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THIS ACREEMENT made this | 7.4 day of December 19 81, by and between
K & R Delivery, Inc. as LANDLORD and UNIVERSAL OUTDOOR, INC. as TENANT.

WITNESSETH: The LANDLORD hereby leases to the TENANT a portion of the premises described herein:
(a legal description of the subject property is attached hereto and made a part hereof) with the Permanent
and comonly known 8s <25 S5 A/ W L
Goot S

Property Index Nurber of 08-25-202-007

KeApP , DEs FPCAINES Ty,

necessary for the erection, maintenance and illumination of a {singiesiese) (desiviemfesr) (back-to-back)
advertising sign structure, each face of which will not exceed the approvdmate dimensions of 20 x 60

feet, except for any extensions that are incidental to the industry.

pole 6o
The locatiw of the sign structure,shall be approcimately ___S4 " feet from the south lot line

lot line with the approtimate location shown on Exhibir ''A",

and 10 fecc foom the west
which is attached to #d a part of this lease. W

This lease shall be ror s term of 10 years and shall commence and the first rent shall be

due on the date construction-tgins with ail subsequent vents being paid monthly in advarce as follows:

ist thru 5th year - % /2,500 per annum - % 791.67 per month

$10,500 per annum - § 875.00 per month

6th thru 10th year -

K & R Delivery,

The TENANT will not advertise anything in:r will directly conflict with
on the aforemercirwad sign.

inc.
This lease shall be subject to the securing of rcae and local building and sign permits.

©9S22p9g

The TENANT shall indemnify and save hannless the L&YW ORD from all liability however arising to any
and all persons or property, whether for perscnal injuries or riherwise, by reason of the erection, maintenance.
operation of the sign or any part thereof, or any device or spplirnce used in comection therewith, and from
any damage or injury resulting to any persons or property whaisoever from defects in or defective condition
of that portion of area controlled by the TENANT.

The TENANT shall not allow any liens to encurber the property reiml:jing from TENANTS actions in erecting
and maintaining the aforesaid advertising sign structure.

The TENANT shall keep the sign, structure, and attached appurtenances inared throughout the rerm of
this lease against claims for personal injury and/or property damage under a paticy of general liability
insurance. .

The sign placed on the premises hereby leased by the TENANY shall alwsys remain ‘b’ personal property
of the TENANT and shall be removed by the TENANT ar the expiration of this term or any ronetml thereof.

The LANDLORD represents that he is the owner or agent of the property herein described and has full
authority to make this lease. This agreement shall in all respects be conaidered a lease and any other legal
interpretation thereof shall not effect its f{rrevocability until the expiration of the term herein granted

and any renemals thereof, if any renewals are granted.
If the sign on the premises hereby leased shall became entirely or partially obstructed, or if the

value of the location for advertising purposes shall become diminished by charges of higlmay or direction
of traffic, or should the TENANT be prevented frow maintaining its sign by any Governmemtal Agency, this

lease shall terminate at the option of the TENANT, on sixty (60) days motice given to the LANDLORD by registered
mail.

At the end of the term herein granted, this lease will automatically renew itself on a year to yesr
basis under the same arel at the same rental rate then in effect unless otherwise terminated by either

party by giving thi ¥ (30 day in writing by registered mail.
K & R Doelivery, C. /7
do hereby give UNIVERSAL OUTDOOR, INC. my permission

1 By: e
and limited powet of atto to act in nly behalf for the purposes of applying, 1f necessary, for zoning
varianes(rfou:/ the afo sign stiructure from the necessary goverrmental authorities.

’nmisleaae shall inure to the benefit of and be binding upon the personal representatives, successors,

and assigns of the parties thereto. .
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WITNESS

All notices ar(¢ correspondence from LANDLORD to TENANT are to be sent to the following addreas:

UNIVERSAI O TOOOR, INC.
520 North rt'chgsn Averue #1622

Chicago, Itlirw 60611

All notices, cotrrespondence, »vi payments From TENANT to LANDLORD are to be sent to the following
address:

K & R Delivery, Inc.

255 West Oakton Street

Des Plaines, Illinail, 60D18

The landlord hereby zrants to che tenant and easement

ADDENDUMt

10 feet of the subject property

alonz the westerly

f@r tfge purposes of supplying electricity to the

aforementioned sign. All Electricity for the subject

sign to be paid for t‘ﬂithe tenant.

The tenant will pay for any increase in taxes on the sub ject

property that are a direct result of the tenants sigr.structure
The landlord will supply to’ *re tenant

being located thereon.
proff of the above mentioned increase in taxes from the assessors

office of Cook County, IL i

?\

‘h from the date

Lease payments to begin |
hereof or this lease may }i;;?(/ ¥y elther party.
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Exhibit "B"

That part of North West 1/4 lying northeasterly of the Northeasterly line

of the North West highway of Section 16, Township 42 North, Range 10 east

of the Third Principal Meridian more particularly described af follows:
Beginning at the North East corner of Northeast 1/4 of North West 1/4 fo

said Section 16; thence south 219.8 feet, thence north west at an angle

of 59 degrees 06 minutes, 436.1 feet to the point of intersection with

north line of said Section 16; thence east 374.6 feet to the point of beginning,
1s Cook County, Illinois.
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