praon to an inspection specifying ceasonable cause for the inspection,

9, Condemsition.  The proceeds ol any award or cluim for damages, divect or consequentind, in connection with
any condemnation ar other tking of any part of the Property, or for conveyance in licu of condemnation, ure hereby
assigned wnd shall be paid w Lender.

In the event of » total taking of the Praperiy, the proceeds shall be applied 10 the sums seeured by this Security
Instrument, whether vr not then due, with any exvess paid 10 Borrower. 1n the event of a partinl taking of the Property,
untess Barrower and Lender otherwise ngree i writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the (ofal nntount of the sums seeured immediately
before the (aking, divided by (b) the fair market value of the Property immedistely before the taking. Any balance shall be

puid 1o Borrower.
If the Property is abundoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10

muake an wward or settles cluim for damages, Borrower fails 1o respond 1o Lender within 30 days after the date the notice is
given, Lender is nuthedizelt to colleet and apply the proceeds, atits option, ¢ither to restoration or repair of the Property or
to the sums secured by thin Security lusteument, whether or aot then due,

Unless Lender and Yovrower otherwise ngree in writing, any applicotion of proceeds to principal shall no extend or
postpone the due date of thededasthly pryments referred 1o in paragraphs 1 and 2 or change the amount of such pnyments,

10. Borrower Not Foleased; Forbesrance By Lender Not n Witiver,  Extension of the time for payment or
modificition of amortization of th sums secured by this Security Instrument granied by Lender o nny sugcessor in
interest of Borrower shnll not operede 3o relense the linbility of the original Borrower or Burrower's successors in interest.
Lender shall not be required to copimince proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise modify mmortize’tan of the sums secured by this Security Instrument by reason of any demand made
by the originnd Borrower or Horrower's sucvéssors in interest. Any forbearance by Lender inexercising nany right or remedy
shall not be o wiiver ofor preclude the exereise sdtany right or remedy.

11, Successors nnd Assigns Bound; Joint and Severnl Liability; Co-signers,  The covenants andd agreemunts of
this Sceurity Instrument shall bind and benefit the sugeessars and nssigns of Lender nnd Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenanls and pgreesments shull be joint and several. Any Borrower who co-signs thas Security
Instrwnent but does nol execute the Note: (a) is codsipaing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the term’s of this Security Instrument: (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢} wgrees that Lender wml any other Borrower may agree to extend,
madify, forbear or make any accommodations with regary to the terms of this Security Tnstrument or the Note withou
1hatl Horrower's consent,

12, Lonn Charges, 1 the loan sveured by this Securioy Instrument is subject to o law which sets maximam loan
churges. nnet that law s finally interpreted so that the interest or vther lonn charges collected or to be collecied in
connection with 1he loan exceed the permitted limits, then: (n) any” such tonn charge shull be reduced by the amounl
pecessury to reduce the churge 10 the permitted limit nnd (bY any suads atready collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choose 1o make this refund by reducing the principal owed
wnder the Note or by making o direct puyment to Borrower, 15 a refund redagces principal, the reduction will be treated as o
partind prepayment without uny prepayment charge under the Note.

13. Legishntion AfMecting Lender's Rights, If cpactment or expirazion,of applicable Inws hos the effect of
rendering any provision of the Note or this Security Instrument unenforeeable accordiag to its terms, Lender, ul its opiion,
may require immiedinte payment in full of all sums secured by this Sccurity lastrazaent and may invoke nny remedies
permitted by puragraph 19,11 Lender exercises this option, Lender shall take the steps specified in the second paragraph of
parngraph 17

14, Notices. Any notice 10 Borrower provided for in this Security {nstroment shiall be given by delivering it or by
mapiling it by Birst class mail unless upplicabie law requires use ol another method. The notae shadl be directed 1o the
Property Address or any other nddress Borrower designates by notice to Lender. Any notice o Lender shall be given by
first ¢lass muil ta Lender's pddress stated herein or any other sddress Lender designates by notice (o Boarrower. Any notice
provided for in this Security Instrument shall be decined 10 have been given 1o Borrawer or Lendenwhercgiven ns provided
i this paragruph.

15. Governing Law; Severnbility.  This Sccurity Instrument shall be governed by Federal luw rad the law of the
jurisdiction in which the Property is located. In the event that any provision or vinuse of this Security Hstrament or the
Note comflicts with applicable taw, such conflict sholl not affect other provisions of this Seeurity Instrumei or the Nuote
which enn be given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are dectnred 1o be severnble.

16. Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of 1his Security Instrument.

17, Teansfer of the Property or o Beneficlnl Interest in Horrower, 10 all or any pant of the Property or any
interest in it is sold or trapsierred (or iTa beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) withowt Lender's prior written consent, Lender may, al ils option, require immediate payment in full of all sums
secured by this Seeurity Instrument. However, this aption shall not be exeveised by Lender if exercise 18 praohibited by
federal Lvw us of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower nolice ol neccleration. 'The notice shall provide o period
of not less than 30 days from the date the natice is delivered or mailed within which Borrower must pay all sums secured by
this Seeurity Instrument. If Borrower fuils to pay these sums prior to the expiration of this perigdd, Lender may invoke pny
remnedies permitted by this Securilty Instrutnent without further notice or demand on Borrower.

18, Borrower's Right to Reinsiate, 11 Borrower meets certain conditions, Borrower shall have the right o have
enforeetnent af this Security Instrinnent discontinued &t uny time prior 1o the curlier of: (1) 5 duys (or such other period ns
applicnble lnw may speeily for reinstwtenment) betore sale of the Property pursuant 1o any power of sale comtained in this
Security Instrument; or (b) entry of a judgment enforcing this Seeunity Instrument. Those conditions are that Borrower:
(1) priys Lendee all swaas which then would be die under this Security Instrument wnd the Note hod no aceeleration
aveurred: (b) cures any default of any other vovenants or agreerents, (¢} puyy all expenses incurred in enforcing this
Security Inssrument, including, but not limited 10, reasonable attorneys’ fees, and (d) uikes such netion as Lender may
rensonably require to assure that the lien of this Secunty Instrument, Lender's nghts in the Property and Borrower™s
obligation to pay ihe sums secured by this Security Tostrument shall continue unchanged. Uptin reinstatenien) by
Dorrower, this Security Instrument and the obligations secured hereby shall remain Tully effective asif no neeeleration had
ovenrred. However, this right to retnstate shall not apply in the case of acceleranion under paragraphs 13 or 17,

€2072E98
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