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MORTGAGE

THIS MORTGAGE (“Security Instrament”) is givenon JULY 2B

19 86 The moriynaiais
FOREST F. XCFEDER, JR., BACHELOR AND LISA M. JACOBY, SPINSTER

095826648

(“Borrawer"). This Secutity Instrument is given ta UNITED SAV INGS CF AMERICA

which is organized and existing vader the laws of THE STATE OF ILLINOIS , anit whose addyess i;
4730 WEST 79TH S1RLIT
CHICAGO, ILLINOIS *£0552 {"Lender).

Borrower owes Lender the principal suw of
SIXTY SEVEN THOUSAND FIVE HUNDRED AND NO/100--~

Dollurs (13.8. § 67,500 .00) Thisdebt Is evidenced by Borrower's note
daled the same date as this Security Instrument *Nole"'), which provides for monthly payments, with the full dets, it not
paid enrlier, dueand payableon  AUGUST 5. ¢ 20 is This Security Instrument

secures to Lender: (n) the repayment of the debr evidenced by the Note, with interest, and pll renewals, extensions and
modifications; (b) the payment of all other sums, with (ni.rest, advanced under paragraph 7 to protect the security of this
Seeurity Instrument; and {¢) the performance of Borrower'; covenants and agresments under this Sccurity Instrument and
the Note. Far this purpose, Borrower does hereby mortgag:, groat and convey to Lender the following described property

located in COOK County, [llinois:
LOT 6 IN BLOCK 56 IN ROBERT BARTLETT S HOMESTEAD DEVELOPMENT NUMBER 8,
BEING A SUBDIVISION OF THAT PART OF Tdi WEST THREE FIFTHS COF THE EAST
FIVE EIGHTHS OF THE NORTHWEST QUARTER C¢F SECTION 30, TOWNSHIP 37 NORTH,
RANGE 13 EAST OF THE THIRD PRINCPAL MERINS~N, WHICH LIES SOUTH COF
SOUTH LINE OF WEST 119TH STREET, AS HERETOfORE DEDICATED ACCORDING TO
PLAT THEREOF RECORDED DECEMBER 1, 1937 AS 0OOCUMENT 12089644, IN COOK

COUNTY, ILLINOIS.

'f°yfzg~3o—122€010

.
%.
~ \/"unich has the pddressof 12142 SOUTH 69TH AVENUE , PALOS HEIGHTS ,
) {Streat] {Cily)
Hlinois 60463 ("' Praperty Address™);
- (25 Couel

ToaETHER WriTi all the improvements now or herealter crecied on the property, and all casements, rights,
appurtenances, rents. royaltics, mineral, oil and gos rights and profits, waler rights and stock and sl fixtures now or
hereafter a purt of the property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the
foregoing is referréd 10 in this Security Instrument ns the "Property.”

BORROWER COVENANTS that Norrower is lawfully scisedd of the estate hereby conveyed and has the righl 1o
mortgage, grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title 10 the Property against all claims ond demands, subject to any
encumbrances of record.

Tils SECURITY INSTRUMENT combines uniform covenants fgr national use and non-uniform covenants with
limiited varimions by jurisdiction to conslitute n uniform securlty instrument covering real property,
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IF Lender required mortgage insurance as i condition of making the losn secured by this Security Instrument,
Barrower shall pay the premiums required (o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's nnd Lender's written agreement or applicable law,

8. Inspectlon.  Lender or its ngent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice ot the time of or prior o an inspection specilying rensanable cause for the inspection,

9. Condemaation,  The proceeds of any award or claim fur dnmages, direet or consequentinl, in connection with
any condemnation ot other taking of uny part of the Property, or for conveyance in lieu of condemnation, wre hereby
assigned and shall be paid 1o Lender.,

In the event of a Totnl 1aking of the Property. the proceeds shall be applied o the sums secured by this Security
Instrument, whether or not then due, with any excess paid (0 Borrower. Lo the event of a partial tking of the Property,
unless Borrower andd Lender otherwise agree in writing, the sums secured by this Security Instrument shadl be reduded by
the amount af the proceeds multiplicd by the following Fruction: {n) the total amount of the sums secured immedintely
before the tuking, divided by (B) the fair market value of the Property immediately before the tnking. Any balance shall be
paid to Borrower,

IT thie Property is nbandoned by Borrower, or if, after notice by Lender to Borrower that the condemnar offers to
make un nward or settle 2olnim for damages, Boreower fils to respond to Lender within 30 days after the date the notice is
giver, Lender is autheresed to collect and npply the proceeds, ot its aption, either 1o restorntion or repair of the Property or
to the sums secured by thisSeeurity Instrument, whether or not then due.

Unless Lender and Borcawer otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due dote of theonohly puyments referred 1o in parngraphs 1 and 2 or change the amount of such payments.

10, Borrower Not RZwpsed; Forbenrsnce By Lender Not a Waiver,  Extension of the time for payment or
modiflention of nmorlization of (he sums sceured by this Sccurity Instrument granted by Lender to nny successor in
interest of Borrower shull not operais to-relense the lisbility of the original Borrawer or Barrower's successars in interesl.
Lender shall not be required 10 comracace proeeedings ngainst nny successor in interest or refuse to extend time for
payment or otherwise modify amortizatisrof the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's suceemors in interest, Any forbenranee hy Lenderin exercising nny right or remedy
shatf not be n waiver of ar preciude the exerciseo%any right or remedy.

11. Successors and Assigns Bound; J=int and Several Liabitity; Co-signers, The covenanis und agreements of
this Security Instrument shall bind and benefit the succrssors and nssigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covennnts and agreenwents shull be joint and several. Any Borrower who co-5igns this Seeurity
Instrument but does not execute the Note: (n) is co-sign ng this Sccurity Instrument only (o morigage, grant and convey
that Borrower's interest in the Property under the termis ot this Securily Instrument; (b) is not personnlly obliguted to pay
the sums secured by this Security Instrument; and (¢) ngress that Lender and any other Borrower may ngree ta extend,
modify, forbear or make any accommuodations with regard (o the terms of this Security Instrument or the Note without
thut Dorrower's consent.

12. Loun Charges. If the loan seeured by this Securiny fnstrument is subject to a Juw which seis maximum loan
charges, and that law is Boally interpreted so that the interest or other logn charges callected or to be coliected in
connection with the loan exceed the permitted limits, then: (a) any such loan churge shall be reduced by the amount
necessury to rechice the charge to the permitted limit; and {b) any sunisaliendy eollecied from Borrower which exceeded
permitled Jimits will be refunded to Borrower. Lender may choose to ke this refund by reducing the principnl owed
under the Note or by making o direct payment 1o Borrower. ITa refund reduges principal, the reduction will be treated as a
pariial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights, If enactment or expiraticd of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforeeable scevrding'to its terms, Lender, at its option,
may require immedinte payment in full of all sums secured by this Security Enstruraeal and may invoke any remedics
permitted by paragraph 19, I Lender exercises this option, Lender shall take the steps (pezified in the second paragraph of
paragraph 17,

14, WNotices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mniling it by first cluss mail unless applicable law requires use of another metbiod. The notics shail be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice vo'Lender shal) be given by
first cluss mnil Lo Lender's address stated herein or uny other nddress Lender designates by notice to/dor-ower, Any notice
provided for in this Security Tnstrument shali be deemed 1o have been given (o Borrower or Leitder wher piven ay provided
in this paragraph.

15, Governing Law; Severability.  This Sccurity Instrument shall be governed by federal Inw gad/the Inw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Ins‘ruinent or the
Note conflicts with applicable Inw, such confict shall not affect other provisions of this Security Instrument 4= the Note
which can be given effect withoul the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declired o be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower,  IF all or any part of the Property or any
interest in it is sold or transferred (or if o bencficin interest in Borrower is sold or transferred and Borrower is not u natural
person) without Lencler's prior writlen consent, Lender may, ut its option, require immediate payment in full of all sums
secured by this Seeurity Instrument, However, this option shall net be exercised by Lender if exercise is prohibited by
federal lnw us of the dute of this Security Instrument. : .

i Lender exercises this option, Lender shall give Borrower notice of wecelerntion. The notice shadi provide o period
of not less than 30 diys from the date the notiee is delivered or mailed within which Borrower must pay nfl sums secured by
this Security Instriment. 1§ Dorrower fails (o pay these sums prior to the expirntion of this peried, Lender mny invake any
remadies peemitted by this Seeurity Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right 10 have
enforeement of this Seeurity Instrument discontinued nt any time prior 1o the carlier of: (n) 5 days (ar such other period as
applieabie tnw may specify for reinstatement) before sale of the Properly pursuant 10 any powers of ssle contained in this
Security Instrument; or (b) entry of o judgment enforcing this Sccurity Instrument. Those conditions are that Borrower:
(n) puys Lender nil sums which then would be due under this Security Insirument and the Note hod no aceeleration
oceurred; (b) cures any default of any other covennnts or ngreements; {¢) pays ol expenses incurred in enforeing this
Security Instrument, including. but not limited to, reasopnble atlorneys' fees; nnd (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property nnd Borrower's
obligntion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Horrower, this Security Instrument and the obligntions secured hereby shall remain fully effective as if no accelerution had
ocenrred, However, this right ta reinstate shall not apply in the ense of neceleration under paragraphs 13 or 17,
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