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MORTGAGE BEING RE-RECORDED TO ADD THE CORRECTED ADJUSTABLE RATE
‘LOAN RIDER . R
— £Spure Above Thix Line For Recording Da)

L.LOAN NO. 01~-1~59146-~3

MORTGAGE

THIS MORFGAGE ("Security Instrument™ is given on Maxrch 1, 1985 . The morigagor is
OCHDA AND OLEMC TRWOk, HIs

VARO AUGUSTO OLLVEROS AND JERONIMA OLIVEROS, HIS WIFE AND MIGUEL A »
This Secority Instrumet is given to ST. PAUL FEDERAL BANK FOR SAVINGS, which is organized and existing WIFE

tnder the laws of the Unitid States of Amerien, and whose nddress is 6700 W. North Avenue, Chicngo, Hlinois 60635

("'Lender™). Borrower owes wancer the pricipal sum of
EIGHTY TFQUR THOUSANTS AND 00/100-cmmmm e e m e = e e e=Bollars
(U.S. $84,000.00 ). Zhis debt is evidenced by Borrower’s nots dated the snme date us this Security

Instrument (“Note™), which provides{or monthly pryments, with the full deb, if not paid earlier, due and payable on

APRIL 1, 2000 - This Security Instrument seeures to Lender: (u) the repayment of the debt evidenced
by thie Note, with interest, and all renewnls; eiatensions and modifications: (b) the puyment of all other sums, with interest,
advanced mider paragraph 7 to protect the seczaity of this Security lnstrument; npd (c) the performance of Borrower's
covenants pnd agreements under this Sceurity lnstrument and the Note, For this purpose, Borrower does tiereby
maorigage, grint und convey 1o Lender the fohoyving deseribed property jocaied in CODK

County, {linois:

64272£98

LOoT 10 IN PHE RESUBRDIVISION OF LOTS & TO 25 IN BLOCK 2 IN HAYNES AND
SPORRON'S ARGYLE PARK ADDITION TO RAVENSWOOD GARDENS, A SUBDIVISION
OF THRE SOUTU HALF OF THE SOUTH HALF OF THE NORTH WEST QUARTER OF THE
SOUTH EAST QUARTER OF SECTION 12, TOWNSNIY2 40 NORTN, RANGE 13, EAST
OF THE THIRD PRINCPAL MERIDIAN, IN COOK CAUATY, ILLINOIS,#®

PERMANENT TAX NO. 13-12-408-009
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which has the address of 2745 W WINNEMAC CHIGAGD, TL 60625

(“Property Addross™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and ail ensemenis, rights,
appurtenanees, sonts, royalties, mincral, oil and gas rights and profits, waler rights and stock and all fixtures tiow ar
herenfier a part of the property. All replacements and additions shall also bu cavered by this Security Instrument. All of 1~O
the foregoing is referred to in this Security Instrument as the “Property.” -

BORROWER COVENANTS that Borrower is luwfully seised of the estale hereby conveyed and hias the right to  _fom
martgage, grait and convey the Property and that the Property is unencumbered, except for ertcttmbrances of record.
Horrower warrants and will detend generally the titie 10 the Property against all elnims and demands, subject Lo any

encumbrunces of recard,
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited varintions by jurisdiction to constitute a uniform securily insirument covering real property.
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&, Inspection. Lender orils agent may make reasonable eniries upon and inspections of the Praperiy. Lender shall
give Horrower notice at the time of or prior (o an iaspeetion specifying reasonable cause for 1he inspection.

9, Condemnation. The proceeds of nny award or elaim for daanges, direct or consequential, inconnection with any
condemnation or other taking af nny part of the Praperty, or for conveyance inlicu ol condemuoation, are hereby assigned
and shall be puid to Lender.

In the event of a tolal taKing of the Property, the proceeds shall be applicd 10 the sums secured by this Security
lastrument, whether or not then due, with any excess paid to Borrower. In the event of o purtial tnking of the Property,
wunless Borrower nnd Lender otherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the procecds multiplied by the following fraction: {a) the total amount of the sums secured immediately
before the taking, divided by () the fair market value of the Property immediptely before the tnking. Any balance shallbe
pirid to Barrower.

1M the Property is abundoned by borrower, or if, after notice by Lender to Borrower that the condemnor offers to
minke an ownrd or settie n claim For dsmages, Borrawer (nils 1o vespand to Lender within 30 days after the dpte the notice
is given, Lender is nuplierized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property
or 1o the sums securedt Ly this Security Instrument, whether or not then due.

Unless Lender and Sorrower otherwise ngree in writing, nny application of proceeds 1o principal shall notextend or
postpone the due date of “acmontily payments referred 1o in paragraphs | and 2 or chnnge the amount of such payments,

10. Borrower Not Rowszed: Forbearance By Lender Not » Walver,  Extension of the time for puyment or
podification of amortizaticn of the sums secured by this Securily Instrument granted by Lender 1o any successor in
interest of Borrower shall not ¢ pa ate to relense the linbility of the originnl Borrower or Borrower's successors in interest.
Lender shall not be required 107 contaence proceedings aguinst any successor in interes) or refuse to extend time for
payment or otherwise modify amoziization of the sums secured by this Sceurity Instrument by reason of any demand
mnde by the original Borrower or Borraver’s suceessors in interest. Any forbearance by Lenderinexercisinguny right or
remudy shall not be a waiver of or prechads the exercise of any sight ar remedy.

11. Successars and Assigns Bound; L= Cand Several Linbility; Co-Signers, The covenands and agreements of this
Security Instrument shall bind and beaefit thic suecessors and assigns of Lender and Borrower, subject to the provisions of
puragraph 17, Borcower's covennnts and agree/aents shall be joint nnd severnl. Any Horrower who co-signs this Security
Instrwment but does not execute the Note: (n) isco-signing this Seeurity lostrument only to mortgage, grant and convey
that Borrower's interest in the Property under the (erzas of this Sceurity tnstrument; £h) is not personnlly obligated 1o pny
the sums seevred by this Security Instrument; nnd (cf nprees that Lender and any other Borrower may agree Lo extend,
medify, forbear or muke any asccommodations with tegeid to the teems of this Sceurity Instrument or the Note without
that Borrower's consent,

12. Loan Charges. Il the loan seeured by this Security” Inztrument is subjeet to o law which sets maximun lenn
charges, and that law is finally interpreted so that the interest_or other lonn chirges collected or to be collected in
connection with the toan exceed the permitied limits, then: G aly such toan charge shall be reduced by the amount
necessary to reduce the churge to the permitted limit; and (b) any svins already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, fender may choase 2a make this refund by red ueing the principal owed
wndar the Note or by makinga direel ppyment to Borrower. [0 refund reavees prineipal, the reduction will be treated as 2
partin} prepayment without nny prepayment churge under the Note,

13. Legpislation Affecting Lender's Rights, 1f enactment or expiratior-ar applicable Inws hns the effect of rendering
any provision of the Note or this Seeurity Instrument unenforceable according 1 its terms, Lender, atils option, may
require mmmedinte payment in fuit of all ssms secared by this Scearity Instrument ans niny invoke nny remedies permitted
by paragraph 19, W Lender exercises this option, Lender shall tuke the steps specified in the second paragraph of
parsgraph 17,

14, Notices. Any notice to Borrower provided for in this Sccurity Instrument =il be given by delivering it or by
mailing it by first class mail untess applicable Inw requires use of another method. Tac nutice shall be direeted to the
Property Address or any ather address Borrower designates by notice to Lender, Any natied to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by natice to Horrower. Any notiee
provided for in this Sceurity Lastrument shall be deemed to have been given to Borrower gr Le nder when given as
provided in this puragraph.

15. Governing Law; Scverabitity. This Sceurity Instrument shall be governed by federal lare rad the law of the
jurisdivtion in which the Property is loeated. Li the event thot sny provision or elanuse of this Security Tp=trument or the
Nate conflicts with applicable law, such conflict shall nat uffect other provisians of this Security Instrulneat or the Note
which cin be given effect without the conflicting provision. To this end the provisions of this Sceurity Instramment and the
Naote are dectired to be severable,

16. Borrower's Copy. Borrower shall he given one confarmed copy of the Note and ol this Security Instrument.

17. Transfer of the Property or a Benefichnt Interest in Borrawer, 17 all arany partolthe Property orany interestin
it is sold or transferred (or if n beneficind interest in Borrower is sakl or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediric payment in full af all sums secured
by this Security Instrument, However, this option shall not be exercised by Lender ilfexcercise Is prohibited by federal law
as of the date of this Sccurity Instrument,

Ii Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide a periad
al ot less than 30 days (roat the date the netice s delivered or mailed within which Borrewer must pay all sums secured by
this Security Instrument. 10 Borrower fulls to puy these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Relnstate. 11 Borrower meets certnin conditions, Borrower shall have the right 1o have
enlorcement of this Security Instrument discontiniied at any time prior o the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Properly pursuant to any power of sale contained in thiy
Sceurily Instrument; or (b) eatry of n judgment enforcing this Security Instrument. Those conditions are that Borrower:
(n} pays Lender all sums which then would be <due under this Security lastrument and the Note had no accelerntion
occurred; (h) cures uny defult of any other covenaats o agreements; {2) pays all expenses incurred in enforcing this
Seeurity lastrument, including, but not limited (o, reasonable nttarneys' (ces: and (d) takes such action ns Lender may
reasonably reguire to assure that the lien of this Seeurity Instrument, Lender's rights in the Property and Borrower'’s

obligation to pny the sums securcd by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Sccurity Instrument and the obligntions seeured hereby shall remain fully effective us if no acceleration
had occurred. However, this right to reinstate shall pot apply in the cuse of acceleration under puragraphs 13 ot 17,
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LOANNO, G1=1-50146~3
DATE  Mareh 1, 1985

THIS RIDER Is Incorporated into a cartain Securily instrument dated of evan date herewith given by the
tirdarsigned [tho “Borrowor”) lo St. Paul Fedoral Bank For Savings (the “Leonder®) to secure a morignpe
tndeblodness; said Securly Inatrument oncumbors raal property commonly dasciibed as:

2765 W WINNEMAC CHICACO, 11 60625

(PROPEATY ADDAESS)

1.) Borrower and Lender agree that notvathstanding anything contained in Unitorm Covenant 21 of the

Security Instrument, Landar is hereby auiforized to charge a reasonable fee for the preparation and daiivery of
b releasn deed.

6L2T2E38

2.) Borrower and Lender agree that it the Fedaral National Mortgage Assoclation or the Federal Home Loan

Mortgage Corporation buy ail or some of the Lender's rights under the Security instrumant, this Ridar will no
fonger have any lorce or effect.

IN WITNESS WHEREQF, BORROWER has executed this RIDER.

, .
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UNQEEIGIALLAIRY: -

LOAN NO. 01-1-59146-3
DATE  MARCH 1, 1985

THIS RIDER is incorporated into and shall be desmod to amend and supplemoent the Morigage. Deed of
Trust, or Dead to Secwre Dabl {the "Security instrument™) of the samo date given by lhe undarsigned {lhe
“Borrower"”) to socure Borrower's Nole 1o ST. PAUL FEDERAL BANK FOR SAVINGS (the "Lendar”} of the
same dnte horewith (the “Note”) and covaring the properly described in the Security Instrument and located

at:

2745 W WINNEMAC CUICAGC, 1L 60625
(PROFENTY ADDARESS)

NOTICE TO BORROWER: THE SEGURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS PROVISIONS
ALLOWING FOR CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENTS, THE BORROWER'S MONTHLY
PAYMENTS ARE IN FIXED AMOUNTS DURING THE FIRST FIVE YEARS OF THE NOTE. THE REMAINING MONTHLY
PAYMENTS COULD INCHREASE OR DECREASE, DEPENDING ON CHANGES IN THE INTEREST RATE. THE PRIN-
CIPAL AMOUNY THE BORROWER MUST REPAY MAY BE LARGER THAN THE AMOUNT ORIGINALLY BORROWED.

Moditications. (noddition to the covenants and agregments made in tho Security Instrument, Borrower and

Lender lurther coverent and agraa as {follows:
INTEREST RATE ANMD MONTHLY PAYMENT CHANGES

Theo Note has an Initial iniersst Rateof 12,2502 . Baginning on the date of the Nole, the Borrower wili
pay intarest at a yearly rate. ¢, _10.250% uettii the firsl Change Dale. This rate of intarest is called the
Buvdown (nterost Rate. The Suydown interest Rate is araduction of the Initial Inlurest Rate and Is made by the
Lander In exchange lor the paymentota “buydewn” lee trom tha Borrower to the Lender in an amount equaito
2% of the principal amouni o} the Nzte. The Note interest rate may be changed on Lhe 1st day of the month
beginning on MAY, 1986 and on that day of the month every 12 months
therealter. Each dato on which ihe rate.of intarest may change is callad a Change Date.

6L2T2E98

Changes in tha interest rate aro govoerned by changes in an interast ratu indax callad the “Indax". Tho intdex
is the Fodera! Mome Loan Bank Board monthiy rrtionsd median annualized Cost of Funds lor FSLIC-insured

savings and loan assoclalions.

To st the new intorost rate, boloro aach interest Shange Dale, the Note Holder wilt Hrst add

TWO AND THREE~QUARTER PERCENTAGE POINTS (P2 750%) to the Current index.
The Curront Index is \he most recait Index figure availebls A5 days prior to aach Change Date. The Note
Holder witl than round the result of this ndditiaon (o the neargsl ane-alghth of one percentage point {0.125%),
This rounded amournt will bo the new interest rate until the naxd Ghange Date provided that on tha first Change
Dale the new interes! rate will not be increased 1o more than Iwo zarcentage points {2.00%) above the Initial
Interast FAate sat forth abovn (s distinguished from the Buydown Inysrost Rale) and provided further that on
any subsequant Change Date the new interest rale will not be incieased or decreasad by more than two
parcentags points (2.00%). At no timo during the term of tha Note shail tieantarest rale be less than 9.75% per

annum nor more than 15.5% por annum.

Tho Hrst iwoivo monthly payments due undor the Nete wilt pach be intho amodat o $015, 56
and tho 13th through the 80ih monthly paymenis will each be in the amount ™ $1,016.62 .
Beginning with the 8131 payment, the amoun! of tha monthly paymants will ba determtied inaccordance with
the terms of the Note and will always be sufficianl to repay the unpaid principal batance lo full, Insubstantiaily

ogual payments by the final payment date.

Each of the 131h through 60th monthiy paymants as sot forth above could be lass than the amoum of the
interast portion ol a manthly paymen? which then would be suflicient 1o repay the unpaid princ’za’ batance in
1uli on the linal payment date at the curren! rate of intarost in substantiaily equal payments, If 50, each month
that the amount of the monthly payment is less than the interest ponien, the Nole Holder will subtract the
amount of the monthly paymant from the amount of the intarest portion and will add the difference 1o the
urpaig principal balance. The Note Halder will also ndd interest on the amount of this difforenceto the unpaid
principal bdance cach month, The rate of inforest on the intores! pdded to principai will be tha rato of intprest
as changead from timo to thima by provisions ol tho Noto deacribad atzove.

By signing this, Borrower ngrees to all of theo above.

2 - ! RS . ey ot
Y P ARSOIE R B "-~—) ‘|< e I/:{’.'—-’-'.r.’ I :f'?-‘_(j:,‘(&- e (et wtop (Sonl)
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UNSIHSEHERENTOPY
NOTICE TO BORROWER: THIS NOTE CONTAINS A PHOVISION Al OWING
FOR CHANGES IN THE INYEREST RATE. INCREASES IN THE INTEREST

RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST
RATE WILL RESULT IN LOWER PAYMENTS.

| LOAN NQO. 01~1-5 -3
2745 W WINNEMAC CHICAGO, IL 60625 DATE  Marchl, 1446~

{PROPERTY ADDRESS)
1. BORROWER'S PHOMISE TO PAY
In raturn for a loan that | have received, | promisetopayUS.  ¢g84 n00,00 (this amouni wiil be
called “principal"), plus interesl, to the order of the Lendar. The{endar is S'P. PAUL FEDERAL BANK FOR
SAVINGS.

| understand the the Lender may transfer this Note, The Lender or anyone who takas this Note by transfer
and who Is entitled toraceive paymants under this Note will ba called the "Note Holder".

2. INTEREST _

Interest will ba charazd bn that part of outstanding principal which has not been paid. Interest witl be
charged baginning on tha dite | receive principal and continuing until the full amount of principal | recelve has
bean paid.

Beginning on the date of this Note, | will pay interesl at a yearly rate of 2 950% (the “Initial
intarest Rate”), Tha interest rate that4 will pay will change in accordance with éeotion J of this Note until my
loan Is paid. interest rate changes may occur on the 1ST day of the month beginning
on MAY, 1986 and on that day of the month every TWELVE (12) months thereafter.
Ench date on which the rate of interest mauy- clange will be called a "Change Date".

3. PAYMENTS
{A) Time and Place of Paymenta
| will pay principal and interost by making paymer:ic every month. | will make my monthly payments on
the 1ST day of each month beginningon Ay y9ge .t wiil make thase paymants urtlt | have pald all
of the principal and interest and any other cbhargés. describec helow, that | may owe under thia Note. | wili pay

all sums that | owe under this Note no later than APRZTA1, 2000 (the “final payment -

date").

different placa if required by tha Note Holder.
(B) Borrower's Paymenia Before They Are Due

| will make my monthly psymenis at 6700 WEST NORTH AYENUE, CHICAGO, ILLINOIS 60835 orata -

I have the right to make payments of principal at any time before tne:-are due. A payment of principal
only is known as a "prepayment”. When | make a propayment, | wil lell thu-Nzis Holder in writing that | am
doing so. | may make a full prepayment or a partial prepayment without paying iy nanaity. The Nate Halder- -

will use all of my prepayments to reduce the amount of principal that | owe under thisNote. If | make a partial
prepayment, thara wili ba no delays in the due dates of my monthly paymants unlessineMate Holder agreesin
writing 1o those delays. My partial prepayment wiil reduce the amount of my monthly payrients after the first
Change Date following my partial prepayment, However, any reduction due to my partial piepayment may be

offset by an interest rate increase.

(C) Amount of Monihly Payments
My initis! monthly payments will be In the amount U.S. crave . i the interast rate
that } pay changes, the amount of my monthly payments will chnnge:"lhé'reﬁshg ffihe interest rate wiil result in
higher payments (unless my prepaymonts since the last Change Date offset the incraases In my monthfy
payments). Dacreases in the interast rate wiil rasult in lower payments. The amouni af my monthly paymenis
will atways be sutlicient 1o rapay my loan [n full in subsiantially equal payments by the tinal paymeni date. in
setting the monthly payment amoun! on each Change Dale, IneNote Holder will assume that the Note interest

rata will not change again prior to the final payment date.

D407 NOV B4 —ADJUNTABLE RATE LOAN NOTE-- 1 YEAR~2% AP

64L2T2EI98







UNOFFICIAL COPY

. (D) Payment of Note Holder's Cosls and Expanses D é 'V
If the Note Holder has required me to pay imn1edfate£y‘l"1 1un as'deseribe abdVe, 619 Note Holder will

have the right to be paid back by me for all its reasonable costs and expenses 1o the extent not prohibited by
applicable law. Those expenses may include, for example, reasonable atlorneys’ faes.
6. WAIVERS

Anyone who signs this Note to transfer i lo someone alse (known as an “endorser”) walves certain righis.
Those rights are (A) the right to require the Nole Holder to demand payment of amounts due (known as
“presentmont”) and {B) the right to raquire lhe Note Holder 1o give notice that amounts due have not been paid
(known as "notice of dishanor").

7. GIVING OF NOTICES
Excepl for the notice provided in Section 4{D), any notice hat must be given to me undar this Note will be

given by malling it by certilied mail. All notices will be addressed lo me at the Property Address above. Notices
will he mailed lo me at a different address if | give the Nole Holder a notice of my different address.

Any notice that must be given to tho Note Holder under this Note will be given by mailing it by certitied mail
to the Note Holder at the address stated in Saction 3(A} above. Noticoa will be mailed to the Note Holder at a
differant address it wn given & notice nf that difierent addross.
8. RESPONSIBILITY £7 PERSONS UNDER THIS NOTE

IF more than one persor signs this Nole, each of us is fully and personally obilgated to pay the fuil amount
owed and (o keep all of thz promises made in this Note. Any guaranior, suraty, or endorser ¢f this Nole is also
obligated to do these things. The Note Holder may enforce its rights under this Note against each of us
individually or against all of us kueether. This means that any one of us may be required 1o pay all of the
amounts owed under this Note.

Any person who takes over my rights or abligalions under this Note will have all of my rights and must keep
all of my promises made in this Note. Any parson who takes over Lhe righis or obligations of a guarantor,
surety, or endorser of this Note is also obligatud to keep all of the promises made In this Note.

9. LOAN CHARGES
It could be that this loan is subject to a law wivicir3ets maximum toan charges and that law Is Interpreted so

that the interest or othar loan charges collected oriz-ba eollected in connection with this loan would exceed
permitlad limits. |t this is the case, then: (A) any such loaccharge shall be reduced by the amount necessary to
reduce the charge to ihe permittad Hmit; and (B) any sums already collected from me which sxceeded
permitted limits will be refunded to me. The Nota Holder .ney.choose to make this refund by raducing the
principal | owe unter this Note or by making a direct payineat o me. If a refund reduces principal, the
reduction will be treated as a partia) prepayment.

10. THIS NOTE SECURED BY A MORTGAGE

In addition to the profections given to tha Nola Flolder under this Muia, a Morigage, Deed of Trust or
Sacurity Deed (the “Security Instrument”), dated the same date as this Note, prolects the Note Holder from
possible losses which might result if | do not keap the promises which I'make in this Nota. That Security
tnstrument describes how angl under what conditions | may be required to make immediale payment in full ol
all amounts | owe under this Nota.

Tranafer of the property or a Beneticial interest in Borrower. If all or any part of tha Properly or any interest
in 1 18 sold or transterred {or if & benaticial inlerest in Borrower is sold or transterred and Sorrower is nol a
natural person) wilthout Lendaer's prior written consent, Lender may, at its option, require imiradiate payment
in full of all sums secured by this Security Instrumant. Howavor, this oplion shall not beexorclsed by Lender if
oxercise is prahlblied by lederal law as of the date of this Securlty Inslrument,

[f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice sheliprovide a
period ol not less than 30 days from the date the nolice Is delivered or mailed within which Borrower must pay
all sums secured by this Securlty Instrument. If Borrower fails to pay these sums prior to the expiration ofthis
period, Lender may invoke any remedles parmilted by this Security Instrument without further notice or

demand on Barrowar,

WITNESS THE HAND(S) AND SEAL(S) OF THE UNDEHSIGNE}D

Py
oy 7
J Lq(k &L@ l/.l T — o C/(((u ¢ -(E(.{}('KJ’ G{({Jr'l"”.& [Seat)
Bun BCHOA WW“‘”“MGU&;‘D OLIVEROS “Borrower
' . o
"'_\“4_: P i 4 2. Y (‘,_. /(‘ te S\ (Soal)
ll RONTHA UI IVEROS -Borrowet
F,F' ) O R I (Seal)
s -8 .
/MICUEL A OCHOA / orrawer
{Sign Original Only}

I
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| LOAN NO. 01-1--59146-3
2745 W WINNEMAC CHICAGO, L 060625 DATE MARCH 1, 1085
(PAOPERTY ADDRESS)

]

For valuo raceivod, the undersigned agrea(s) thal the Adjustable Rate Note from the undersigned to St. Paul
Federal Bank For Savings{Lender) dated  MARCH 1, 1983 in the principal amount
pl $84,000.00 (Mote) is heraby moditied as follows;

1. Itis undarstood and agreed that should any of the pravisions of this Note Modification conflict with any ol
the provisions of the Note, the provisions of this Note Modilication shall supercede and control the
provisions of tha Note notwithstanding anything In the Note to the contrary.

2. In addition to the principal amount of the Note, the undarsigned promise(s) to pay any amounts added 1o
the unpald pringipe! bFadance pursuant to this Note Modiflcation,

a2

Beginning on the date oitps-Naote, the undersigned will pay interest al a yourly rateof  10,250%  until
the first Change Date. Thie'rete of intarest is called the Buydown Interest Rate. The Buydown Interast
Rate is a reduction of the Inival Interest Rate as sot forth In Section 2 of the Note and is made by the
Lender in exchange for the payrienb ol a "buydown’ fen from the Borrower 10 the Lendor in an amount

equal 1o 2% of tho princlpal amouitl of-the Nolo.

4. Saction3{C}) ol the Note ("Amount of Monihly Payments' ) shall be changed for the tirst Syears of theloan
term as follows: The first twelve monthly Dayvments due under the Note will each be in the amount
of  $915,56 and the 13th throdgiv the 80th monthly payments willeach be inthe amount
ol  $1,016.62 . Beginning with the 6751 paymaent, the amount of tha monthly paymenls wil)
be determinad in accordance with the terms of the 1satz-and will always be sufficiont to repay the unpaid
principal batance in full, in substantiaity equal paymeris by the tinal payment dato.

5. The provisions ol Seclion 4(H) are hereby deleted and the feiowing paragraph is substituted therefore:

To set Ihe new interesl rale, before each interest Change Date the Note Holder willadd ............
VI'WO AND THREE-QUARTER PERCENTAGE POINTS(02.750%) to the Currenl Index.
The Current Index is the most recent index ligure avallable 45 days pricriu nach Change Date. The Note
Folder will then round the result of this addition to Ihe nearest one-aigh!n_of one percentage peint
{0.125%). This roundead amount will he the new inlerest rate until the next Intorest Change Date provided
thal on the tirst Ghange Date the now interest rate will not ba increased to micre than two percentage
points {2.00%) above the Initial Interest Rate as set forth in Section 2 ol the Note {its distinguished from
the Buydown interest Rate set forih above) and provided further that on any olher subsiauen! Change
Date the nowinterast rate will not be increasad ar decreased by mora than two percentagepaints (2.00%).
At no lime during the term ol the Note shall the inlerest rate be lest than 9.75% per annum rodmorg than

15.5 % per annum,

. Each of the 13th through 60th monthly paymenis as sal forth in paragraph 4 above could be less than the
amount ol the interast portion of a monthly payment which then would be sulficient to repay the unpaid
principal balance jn full on the final payment dale as set forth in the Note at the current rate of interest in
substantially aqual paymentis. If so, each month that tha amount of the monthly payment is less than the
interest portion, the Note Holder will subtract the amount of the monthly payment from the ameounl! of the
interust portlon and will add the diffarance 1a the unpaid principal balance. The Notla Holder will also add
intorost on the amount of this ditference 1o the unpaid principal balance each month, Therate of interest
on the interest added to principal will be the rale ol interest as changed from time to time by Section 4 of

the Note as modilied horein,
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mGULL “A OCHOA ALVARDAUGUSTO OLIVERTS ™ Borrower
S —— ) f

8oz Qulen A Seiand (MWhisne,

JERONIMA OLIVEROCS Borrower

2407 JUL 84 AMER. DREAM
0LGA OCHOA
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