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WHEN RECORDED ﬁ |
MAIL TO: "
LINCOLN NATIONAL BANK
3959 North Lincoln Avanue
Chicaqgo, Illinois 60613 SPACE ABOVE THIS LINE FOR
RECORDER'S USE

Attention - Rcal_Entato Dawtk.

b J

LINCOLN NATIONAL BANK
3959 North Lincoln Avenue
Chicago, Illinois 60613

MORTGAGE

July ,

. THIS MORTGAGL :vade this 9th  day of
19 86, hetwecn Alfonso G, Rios and Zulemi Rios

\herelnacter recLe-req to as  Mortgagor') and Ene LINCOLN
NATIONAL BANK, a hatienal baliag association (hercinafter
roferred tp as the "Morsyagea™),

WHEREAS, Mortgagor is indebiod to Mortgagee in the
principal sum of Porty Thousand Dollars And NO/IOD mercvmcwmmananaaa-

Dollars (& 4,000.00 ):; which iniebtedness 18 eviaencod

by Mortgagor's Note dated July 9en o~ 19 86
{hereinafter rveferred to as tha "Mote"); and

5

WHEREAS, the Noto provides for interest to bo charged
on tho balance of principal rumaininz,from tine toctimo out-
standing at a rate cqual togq, "PEHEERE (5, §) above the rate
quoted daily by the First National Bank of Chicago aad
identified by it as its "prime rate” (or its equivalent)s

8L2T2p9

. WHEREAS, The initial interest rate charged under the
Note is equal to Fleven : percent
: 11 ®) per annum. '

This instrument wags propared by:

"

Borger, Newmnrk, & Fonchel P'.C,

180 N. LuSulle Strecot

Chicaro, Tllinois 60601
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WHEREAS, the YNote provides For monthly sayments

of btight Hundrod and Sixty Nine Dollavs and 70/100 «ecrmecvmacnnnua-
Dollars (5gg0, 70 ‘ ) on the day of each month

commencing with  Aypusr 12 ¢ 19 “with the balance of
the indebtedness, 1I not sooner paid, due and payable

on July 12 , 190 ;7 and

NOV, THEREFCRE, Mortgagor, to secure the payment of
the Hote with interest thereon, the payment of all other sums
with interest thereon advanced in accordance herewith to
protect thée security of this Mortgage, and the verformance of
the convenuits and agreenments of Mortgagor hereln contained
Mortgagor dozy hereby mortgage, grant and convey to Mortgagee
the following described real estate located in the County
of Cook State ¢of Illinois:

Lot 7 in Block 3 in Civbourn Avonue. Additi i

‘ L VBoury : tion to Lake View and Chicapo in the
Northwobt.quqrtgr (%) of feetion 30, Townuhip 40 North, Range 14 Egst of *
. the Third Principal Meridia®, in Cook County, Tllinois, B

Permanent Indax No. 14-30-103.022 '

e =

‘Which has the address of 30&3N.(¥lbmum -~ Chicago, Illinois 60618

(hercinafter referred to as the "lLroperty Adaress').

TOGETHER with all the inprovenents now or hereafter
erocted on or attached to the property, 2ad all easements,
rights, appurtenances, rents royalties, miaeral, oil and gas
rights and profits, water, water rights, asd all fixtures now
or hereafter attached to the property, all ol which including
replacements and additions thereto, shall be desmed to be and
remain a part of the proverty covered by this Mortgage and all
of the foregoing together with said property (or the-leasehold
estate if this Mortgage is on a leasehold) are hercin referred

to as the "Premises,”

Mortgagor convenants that Mortgagor is lawfully seized
of the estate horeby conveved and has the right to mortgage,
grant and convey thoe Prenisuesg, thngithq Premises io
‘unoncumbered'5}H4ﬁoWh§3qbfhﬁTlT)QHTrHWE and defend gencerally
the title to the Premisss against all clailms and dewands,
pubject to any declarations, cascments or restrictions listed
in a schedule of exceptions to coverage in any title insurance
policy insuring Mortgagor's interest in the Premises.

BE2T2eqg

IT IS8 FURTHER UNDERSTOOD THAT:

. 1. Mortgagor shall promptly pay when duce the
principal of and interest on the indebtedness evidenced by the
Note, and late charges as provided in the Note, and the
principal of and interenst on any future advancea secured by

this Mortgaga, ”

G207A







T UNOFFICIAL CQFY¢ d

< Lj "" \) o

L3

2. . In addition, Mortgagor shall:

(a) Promptly repair, restore or rebuild any
improvement now or hereafter on the property which may
become damaged or detroyed.,

(b} ' Pay immediately when due and payable all
genaeral taxes, special taxes, special assoessments, watar
charges, soewer service charges and other taxes and charges
against the prowverty, including those heretofore due, (the
monthly payments provided in the Mote in anticipation of
such taxes and charges to bhe applied thercto provided said
paymente are actually made under the terms of gaid Note),
and to fuarnish Mortgagee, upon request, with the original
or duplicace receipts therefor, and all such items extended
against sail property shall be conclusively deemed valid
for the purpose of this requireowment,

(c} Keep the improvements now existing or
hercafter erected mn the property insured against loss or
damagae by fire, lighining, wind storm or such other
hazavds, as Mortgageo  woy reasonably require to be insured
against under policies providing for payment by the
insurance companies of mories sufficient either to pay the
cost of replacing or repairiig the same or to pay in full
the indebtedness secured hereby, in such companies through
such agents or brokers and in‘soch form as shall be
satisfactory to Mortgagee, until said indebtedness is fully
paid, or in the case of foreclosure, until expiration of
the period of redemption: such insurance policies,
including additional and renewal policies shall be
delivered to and kent by Mortgagee and-ehall contain a
clause satisfactory to Mortgagee making cheom pavable to
Mortgagea, &g its interest may apnear, ana _in_case of loss
under such peolicies, Mortgagee is authorized to adjust,
collect and compromise, in its discretion, sign,-upon
demand, all receipts, vouchers and releases requived of it
by the insurance companics; application by Nortgagew of any
of the proceeds of such insurance to the indebtedness
hereby sccured shall not excuse Mortgagor from making(oll
monthly pavments until the indebtedness is paid in full,

In the cvent of a loss, Mortgagor shall give prompt notice

“to the insurance carrier and Mortgagee. Mortgagee may nake .

proof of loss if not made pronptly by Mortgagor. All

renewal policies shall be delivered at least 10 days before

. ~such insurance shall expire. All policies shall provide

‘ | further that Mortgagee shall receive 20 days notice prior
to cancellation, '
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(d) Complete within a reasonable time any
buildings or improvements now or at any time in process of
exection upon said property.

(e) . Keep said Premises in good condition ang

repair withont waste and free from any mechanics or other
lien or claim of lien not expressly subordinated to the
lien hereof. L

(£) Not suffer or permit any unlawful use of or

any nuisance to exist on said Promises nor to diminish nor
impair its value by any act or omission to act.

{g) Comply with all requirements of law or
municipal ordinances with repect to the Premises and the
use theveuf,

.(h) Comply with the broviuions of any lease if
this Mortgage is.on a leasehold,

(i) Pay tlie, premiums for any life, disability or
other insurance If Mortgagor shall procure rcontracks of
insurance upon his life apd disability insurance making
Mortgagee assignee therecvepder. In such event and upon
failure of Mortgagor to pay the aforesaid premiums,
Mortgagee may pay the premiums for such insgsurance and add
gaid payments to the principal Indebtedness secured by this
Mortgage to be vepaid in the sawz wanner and without

"changing the amount of the monthly mayments, unless such
change is by mutual consent.

(1) In the cvent this Mortgage is on a unit in a
condominium, perform all of Mortgagor's Gikliocations under
the declaration or covenants creating or gorerning the
condominium, the by-laws and regulations of the condominium
and the constituent documents,

3. Any sale, conveyance or transfer of any right,
title or interest in the Premises or any portion thereocf or any
sale, tyansfer or assignment of all or any part of the
bencficial interest {n any trust holding title to the Premises
‘without the prior written approval of Hortgagee shall, at the
option of Mortgagee, constitute a default hereunder on account
of which the holder of the Hote secured hereby aay declare the
entive indebtedness ovidenced by said Note to be immediately
duc and payable and foreclose thig Mortgage immediately or at
any time such default occurs,

4. In tho case of a failure to perform any of theo
_covenants herein, or if any action or procceding is commenced -

+
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which materially affects Mortgagee's interest in the property,
including, but not limited to eminent domain, insolvency, code
enforcement, or arrangements or proceedings involving a
bankrupt or decedent, Mortgagee may do on Mortgagor's behalf
everything so covenanted; Hortgagee may also do any act it may
decm necessary to brotect the lien hereof:; and Mortgagor will
repay upon demand any monies paid or disbursed, including
reasonable attorneys' fees and expenses, by Mortgagee for any
of the above purposes and such monica together with intereast
thereon at the highest rate for which it is then lawful to
contract shall become so much additional indebtedness hereby
secured and may be included in any decree foreclosing this
Mortgage and be paid out of the rents or proceeds of sale of
pald Premises if not otherwise paid. It shall not be
obligatory upon Mortgagee to inguire into the validity of any
lien, encumbrarce, or claim in advancing monies as above
authorized, but nothing herein contained shall be construed as
Yequiring Mortgagre to advance any monies for any purpose nor
to do any act hereuonder; and Mortgagee shall not incur any
personal liability becanse of anvthing it may do or omit to do
hercunder nor shall any actsa of Mortgagee act as a waiver of
Mortgagee's right to accelorate the maturity of the
indebtedness secured by this Mortgage or to proceed .to
“foreclose this Mortgage.

5. Time is of the esscace hereof, and if default be

made ip performancc oL any covanant herein contained or
contained in the Note or in making nny vayment under said Note
or obligation or any extension or revéwal thereof, ov 1if
proceedings be instituted to enforce any other lien or charge
upon any of the Premisecs, or upon the f£51ing of a proceeding in
bankruptey by or against Mortgagor, or Moltgagor shall make an
assignment for the benefit of his creditors/sr if his property
be placed under control of or in custody of apy court or
officer of the government, or if Mortgagor abanicas the
Premises, or faily to pay when dua any charge or assessment
(whether for insurance premiums, maintenance, taxes) papital
improvements, purchase of anothor unit, or otherwisa) imposed
by any condominium, townhousc, cooparative or similar . owners’
group, then and in any of sald cventy, Mortgagee is hereby
authorized and empowered, at its option, anl without affeccing
the lien hereby created or the priority of said lien or any
right of Mortgagee hercunder, Lo declare, without notice all
gsuma securcd hereby immediately due and payable, whether or not
such default be remedied by Mortgagor, and apwvly toward the
payment of said mortgage indebtedness any monics of Mortgagorv
held by Mortqagee, and said Mortgagea muny also immediately
procaed to foreclose thia Mortgage, and in any foreclosure a
sale may be made of the Premises en masse without the offering
of the several partg separately. ;

8E2T2098
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6. Upon the commencement of any foreclosure

procoeding hereunder, the court in which such bill is filed may
at any time, either before or atter sale, and without notice to

Mortgagor, or anv party claiming under him, and without regard
to the golvency of Mortgagor or the then value of said _
Premises, or whether the same shall then be cccupied by the
owner of the equity of redemntion as a homestead, appoint a
receiver, with power to nanage and rent and to collect the
rents, issues and profits of said Premises during the pendency
of such fsureclosure suit and the statutory period of
redemption,-and such rents, issucs and profits, when collected,
may be applied before as well as after the foreclosure sale,
towards the ravment of the indebtedness, costs, taxes,
insurance or othoy items necessary for the protesction and
preservation of the Premises, including the expenses of such
receiverahip, or ot any deficiency decree whether there be a
decree therefor in persenam or not, and if a receiver shall be
appointed he shall rermdin in possession until the expiration of
the full period allowed by statute for redempticon, whether
there be redemption or noy, ) and until the igsuance of a deed in
case of sale, but if no deed ha issued, until the expiration of
the statutory perioed during wisich it may be issued and no lease
of said Premises shall be nullified by the appointment or entry
in possession of a receiver but hp-may elect to tcrminate any
lease junior to the lien hereof; and upon foreclosure of said
Premises, there shall be allowed and.iacluded as an additional
.indebtedness in the decree of sale alliexgpenditures and
expenses together with interest thercow at-a rate per anhum
equal to five percent (5%) above the rate aqusmted daily by the
First National Bank of Chicago and identificd by it as its
"Prime Rate," or if said rate of interest is bigher than
permitted by state law, then to the highest ratn permitted by
state law, which may be paid or incurred by or in behalf of
Mortgagee for attorneys' fees, appraiser's fees, codrt costs
and costs (which may be estimated as to include itews te be
expended after the entry of the decree) and of procuring all
such data with respeect to title as Mortgagee may reasonahly
deem necessary cither to prosecute such suit or to evidenct to
bidders at any sale held pursuant to such decree the true title
to or value of said Premises; all of which aforesaid amounts
together with interest os herein provided shall be immediately
duc and payabla by Mortgagor in conncction with (a) any
proceeding, including a probate or bankruptey proceceding to
which cither party heoreto shall be a party by reason of this
Mortgage or the Note hereby secured: or (b) preparations for

: the commeoncement of any suit for tho foreclosure hereof after
the accrual of the right to foreclose, whether or not actually
conmmenced: or {(c) preparations for the defense of or
Intervention in any suit or proceeding or any threatened or
o'contowplated suit or procaeding, which might affect tha
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salo of sald Premises there shall first be paid out of the
proceeds thereof all of the aforesaid itens, then the entire
indebtedness whethar due and payable by the terms hereof or not
and the interest due thercon up to the time of such sale, and
the overplua, if any, shall be paid to Mortgagor, and the
purchaser shall not be obliged to see to the application of the
purchase money. . ,

7. Extension of the time for payment or modification
or amortlzation of the sumg secured by this Mortgage granted by
Mortgagee to any successor in interest of Mortgagor shall not
operate to release in any manner the liability of the original
Mortgagor~and Mortgagor's successor in interest, Mortgagee
shall not-Le required to commence proceedings against such
successor ‘or refuse to extond time for payment or otherwise
podify amcrtidation of the sum secured by this Mortgage by
reason of any-Pumand wade by the original Morsgagor and
Mortgagor's sucocessor in interest.

8. Any fougbearance by Mortgagee in exercising any
right or remedy hercunder or otherwise afforded by applicable
law, shall not be a waiver of or preclude the exercise of any
such right or remedy. The procurement of insurance or the
paynent of takes or other -iiuns or charges by Mortgagee shall
not be a waiver of Mortgagee's-right to accelerate the
Indebtedness secured by this Mortgage. '

~ 9, All rewedies provided-in this Mortgage are
distinct and cumulative to any other sight or remedy under this
Mortgage or afforded by law or equity and may be exercised
concurrently, independently or successively.

10, The covenants contained hereir shall bind and the

‘rights hereunder shall inure to, the respective successors and

assigns of Mortgagee and Mortgagor subject to the provisions of
paragraph 3 hereof, All covenants and agrecnencs of Mortgagor
shall be joint and several.

11, Except to the extent any notice shall be seguired
under applicable law to be given in another manner, any nbdtice
to Mortgagor shall be given by mailing such notice by certified
nail addressed to Mortgagor at the Property Address or at such

‘other address as Mortgagor may designate by notice to Mertgagee

as provided herein and any notice to Mortgagee shall be given
by certified mail, return reccipt requested to Mortgagee's
address stated herein or to such other address as Mortgagee may

" designate by notice to Nortgagor as provided herein. Any

- notice provided for in this Mortgage shall be deemed to have

designated herein,

baen given to Mortgagor or !ortgagee when given in the manner

v . R '
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12, |, Upon payment of all aums’ svcured by thls
Mortgage, Mortgageec shall release this Mortgage without charge
to Mortgagor, dMortgagor shall pay all costs of recordations of
any documentation necessary to release this Mortgage.

\ 13, Mortgagor herchy waives all right of homestead
axomption In the Premises and grants to Mortgagee the right to
inspoct tho Premlses at all reasonable times and access thereto

-ghall be permitted for that purpose,.

14, Mortgagor assigns to Mortgagee and authorizes the
Mortgagee to negotiate for and collect any award for
condemnation of all or any part of the Premises. Mortgagee
may, in.its discretion, apply any such awvard to amounts due
hereunded ~or for restoration of the Premises

16, Tf Mortgagor is a corporation Mortgagor hereby
waives any and all rights of redemption from sale under any
order or decree’ f foreclosure of this Mortgage, on its own
behalf and on benalf of each and every person, except decree or
judgment creditors'ef Mortgagor, acquiring any interest in or
title to the Premises subsequent to the date of this Mortgage,

16,  This Mortgags shall be governed by the law of the
Jurisdiction in which the Tromises are located. In the event
one or more of the provisions zontained in thia Mortgage shall
be prohibited or invalid under applicable law, such provision
shall be ineffective only to the cutent of such prohibition or
invalidity, without invalidating thé-remainder of sueh
provision or the remaining provigions of this Mortgage.

TH WITNESS WHEREOP, the underiigned have signed this
Mortgage on tho day and year firat above /wiltten at Chicago,

Illinois.
v 3‘;‘)
,41-0.4- ':_‘,.".'-C"':D

dgﬁé?;lbﬁf’ ‘% pﬁicll-s ?_,»

AHOI oh.lhos CZmigh Rios

\
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¢0 £T7 93 7V &
STATE OF ILLINOIS)
) 88,
COUNTY OF COOK )
X, Kﬂ)’ Johnson , & Notary Public
-in and for said county, in the State aforesaid, DO HEREBY
CERTIFY THAT Alfonso G. Rios and Zuloma Ries ' '

ersonally known to me to be the same persan(s/ whose name(g)
($s) (are) subscribed to the foregoing instrument, appeared
before me this day in person and acknowledged that _they
signed, sealed anrd delivered the said Instruments as their free
and volurtavy act, for the uses and purposes therein sst torth,

including thz release and waiver of the right of homestead.

’GIIVEN '..ndera my hand and notarial seal this '9th day of
July R -

NDE}AW PUBLIQ

May 50, 1986

r—

My commisgsion expires:
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