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THIS MORTGAGE (“Security Instrument”)is givenon JULY 25 '

19 gg Themortgagrtis TEODORO SANTIAGO AND ROSA SANTIAGO, HUSBAND AND WIFE

(“Borrower"). This Securiiy Instrument is given to UNITED SAVINGS OF AMERICA

which is organized and existing ander thelawsof THE STATE OF ILLINOIS , and whose address is
4730 WEST 79TH STRERT
CHICAGO, ILLINOIS < £3652 ("'Lender™).

Borrower owes Lender the principal sum.of
SIXTY TWO THOUSAND rOUFR HUNDRED AND NO/100~—

Dollars {1J5. 8 6 2, 400 . 00). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (*Note™), which provides for monthly payments, with the full debt, it not
paid carlier, due and payableon AUGUST 1,.2015 This Security Instrument

secures to Lender: (a) the repayment of the debt evid:nced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, witn ntirest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrow<r's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property

located in COOK County, lilinois:

1.OT 6 (EXCEPT THE NORTH 6 FEET THERNUF) AND THE NORTH 12 FEET OF LOT
IN BLOCK 26, IN WALKER'S SUBDIVISION-CF THAT PART SOUTH OF THE CANAL

ERERHY

7
IN

THE NORTHWEST QUARTER OF SECTION 31, T NSHIP 39 NORTH, RANGE 14, EAST

OF THE THIRD PRINCIPAL MERIDIAN IN COOL ZCCUNTY, ILLINOIS.

17—31-118—021_ m / 6 AL(

w nich has the address of 3414 SOUTH OAKLEY . CHICAGO .
[Street) [City)
Hlinois 60608 ("“Property Address™');
{2ip Code)

TOGETHER WITH alli the improvements now or hercafler erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
martgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covznants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

HLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
o -suL) VMP MORTGAGE FOIIMS + (313) 792-4700 » (800) B21-7291
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UNIFORM COVENANTS.  Borrower and Lender coveénant and agree as follow

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Not» and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 16 a written waiver by Lender, Borrower shall pay
to Lender on the duy monthly pavments are due under the Naote, until the Note is paid in full, » sum (*Funds™) equal to
one-twellth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b} yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums: and (d} yearly
mortgage insurance premiums, if any. These items arc called “‘escrow items.”” Lender may estimale the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federa:%
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow iterrfal «
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unle!
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower an\ﬁ
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable la
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lende

. shall give to Borrower, withoul charge, an annual gccounting of the Funds showing credits and debits to the Funds and the ™
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, ~ither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the

Amount of the Fund~ heid by Lender is not sufficient to pay the escrow items when due, Borrower shall pay tc Lender any
amounl necessary to mak 2 up the deficiency in one or more payments as required by Lender.

Upon payment <n f5!l of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lendcr. "funder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately pric- to 1..e sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit againsi ¢t sums secured by this Security Instrument. .

3. Application of Paym:onts  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs { and 2 shail be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable unaer pacagraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens, Borrower sha!! pay all taxes, assessments, charges, fines and imposihions atiributable 10 the
Property which may attain priority over tlii=~Security Insirument, and leasehold payments or ground rents, il any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shal)
pay them on time directly to the person owed peymunt. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien wo'ih has priority over this Security Instrument uniess Borrower: (a)
agrees in writing 1o the payment of the obligation secur=co; the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the Hén 1n, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of tny Property; or {(c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to thi: Security Instrument. If Lender determines that any part of
the Property is subject to a tien which may attain priority over “m3 Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take ¢~< #'r more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements no ¥ existing or hereafter erected on the Property
insured against toss by fire, hazards inciuded within the term “'extended covirr ge™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts unJ.for the periods that Lender requires. The
insurance carrier providing the insurance shail be chosen by Borrower subject *& Zender’s approval which shall not be
unreasonably withheld.

All insurance poticies and renewals shall be acceptable to Lender and shaii include a standard mortgage clause.
Lender shall have the right 1o hold the policies and renewals. If Lender requires, Borrovrer shall promptly give to Lender
all receipis of paid premiums and renewal notices. In the event of loss, Borrower shall give piompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appli=d to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's sécurity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insusanve proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excuss paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the ipiurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 'O ripair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day ‘prind will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall ot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right t0 any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender’'s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a fegal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations}, then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priorily over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may 1ake action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest. upon notice from Lender to Borrower
requesting payment.
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Assignment of

— THIS 1-4 FAMILY RIDER is made this 25TH day of JULY .19 86
and is incorporated into and shall be deecmed to amend aad supplement the Morigage, Deed of Trust or Security Deed
(the *"Security Instrument”) of the same date given by thz undersigned (the “‘Borrower™) to secure Borrower’s Note {o
UNITED SAVINGS OF AMERICA {the “‘Lender’)

of the same datc and covering the property described in the Security Instrument and located at:

3414 SCUTH OAKLEY, CHICAGO, ILLINOIS 60608
[Propeity Address|
17-31-118-021
14 FAMILY COVENANTS. In addition to the covenznts and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:
A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shal! net seek, agree to or make a change in the

use of the Property or its zoning classification, unless Lencer has agreed in writing to the change. Borrower shall comply
with all jaws, ordinances, regulations and requirements o’ any governmental body applicable to the Property.

B. SUBORDIN/.CE LIENS. Except as permitted by [lederal law, Borrower shall not allow any lien inferior to the
Security Instrument to be, perfected against the Property without Lender's prior written permission.

C. RENT LOSS INSUJF.ANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance is requirec by Uniform Covenant 5.

D. “BORROWER'S RIGI(5 TO REINSTATE” DELETED, Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Propenty
and all security deposits made in cornection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole discretion. As used in
this paragraph E. the word “lease’ shall_mzom “'sublease ' if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrower vaconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or|Lender’s ajents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents (o Lender ¢f Lender's agents. However, prior to Lender’s Notice to Borrower of
Borrower's breach of any covenant or agreement in-{n< Security Instrument, Borrower shall collect and reccive all rents
and revenues of the Property as trustee for the benefiv.«{ _cnder and Borrower. This assignment of rents constitutes an

absolute assignment and not an assignment for additional security only.
If Lender gives notice of breach to Borrower: (i) all rents/recuived by Borrower shall be held by Borrower as trustee

for benefit of Lender only, to be applied to the sums sccuied by the Security Instrument; (ii) Lender shall be entitled to
collect and receive all of the rents of the Property: and (iii) each (enini of the Propenty shall pay all rents due and unpaid

to Lender or Lender’s agent on Lender's written demand to the telar:.
Borrower has nai executed any prior assignmeni of the rents anu *as not and will not perform any act that wouid

prevent Lender from exercising its rights under this paragraph F.
Lender shall not be required to enter upon, take control of or mainta.n/ths Property before or afier giving notice of

breach 10 Borrower. However, Lender or a judicially appeinted receiver may do-co at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any othet right_or remedy of Lender. This assign-

ment of rents of the Property shall terminate when the debt secured by the Securcv Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any noi= oragreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies permitted by the

Security Instrument.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisions contained i this *.4 Family Rider.

- e (Seal)
TEODORO SANTIAGO -Borrowsr

’ @
(Sea
ROSA SANTIAGO/HIS WIFE .

ok
o

(Seal)
-Borrower
RECORD AND RETURN TO:
UNITED SAVINGS OF AMERICA
1300 EAST IRVING PARK ROAD
STREAMWOOD, ILLINOIS 60103
ATTN: CARRIE HANSEN
Form 3170 1/88

WMULTISTATE -4 FAMILY RIDER — Fannie Mae/Freddie Mac Uniform [nsirement
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