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MORTGAGE Seeraata®

THIS MORTGAGE (“Security Instrument™) is givenon JULY 28 .
19 86 Themor’yzgoris JAMES R. SEIDEL AND GERALDINE A. SEIDEL, HUSBAND AND WIFE

("Borrower™) This S cu-ity Instrument is given to UNITED SAVINGS OF AMERICA

which is organized and (xi“r5 under the lawsof THE STATE OF ILLINOIS .lnd-haeumusi;
4730 WEST 79TH STREET
CRICAGO, ILLIMCIS 606%2 C'Lender™).

Borrower owes Lender the principge »um of
FIPTY THOUSAND AND N2/100---

Dollarr (US. § 50, 000 . 0G\. This debt is evidenced by Borrow r’s note
dated the same date as this Security lnstrumrm(“Nou:‘a. which provides for monthly payments, with the full deld, if not
puid earlier, due and paysbleon  AUGUST .. )., 2001 This Security Instrument
secures to Lender: {(a) the repayment of the delt ¢ /idenced by the Nole, with interest, and 3l renewals, extens ons and
modifications; (b) the payment of all other sums, w'ch 'nf:rest, asdvanced under peragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Boriovi=r’s covenants and agreements under 1his Security Instrurient and
the Note. For this purpose, Borrower does hereby mortage, erant and convey to Lender the following described ;woperty
iocated in COOK Counts, Ninois:

LOT 112 IN HUGUELET'S ORLAND TERRaZt UNIT NUMBER 4, BEING A SUBDIVISION
OF PART OF THE EAST HALF OF THE NOQM%EAST QUARTER OF SECTION 15, TOWNN-
SHIP 36 NORTH, RANGE 12, EAST OF THE 47IRD PRINCIYPAL MERIDIAN,
ACOORDING TO THE PLAT THEREOF RECORDED ONCEMBER 6, 1979 AS DOCUMNENT
NUMBER 25271248, IN THE VILLAGE OF GRLAWL PARKR, IN COOK COURTY,

ILLINOIS.

Yo TOEPT-01 RECOROTNGTY - T $13.2%
. TRAN 0374707/ 1985 15140200

. TVIVWMB w—BS-I22800
. COOK COUNTY REGORS ER % %

y 88-322500 :

27-15-217-001 %
=4
———ﬁ c

13 00 FAm

8849 DANBURY ORLAND PARK
waich bas the address of . .
- 60462 {3arem] tCay)
inot - Address’™);
nos (o Cose) {"Property %

TOGETHER WITH all the improvements now or her=after creciod on the property. and all easement, rights,
appurtenances, rents, royalties, mineral, oil and gas righis and profits, water rights and stock and all fixture. now or
hereaficr a part of the property. All replacements and additions shall also be covered by this Security Instrument. . Al of the
foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Bocrower is lawfully scised of the estate herebdy conveyed and has 1he night to
morigage, gramt anc convey the Property and that the Property is unencun.bered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against ali claims and demands, subjeat o any
encumbrances of vecord

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform coveaints with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real property.

ILLINOIS—Single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Fform 3014 12/83
s °-¢uu VP MORTGAGE FORMS * (313 TH2-4700 * 18008 $24. 7281
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If Lender required motigage insurance as a condition of making the loan secured by this Sccunty Instn ment.
Borrower shall pay the premiums required 10 maintain the insurance in effect until such 11me as the requirement (¢ the
insurance terminales in accordance with Borrower's and Lender’s wniten agreement or applicabice law.

8. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. [ ender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Coademnsation. The proceeds of any award or claim for damages. direct or consequennal, in connection with
any condemnation or other taking of any part of the Property. or for conveyance in licu of condemnation, are hereby
assigned and shall be paid te Lender.

In the cvent of a total taking of the Property. the proceeds shall be applied to the sums secured by this Sccurity
Instrument. whether or pot then due, with any excess pad to Borrower. In the event of a partial taking of the Prperty.
unless Borrower and Lender otherwise agree ‘n writing. the sums sevured by this Sevunty Instrument shail be redu ed by
the amount of the proceeds multiplied by the following fraction: {2) the total amount of the sums secuned immetiately
before the taking. divided by () the fair market value of the Property immaiiately before the 1aking. Any balance s1all be
paid 1o Borrower.

If the Propeny is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor atfers 1o
make an avward or settle a claim for damages. Borrower fails 1o respond 1o Lender within 30 days after the date the nMice s
given, Lender is aviaorized to collect and apply the proceeds. at its option. either 10 restoration or repair of the Prop:rty or
1o the sums securag >, this Security Instrument. whether or not then due

Unless Lender aiid Borrower otherwise agree in writing. any apphication of proceeds to prnincipal shall not extend or
postpone the due date //f the monthly payments referred to in paragraphs | and 2 or change 1he amount of such payments.

10. Borrower ;<o Released; Forbearance By Lender Not a Waiver. Extension of the time for paynent of
madification of amortizitiol 3€ the sums secured by this Security Instromeni granted by Lender to any succesor in
intesesi of Borrower shali no! ¢ evate 10 release the liability of the original Borrower or Borrower™s sucoessors in interest.
Lender sha!l not be reguired 4 or mmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amcrtization of the sums secured by this Security Instrument by reason of any deman i made
by the original Borrower or Borrew.o's succassors inintercst. Any forbearance by Lender in cxercising any right or remedy
shall not be a waiver of or preclude the ezcrsise of any right or remedy

11, Successors and Assigns Bouori: (oint and Several Liability: Co-signers. The covenants and agrecmr ents of
this Security Instrument shzll bind and berefit th= successors and assigns of Lender and Borrower, subject to the pre visions
of paragraph 17. Borrower's covenants and ag cem mts shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) i<.cr-ugning this Security Instrument only 10 mongage, grant and convey
that Borrower's interest in the Property under the terms of this Sxcurity Instrument; (b) is not personally obligateci to pay
the sums secured by this Security Instrument: and () agroes that Lender and any other Bonower may agree to cxtend,
modify, forbear or make any accommodations with 1cg7 <4 10 the terms of this Security Instrument or the Note without
that Borrower's consent:

12. Loan Chairges. If the ivan secured by this Secuaty [nstrument is subject to a law which sets maximum foan
charges, and that law is finally interpreted so tha the interest or other loan charges collected or 1o be colkcted in
connection with the loan exceed the permitted limits. then: {at a.y such loan charge shall be reduced by the imount
necessary (o reduce the charge to the permitied limit. and (b) any sum+ already collected from Borrower which ¢ icoeded
permitted limits will be refunded to Borrower. Lender may choose “oinake this refund by reducing the principd owed
under the Note or by making a direct payment io Borrower. If a refund r7uv s principal, the reduction will be treited as »
partial prepayment without any prepayment charge under the Note.

13. Legisistion Affecting Lender's Rights.  If enaciment or e jaration of applicable iaws has the «ffect of
rendering any provision of the Note or this Security [nstrument unenforceable aclonling to its terms. Lerder. at it: option.
may reguire immediate payment in full of all sums secured by this Secunty Lastrurient and may invoke any ramedics
permitted by paragraph 19. If Lender exercises thix option. Lender shall take the ste s pecified tn the second para;raph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Securnity Instrument Zaa’; be given by delivering it or by
mailing it by first class mail unless applicable law roguires use of ancther method. The otice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice (o Lender shall be jiven by
first class mail to Lender’s address stated hercin or any other address Lender designaies by novic 2 10 Borrower. Ar y notice
provided for in this Security Instrument shall be deemed to have been given to Borrowes or Lender ~hen given as jvovided
in this paragraph.

1S. Goverving Law; Severability. This Secunity {astrument shall be governed by federal lav ard the law of the
jurisdiction in which the Property is located. In the cvent that any provision of clause of this Security ¢pitmame it of the
Noie conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrum(nt or “he Note
which can be given effect without the conflicting provision. To this end the provisions of this Secunty Insiruracn . and the
Note are declared to be severatile.

15, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunity Insirument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of 1the Property or any
interest in it is sold or transferred (or if & bencficial intersst in Borrower is sold or transferred and Borrower is not » natural
person) without Lender's prior written consent, Lender may. at its option, require immediate payment in full of all sums
secured by this Security Instrument. However. this option shall not be exercised by Lender if excrcise 1 prokibited by
federal law as of the date of thes Security Instrument.

If Lender exercises this option, Lender shall give Borower notice of acceleration. The notice shall provid: 2 penod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums s xured by
this Security Instrumens. If Borrower fails to pay these sums prior 10 the expiration of this period. Lender may i voke any
remedies pr rmitted by this Security Insirument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shail have the night to have
enforcement of this Security Instrument discontinued at any time prior {a the carlier of: (2) S days (or such ather period as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contaired in this

Security Instrument; or (b) eniry of a judgment enforcing this Security Instrument. Those conditions are that Bocrower: -

(a) pays Lender all sum- which then would be due under this Security Instrumarn and the Note had no ac eleration
occurred: (b) cures any default of any other covenanis or agreements: (c) pays all expenses incurred in enforang this
Security Instrument, including, but not limited to, reasonable attorneys” fees; and {d) takes such action as Le nder may
reasonably require to assure that the lien of this Security Instrument. Lendes’s naght. in the Propeny and Eorrower’s
obligation 10 pay the sume secured by this Security Insirument shail coniinue unchanged. Upon reitstattment by
Borrower, this Security Instrument and the obligations secured hereby shall nemain fully efective as if no acoeleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration uncer paragraphs 13 or 17.

00822098
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