S/ 2926 (A

UNOFFICIAL COPY, - .

8
632“?6‘23

SUBCRDINATION AGREEMENT

THIS SUBORDINATION AGREEMENT is made and given this

Zg day of July, 1986, by BANK OF BUFFALC GROVE, an

Illincis banking corporation, {"Bank"} to FOCUS REAL
ESTATE FINANCE CO., a Delaware corporation, {"Focus").

W I TNZESSETH:

vHRREAS, Bank previously made a lean to Vexcell
Developm:nt Corporation, formerly known as Vantage
Development Lorporation {*Borrower”}: and

WHEREAS, /caid lcan was evidenced by a Mortgage Note
dated April 10, '1%f%, in the original principal amount of
$460,000.00 and seclired by a Mortgage of same date to Bank
("Bank's Mortgage") rizcorded in Cock County, Illinois, on
Aapril 23, 1986, as Documeist No. B6157775; and

WHEREAS, Focus has agred to lend Borrower up to the
sum of $296,262.26, but only iZ Bank will subordinate its
lcan and interest 1in the propzr.:y secured by Bank's
Mortgage {the "Property")} to the inserest of Focus in and
to the same property.

NOW, THEREFORE, for and in cons.aeration of Ten
Dollars ($10.00) and other good and valuable considera-
tion, the receipt and sufficiency of which are hereby
acknowledged, Bank and Focus hereby agree as foliuvwss

Bank does hereby subordinate and make junior the lien
of Bank's Mortgage to the lien of that Mortgage dated July
28, 1986, from Borrower to Focus recorded in Cock County,
Illincis, on July X9 , 1986, as Dbocument No. 86322638,
which Mortgage secures a Promissory Note of same date in
the principal amount of §296,262.26. Bank does hereby
subordinate and make junior any and all other present or
future rights and claims of Bank against Borrower and
against the Property (the legal description of which is

attached hereto as Exhibit A and made a part hereof)

pursuant te aforesaid Mortgage Note and the Bank's
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Mortgage, and shall be subordinate and Jjunior to all
advances hereafter made by Focus regardless of whether the
aforesaid indebtedness of Borrower to Focus should exceed
the principal amount of aforesaid Promissory Note.

IN WITNESS WHEREOF, the undersigned have executed

this Subordinaticon Agreement the day and year first above

written.

FOCUS REAL ESTATE FINANCE
CO.

:»;,/;/////4// iz /Jf// BY :
. oF Vice peed DA

ATTBST: | ‘A/J)M/OQE} 5 /C/
\Jﬂsd.&wm\

BANK OF PUFFALO GROVE

STATE OF ILLINOIS )
)ss.

COUNTY OF COCOK )
I, /éZﬁggéﬂpéy{y , @ Noetzgy Public in and for said

County,, in the State aforesain, DO HEREBY CERTIFY THAT

J%Tuw/?lﬂ ) and [;f&gyﬂ/ﬁfo¢’_ perscnally known to
me to be the > 7 nd Ry ,%@ﬁﬂtﬁ/
respectively, of the BAN OP BUFFALS 'GROVE, and personally
known to me to be the same persons whose names are sub-

scribed to the foregoing instrument, apveared before me
acknowledged that as such

tsls day in person anad

fore ::éi: o and __ 5o, v [Mrs s @.{, respesctively, of the
BANK OF BUFFALO GROVE and they caused the' zorporate seal
of said corporation to be affixed theretc, 'for the uses
and purposes therein set forth.

Given under my hand and notarial seal thais ;S,?/ day

of July, 1986.
N ‘ (27
£ oo e, COFFK FFICIAL SEAL, | 3

NOTARY UBL
Wotary Pubiic, State of tilinok

4
9
‘
! My Commission Expires 5/12/87 B

—

T

1
L

MY COMMISSION EXPIRES:

STATE OF ILLINOCIS

COUNTY o j Dﬂ
/Ama:::g Notary Public in and for said

County, the State aforesaid, DO EREBY CERTIFY THAT
n ‘\TOFLS K&SM\X) ersonaldy own to

me to be the . and
respectively, of FOCTUS REAL ESTATE FINANCE C ., an per -
scnally known to me to be the same persons whose names are
supscribed to the foregoing instrument, appeared before me

person a ck wledged that as such
. . and , respectively, of
STATE FINANCE CO. they caused the c¢or-
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porate seal of said corporation to be affixed thereto,
the uses and purposes therein set forth.
Tolons

Given under my hand and notarial seal this

of July, 1986,

MY COMMISSION EXPIRES: 91@4’g

JAMES E. LENTZ
CCOFFIELD UNGARETTI HARRIS &

THIS DCCUMENT NAS_PREPARED BY:
SLAVIN
Three First National Plaza

Suite 3500
Chicago, Illinois 60602

PERMANENT REAL ESTATE +NDEX NO. - 03_24_100-101F
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ExmigiT A -

TTHE NORTH 677 FEET OF THAT PART OF TIHE WEST 1/2 OF THE NORTHWEST

1/4 OF SECTION 24, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING WES'T OF THE EAST 40 ACRES (EXCEPTING THEREFROM
THE WEST 10 RODS THEREOF, AND THE NORTH 5 ACRES OF THE WEST 230 FEET
OF THAT PART OF SAID WEST 1/2 LYING EAST OF THE WEST 10 RODS THEREOY),
TCGETHER WITH 'THE NORTH 1 ACRE OF THE EAST 100 FEET OF THE NOR1H

5 ACRES OF THE WEST 230 FEET OF THAT PARYT OF THE WEST 1/2 O THE
NORTHWEST 1/4 LYING EAST OF THE WEST 10 RODS5 Ol SAID WEST 1/2 OF

THE NORTHWEST 1/4 {EXCEPTING FROM '"'HE ABOVE DESCRIBED PROPERTIES,
THAT PART OF SAID WEST 1/2 OF THE NORTHWEST 1/4 BOUNDED AND DESCRIBBED
AS FOLLOWS: BEGINNING AT THE NORTHWEST CUORNER OF THE JEAST 40 ACRES

OF THE WEST 1/2 OF THE NORTHWEST 1/4; THENCE SOUTH ALONG THE WEST
LINE OF THE EAST 40 ACRES AFORESAID, 132 FEET; THENCE WEST ALONG

A STRAIGHT LINE 1O A POINT IN 'I'HE WESYT LINE OF THE NORTH 1 ACRE O
THE EAST 100 FEET OF THE NORTH 5 ACRES OF THE WEST 230 PFEET QOF TIHAT
PART OF THE WEST 1/2 OF THE NORTHWEST 1/4 LYING EAST OF THEE WEST

10 RODS OF SALD NORTHWEST 1/4; WHICH 1S 134.60 FEET SOUTH OF 'THE
NORTH LINE OF S2ALD NORTHWESYT 1/4; THENCE NORTH ALONG SALID LINE 134.60
FEET TO THE NORTN LINE OF SALID NORTHWEST 1/4; THENCE BAST 10 'THE
PLACE OF BEGINNING!, AND EXCEPTING THEREFROM THAl PART DESCRIBED

NS FOLLOWS: THATC 2ART OF THE NORTH 677.0 FEET OF THAT PARYT OF 'THE
WEST 1/2 OF THE NORITHWZST 1/4 OF SECT'ION 24, TOWNSHLIP 42 NORTH, RANGE
11, EAST OF ''HE THLIRD PANICPAL MEIDIAN, LYING WEST OF THE EASYT 40
ACRES (EXCEPTING THEREFROM THE WEST 10 RODS THEREOEF, AND THE NORTH

5 ACRES OF THE WEST 230,00 _FEET OF THAT PART OF SAID WEST 1/2 LYING
EAST OF THE WEST 10 RODS THRERIZOF), DESCRIBED AS FOLLOWS: BEGINNING

AT THE SOUTHWES'T CORNER THEWEOF: THENCE EAST 281.71 FEET TO THE SOUTH-
EAST CORNER THEREOF; THENCE NGRTHY 44.9%4 FEET ALONG ‘T'HE EAST LI1NLE
THEREOF; THENCE SOUTHWESTERLY 282,25 FEET TO A POLNT ON THE WEST
LINE THEREOF WHICH IS 27.86 FEED NORTH COF SALD SOUTHWEST CORNER;
THENCE SOUTR 27.86 FEET TO THE POWNI' O BEGINNING, 1N COOK COUNTY,

ILLINGIS.

pEPT-O1 RECORDING $15 .25
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