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19, Acceleration; Remedies. l.ender shall give notice to Borrower prior to acceleration following Barrower's
ration under parzgraphs 13 and 17
£z

breach of any covenant or agreement in this Security Instrument (but not prior ta accele
urnless applicable law provides otherwise), The notice shall specify: (a) the default: (b the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given 10 Borrower, by which the gefault must be cured: o
and (d) that failure 1o cure the default on or before the date specified in the notice may result in acceferation of (the suma
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall Turther o ¥)
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non- &8
I the defauit is nat cured an are}

existence of a default or any other defense of Borrawer to acceleration snd foreciosure,
ption may require immediate payment in full of all sums securcd by 5

before the date specified in the notice, Leader at its o
this Security Instrument without further demand and may foreclose this Security Instrument by jodicial procecding. &
n pursuing the remedies provided in thiv paragraph 19, including.

Lender shall be entitled to collect al) expenses incurred i
reasonable attorneys’ fees and costs of title evidence.
nder (1 person, by ageat o1 by Judicialy

but not limited to,
20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the P
anage the Property and te collect the remte of

prior to the expiration of any period of redemption foflowing judicial sale, Le
appointed recciver) shail be entitled 10 enter upon, take possession of ancé m
recesver shall be applied first to paviment of the
inctuding. but mot imited 10, recenser's fees, prenmums on

the Property including those past due. Any rents collected by Lender ar the
costs of management of the Property and collection of rents,
sums secured hy this Security Instrument
his Security Insirument, Lender shal) release this Secuniy

recciver's bonds and reasonable attorneys' fees, and then to the
21, Release. Upcn payment of all sums secured by 1
Instrument without charge to Borrower. Borrower shall pay any recordalion cosis.
22, Waive of Homestead. Borrower waives all right of homestead exemption in the Property .
23, Riuerz-.o this Security Instrument. If one or more riders are executed by Borrower and recorded together warh
arporated nto and shall amend and

this Security Instriment, the covenants and agreements of each such rider shall be inc
this Security Instrument as if the nider(s) were g part of this Sccuriiy
24 Famuly Rider

roperty and at any time

supplement the covenints and agreements of
Instrument. [Check apriicable hox{es)]
(] Adjustable ‘Ruie Rider {_] Condominium Rider

(] Graduated Payment Kkider

!
ed hn-!-_?n

] Planned Unit Developinent Rider

7] Otherts) [specify]

“e0rnoras

—<nts and agrees to the terms and covenanls contained 1n this Security

BY SIGNING BELOW, Borrower ac
Instrument and 1n any rider(s) executed by [ lorrower and recorded with if,

i¢

T e

Sthat cach and kIt o the warrennee
EREATLie BATAL LA NRE S L N (TP LR AL

» e

che thE watranties

———
Feed e

Ly expreasly undenytood and agreed by and between the parties hoolel anyttung heten Lo the vontrary netwiths landin
ety ope of thery made any ntended BOL as BUTCGIHAT WAt

1cpreseniaiions., covenants, undertakings sad sgrecments heipn made o0 the pan of the Trusieo wh e form pueparting
IR L MIET L Caes aled afd deineted By wod Trasee
Dbl st

. ang
covenants, undeiakings and agreements of sard Trusiee are nevertheiess cah o ) . .
tops, covenants, undenighings and agteemenis by the Frusiee on for the purpose f with the intenton of binding sand Trusted petconalle batare
Lty of personat responab i o assumed by noe
netiamiend oo
TS P PRE

pose of bindtng only thay pertan of the rust proper 5 spocllcally descnbed berery wnd h

10 the cxerclse of 1he puwers confersed upon 1t as such Trustee, and that no personetly ; "
ceable against the Chicago Title and Trust Campany or amy of the benehaaties wnder slod Truct Apreervent onaviount A th
S T T P

N e ot N
Ny, TEPIeacRTaTioN, COLenant, undertsking or sgreement ol the smg Trostes an Uis rtusienlcentaoned cither cvpressed ot imphed all
A el T

Hyal,
Ansonat BYMIBtafing ridey ;

e tifien
[,

et gt

expreasty waived and refeased .
(it
N WITNESS WHERTFOF, Chicage Tetle xnd Teast € cnnpans 12500 peesonally Dot sy Trostco a0 ol fefeld . has e
Jdent, and als corporste seal 10 be herrunio affined and attesied by iy Assisiant Seorclany !
CHI T AV LA ,\uﬁ‘lﬁ“ rrz/g\' A Lrunlec . ;
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Corporate Seal ;
5 2 5 ) Me County ond State alorosad (20 HEREBY ¢ §007i0Y ot
s £ OF ILLINOLS, 1. the undersigned. a8 Wolars Publa inand for the »oar .
Q T S8 tant Vice President and Axsistunt Seoretary of the CHIC AGO TITT L ANy 1l 4 (J 1Ny P»\L\\ \( .r..v;‘l. Lo
‘TY i 3 - foregang nanume st ad oo b Gaslntin v oo Prevatos
1 W COON the same persons whose nemes o suhscnibed to the foreg N ko
(\>Q COUNTY OF ¢ z";-cn.\-c{;r, appeated before me thiy dey o person and vk bostedged tha thes sipise g aonf delivered the s I.l X - -
andd voluniaty act and as the free and solemtary w1 of soad £ G npany 101 the waes anid Jurpuoses mrnjn :( tronh A
[\;E Secrelars then snd there achnowledged thet ssad Asastanl Seoretany v vustodian of 50 s llu- u:a.. . \.. .Jkl s -yf )
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1 Dh P At
Gien under my o wad Spigred seal the o2 W -__y ;
;D-/(’: ;'(.(.“’/..’; :‘L-/ é:—) . 4 Lo
,/ Notary Panh
N

et
P Npnrai Seal

« personally known 10 me 1o be the same person(s) whose namc(s)‘
he

subscribed to the foregoing instrument, appearcd before me 1his day in person. and acknowledged that
free and voluntary act. for the uses and purposcs thercin

signed and delivered the said instrument as

AR AN
NEEAN
iy A

, 19

sct forth.
day of

Given under my hand and o

My Commission expires:
Notary Public

PREPARED BY:
JOAN GALATI
WOOD DALE, IL

RECORD AND RETURN TO:

MORTGAGE CORRHSPONDENTS OF ILLINOIS, INC.
345 GEORGETOWM, SQUARE — SUITE 219
WOOD DALE, ILL 60191
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1. Payment of Principal and [nterest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note

2. Funds for Taxes and Insurance. Subject to applicable law or to a wrilten waiver by Lender. Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("*Funds™) equal 1o
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument: (b) vearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d} yearly
mortgage insurance premiums, if any. These items are called “escrow items.”” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which areinsured or guaranteed by a federal or
state agency (including Lender if Lender is such an instituiion). Lender shall apply the Funds to pay the escrow items.
Lender may nol charge for holding and applying the Funds, analyzing the account or verifying the escrow tems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may apree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds shawing credits and debits to the Funds and the

purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by -

this Security Insirument.
If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to

the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly paymenis of Funds. If the
amount of the Fund held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to mabe up the deficiency in one or more payments as required by Lender.

Upon payment.in £l of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds heid by Lendr. if under paragraph 19 the Property is sold or acquired by Lender, Lender shail apply, no later
than immediately prior to tie sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against'd e sums secured by this Security Instrument.

3. Application of Payinearz, Unless applicable law provides otherwise, all paymenis received by Lender under
paragraphs | and 2 shall be applicd: Zi:st, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable unide’ pnragraph 2; fourth, to interest due; and lasi, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may attain priority ovir [his Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in thi riannaer provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed piyinent. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower riakes these payments directly, Borrower shall promptly furnish 10 Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien.ovkich has priority over this Security Instrument unless Borrower: (a)
agrees 1n writing to the payment of the obligation secures, by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the !icnin, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part #7the Property; or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Sceurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shali satisfy the lien or take o7ie'or more of the actions set forth above within 10 days
of the giving of notice.

5. Hnazard Insurance. Borrower shall keep the improvemenis row existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended Coverage and any other hazards for which Lende
requires insurance. This insurance shall be maintained in the amounts g0 for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject-ia Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shail be acceptable 1o Lender and sha’ include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, 8ocrdower shall promptly give 1o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Barrower shail give'prompt notice to the insurance
carrier and Lender. 1.ender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall te applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's'sccurity is not fessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the inrarunce proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that tniein:zarance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds I« repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-duy period will begin
when the notice is given.

EUnless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall ot extend or
postpane the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. {f
under paragraph 19 the Property is acquired by Lender, Borrawer's right to any insurance policies and proceeds resulting
from damage 1o the Property prior to the acquisition shall pass to Lender to the extent of the sums secureu by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property: Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property tu deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property. the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupitey, probate, for condemnation or to enforce laws or
regulations). then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender™s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court. paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the daie of disbursement at the Note rate and shall be payable. with interest, upon notice from Lender to Borrower

requesting payment.
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MORTGAGE 80027

—_ THIS MORTGAGE (“Security Instrument™}is givenonJULY 25

iB6  Themorgapor isyycAGH TITLE & TRUST COMPANY

AS TRUSTEE UNDER TRUST AGREEMENT DATF 2

ANDKNOWN AS TRUST NUMBER 1038799 @ JUL¥ 22, 1986
("'Borrower"). This Sccurity Instrumen is given BORTGAGE CORRESPONDENTS
OF ILLINOIS, 3’C. .
which is organized and Cxisiing under the lawsof THE STATE OF ILLINOIS , and whose address 15
345 GEORGETOWN GCJARE - SUITE 219
WJ0D DALE, ILLINOiS" 60191
Borrower owes Lender the princ:prd sam of
FORTY THOUSAND ANC NO/100---

("Lender™).

Doliarp4U.5. $ 40,000.00 ). This debt 1s evidenced by Borrower's note

dated the same date as this Security Instrumdnt ("Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on AUGUST 1, 2016 : This Security Instrument

secures to Lender: (a) the repayment of the delil ¢idenced by the Note. with interest. and all renewals, extensions and )
modifications; (b) the payment of all other sums, wiih interest, advanced under paragraph 7 to protect the security of this -
Securily Instrument; and rc} the performance of Boriov er's covenants and agreemenis under this Secuniy Instrument and
the Naote. For this purpose, Borrower does hereby mort; age, erant and convey to Lender the following described property
located in COOK Counly. Iliinois
LOT 54 (EXCEPT THE NORTH 10 FEET THEXDOF) AND THE NORTH 15 FEET OF LOoT
55 IN BENNETT'S ADDITION TO CALUMET PsXkK, BEING A SUBDIVISION OF PART
OF THE EAST 1/2 OF THE WEST 1/2 OF TH: dORTHEAST 1/4 (NORTH OF THE
INDIAN BOUNDARY LINE) OF SECTION 32, TCWNSHIP 37 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN (GOK COUNTY, ILLINCIS.

0822298

.‘86‘335‘ 780 s o

N T P L et - 1F
T SUHT L T GRDE R ‘.
25-32-219-050 (7¢>
which has the addressof 12925 SOUTH ABERI]DEEN L CALUMET PARK .
[STroet Hany]
THinos 60643 ("'Property Address™);
{Zip Code]

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, nights,
appurtenances. rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now o1
hereafier a purt of the property. All replacements and addsions shall also be covered by this Security Instrument. Al of the
foregaing is referred 1o in this Secunity Instrument as the “Property.”

BOHROWER COVENANTS that Borrawer is lawfully seised of the estate hereby convesed and has the nght 1o Ve

- morigage. Egivémd”};(ugcy the Property and that the Property 18 unencumbered. except for encumbrances of recond
¢ f&/,‘/ﬂurrower Wnd - will defend generally the hile 1o the Property against all claims and demands, subject to any
encumbrances of record.

THES STCURITY INSTRUMENT combines uniform covenants for n al use and non-umiform covenants with -

0o ¢ /7 ¢ 7800
JILLINDIS —Sinpie Famiiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/B3
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