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(2/ ASSIGNMENT OF RENTS AND LEASES

6
THIS ASSIGNMENT made this __ > C day of I I0® — L1986

CHICAGO TITLE AND TRUST COMPANY OF CHICAGQO, not personally but solely
as Trustee under Trust Agreement dated February 12, 1985, and
known as Trust No. 1086506

(herein called th. !"Assignor™} to o 0
MID-NORTH FIVJTANCIAL SERVICES, INC.

186 U 2994 2: 36 86322057

(herein called the “*Assignee™).

WITNESSETH, That:

FOR VALUE RECEIVED. Assignor hercby gran:s, transfers, assigns and sets over to Assignee all of the right, title
and interest of Assignor (i} in and to all of the rents, y7siss and profits of and from the Premises described in Exhibit A
attached hereto and made a part hereof (herein called the “ Premises’), (ii) in and to all leases (herein generally called “Leases’)
now or hereafter eaisting on all or any part of the Premises (ncluding, but not limited to, that certain lease or leases of the
Premises (herein generally called the “Existing Leases™) moro pvarticularly described in Exhibit B attached hereio and made
a part hereof, if any, and (iii) rights and claims for damage aga nsf tenants arising cut of defaults under Leases, including
rights 1o compensation with respect to rejecied Leases pursuant to Section J65(a) or replacement Section thereto of the
Bankrupcty Code of the United Startes.

WITHOUT LIMITING THE GENERALITY OF THE FOREGC(NG. IT 1S AGREED AS FOLLOWS:

1. Assignor hereby grants, transfers and assigns to Assignee all of the right, (rtic and interest of Assignor in and to the
said Leases and in and to the right to the use and possession of the Prermises, incliding say and all of the rents, issues, profits
and avails now due, which may hercafter become due under and by virtue of any lease /ip~luding the Existing Leases) whether
written or oral, or any letting of or any agreement for the use or occupancy of any >a- of the Premises which may have
been herctofore or may be hereafter made or agreed to between Assignor or any other rres/at, prior or subsequent owner
of the Prcmises or any interest therein or which may be made or agreed to by the Assignel, s cuccessors or assigns under
the powers hercin granted, and any tenant or occupant of all or any part of the Premises, far (s purpoese of securing:

{a) Pa;rnem of the indebtedness evidenced by that certain note (herein cailed the “Noio' y in_the principa! sum of

$.750,000.00 and any cxiensions, modifications or renewals thereof, executed 3y Assignor, and dated
June 1, 1986, payable to the order of Assignee, and secured by a Trust Deed and/r¢ *aortgage (herein
generally called the “Morigage”™) of the same date, 1o Assignee, as mortgagee, upon the Premises an-. filed for record
in the proper office of the County and State where the Premises are located on _______ © £ ., 1986 |
as Dx No. erin-Boek Page- =~ ~which Mor gage and Note
are held by or for the benefit of the Assignee.

(b) Payment of all other sums with interest thereon becoming due and payable to the Assignee herein and in the Note
and Morigage contained.

{c) Performance and discharge of each and every term, provision, condition, obligation, covenant and agreement of
Assignor herein and in the Note and Mortgage contained.

2. Assignor represents and agrees that (a) Arsignor is lessor under the Existing Leases, in each case cither directly ar
as successor in interest to the named lessor thercunder; (b) the Existing Leases arc not in defauit; (¢) Assignor is entitled
to receive al of the rents, iscues and profits and to enjov all the other rights and benefits mentioned herein and assigned
hereby; (d) the same have not been herctofore sold. assigned, transferred or set ever by any instrument now in force and
will not at any time during the life of these presents be sold, assigned, transferred or set over by the Assignor or by any
person or persons whomsoever except subject to this Astignment; and (¢) that the Assignor has good right to sell, assign,
transfer and set over the same and 10 grant to and confer upon the Assignee the rights, interest, powers and/or authorities

herein granted and conferred. (# o]
3. Assignor will, from lime to time, execule upon request of the Assignee, any and all instruments requested by the oy
Assignee to carry this instrument into effect or to accomplish any other purposes deemed by the Assignee to be necessuary 2
or appropriate in connection with this Assignment or the Premises including, without limitation, specific assignments of any &2
tease or agreement relating to use or occupancy of the Premises or any part thereof now or hereafter in ¢fect and not specifically [ 3]
defined herein as an Enisting Lease, as may be necessary or desirable, in the opinion of Assignee, to constitute the same an o)
Existing Lease hereunder. e . 1
Tidi, Jloatagn T ¢ o \}
.- . NEAL M ROSE PO RS
P S b , 4
A Si—~HV ATTORNEY AT Law

(MN/RAS £71/84) )
+  }80 Norh LaSalle St b_/
} - Chicage, IL. 60601
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4. This Assignment shall in no way operate to restrict or prevent the Assignec from pursuing any remedy which it now
or hereafter may have because of any present or fulure breach of the terms or conditions of 1the Morigage and/or the Note.

5. The Assignee shall not in any way be responsible for failure to do any or all of the things for which rights, interests,
powers ands/or authority are herein granted it; and the Assignee shall not be responsible fur or liable upon any of the
agreements, undertakings or obligations imposed upon the lessor under said Leases or other agreement with respect to the

Premises.
6. The Assignee shall be accountable only for such cash as it actually receives under the terms hercof.

7. Failure of the Assignee fo do any of the things or eacreise nny of the rights, interests, powers and/or authorities
hereander shall not be construed 1o be u waiver of any of the rights, interests, powers or authorities hereby assigned and

granted to the Assignee.

8. The Assignee shall assigo this Assignment of Rents and Leases and any and all rights aceruing thereunder to any
subsequent assignee and holder of the Note and Mortgage for which this Assignment of Rents and L.eases is given as additional
securily.

9. It is underitood that the assignment of smd Leases and of the rents, issues and profits of and from the Premises as
effected hereby i i bsolute assignment which is effective as at the date hereof and, upon demand by Assignee to the lessee,
under any said Leasrs or to any person liable for any of the rents, issues and profits of and from the Premises or any part
thereof, such lessee or person linble for any of such rents, issues and profits shall be, and is hereby authorized and direcied
to, pay to or upon the ovar. of Assignee, and without inquiry of any nature, all renis then owing or thereafier accruing under
said Leases or any otherinstirment or agreement, oral or written, giving rights (o an obligation to pay renls, issues or profits
in connection with the Pren icoe,.

10. So long as there shall ex/st ao defauit by Assignor in the payment of any indebledness secured hereby, or in the
performance of any obligation. cover 2% or agreement herein or in the Note or Mortgage contuined, Assignee shall not demand
from lessees under said Leases or other rossons liable therefor, any of the rents, issues and profits hereby assigned but shall
permit the Assignor to collect, upon but roi prior to accruzl, all such rents, issues and profits from the Premises and the
said Leases and to retain and enjoy the seine; provided that, notwithsianding the provisions of chis Section 10, ai! lessees
under said Leases and all other persons liable (or t2nls, issues and profits of and from the Premises shall comply with any
demands for rents made by Assignee pursuant to the provisions of this Assignment of Rents and Leases without regard to

whether or not the same is made in compliance viath this Section 10.

11. Upon or at any time after defauls in the paymrin of any indebtedness evidenced by the Note or secured hereby or
by the Mortgage, or in the performance of any term, prasision, condition, obligation, covenant or agreement herein or in
the Note or Mortgage contained, and the expiration of any periczg of grace, if any, with respect to any such default as provided
for in the Note or Mortgage contained, the Assignee may dec are all sums secured hereby immediately due and payable and
may, at Assignee’s option, without notice, either in person or by sgent, with or without bringing any action or proceeding,
or by a receiver to be appointed by a court, enter upon, take poss=<iira of, and manage and operate the Premises and each
and every part and parce! thereof: and in connection therewith, the Assiznee may make, cancel, enforce or modify Leases
{including Existing Leases), fix or modify rents, repair, maintain and improve the Premises, employ contractors, subcontractors
and workmen in and about the Premises, oblain and evict tenants, in its'o2/1r name sue for or otherwise collect or reserve
any and all rents, issues and profits, including those past due and unpaid, etnr ie; leasing agents, managing agents, attorneys
and accountants in connection with the enforcement of Assignee’s rights hiereunder <24 pay the reasonable fees and cxpenses
thercof, and otherwise do and perform any and all acts and things which Assigi cc m.av deem necessary ©or Appropriale in
and about the Premises for the protection thereof or the enforcement of Assignee'z rights hereunder or under the Note or
Morigage; and any and all amounts expended by Assignee in connection with the foregoiaz + hall constitute so much additional
indebtedness secured hereby. Assignee shall apply any monies collected by Assignee, us ruot7said, less costs and expenses
incurred, as aforesaid, upon any indebtedness secured hereby in such order and manner 37 Assignee may determine. The
entering uoon and taking possession of the Premises, the collection of rents, issues and prefits, the exercise of any of the
rights herein above specified and the application of collections, as aforesaid, shall not cure, waive! rhodify or affect any default

hercunder or under the Note or Mortgage.

12. Any tenants or occupants of any part of the Premises (including, without limitation, all person~.~laj aing any interest
as lessee under the Existing Leases) are hereby suthorized to recognize the claims and demands of Assigned hrivnnder without
investigating the reason for any action taken by the Assignee or the validity or the amount! of indebiedneis cwing to the
Assignee or the existence of any default hereunder or under the Note or Morigage or the application to be made Ly th~ Assignee
of any amounts toc be paid 1o the Assignee. The sole signature of the Assignee shall be sufficient for the exercise «f oy rights
under this Assignment of Rents and Leases and the sole receipt of the Assignee for any sumns received shall be a full discharge
and release therefor 1o any such tenant or occupant of the Premises. Checks for all or any part of the rentals collected under
this Assignment of Rents and Leases shall be drawn to the exclusive order of the Assignee.

13. The Assignee shalil not be obligated ta perform or discharge, nor does it hereby undertake to perform or discharge
any obligation, duty or liability under the said Leases, nor shall this Assignment operate 10 place upon Assignee responsibility
for the control, care, management or repair of the Premises or the carrying out of any of the terms and conditions of the
said Leases; nor shall it operate to make the Assignee responsible or liable for any waste committed on the Premises by the
lessec under any Lease or any other party, or for any dangerous or defective candition of the Premises, or for any negligence
in the management, upkeep, repair or control of the Premises resulting in loss or injury or death to any tenant, licensee,

employee or stranger.

14. The Assignor shall and does hereby agree to indemnify and to hald Assignee harmless of and from any and all liability,
loss or damage which it may or might incur under said Leases or under or by reason of this Assignment and of and from
any and all claims and demands whatsocver which may be asserted against it by reason of any alleged obligations or
undertakings on ils part to perform or discharge any of the lerms, covenants or agreements contained in said Leases. Should
the Assignee incur any such liability, loss or damage under said Leases or under or by reason of this Assignment, or in the
defense of any such claims or demands, the amount thereof, including costs, expenses, and reasonable attorneys’ fees, shall
be secured hereby, and Assignor shall reimburse the Assignee therefor immediately upon demand, and upon the failure of
Assignor so to do, the Assignee may declare all sums secured hereby immediately due and payable.

(MMN/RAS 1/1/B4)
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15. The Assignee has not received nor been transferred any security deposited by any lessee with the lessor under the
terms of the Existing Leases and the Assignee assumes no responsibility or liability for any security so deposited.
16. Assignor will not modify, change, aiter, supplement, amend, surrender or accept surrender of any of the Leases

without Assignee's prior written consent.

17. Assignor has not, and will not. accep! rent in advar ce under any Lease (including Existing Leases) excepling only
monthly rents for current months which may be paid in advance.

18. Assignor sha!l cause this Assignment to be served won the lessec under the Leases and, at Assignor’s sole cost and
expense, to cause this Assignment to be recorded and filed and re-recorded and re-filed in each and every public office in
which such filing and recording may be necessary to constituts record naotice of this Assignment and the terms and provisions

hereof as applicable to the Premises.
19. Upon payment in full of all indebtedness secured hereby, this Assignmen! of Rents and Leases shall become and

be void and of no effect.

20. This Assignment applies 10, inures to the benefit »f and binds all parties hereto, their heirs, legatees, devisees,
administrators, executors, successors and assigns. Wherever the term “Assignor'” is used herein, such reference shall be deemed
to mean each Assigrir whose name appears below, severally, und all such Assignors, jointly and severally, and their respective
heirs, legatees, drvizers, executors, successors and assigns. 1Wherever the term “Assignee” is used herein, such term shall
include all successors .d assigns, including cach and every from time to time owner and holder of the Note, of the Assignee
named herein who shailjiave, hold and enjoy all of the rights, p owers and benefits hereby afforded and conferred upon Assignee
as fully and with the sas{ 7=t as if such successors and astigns of Assignee were herein by name designated as Assignee.
The term “Existing Leas:s" ranll refer to the lease or leases described in Exhibit B hercto, whether one or more than one,
if any.
21. In the event any lessec ancir the Leases should be the subject of any proceeding under the Federal Bankruptcy
Code, as amended from time to tin‘e, or any other federal, stite, or local statute which provides lor the possible termination
or rejection of the Leases assigned-hircby, the Assignor covienants and agrees that if any of the Leases is so terminated or
rejected, no setilement for damages shall e imade without the prior written consent of Assignee, and any check in payment
of damages for termination or rejection of <.y su:h Lease will be made payable both to Assignor and Assignee. ‘The Assignor
hereby assigns any such payment to Assignec apa-further covenants and agrees that upon the request of Assignee, it will
duly endorsc 10 the order of Assignee any such check, the proceeds of which will be applied o whatever portion of the

indebtedness secured by this Assignment Assignes 7y elect.

This Assignment of Rents and Leases is execuizu Uy, Assignor solely in the exercise of the authority conferred upon
it as Trustee as aforesaid, and no personal Jiability or resporisitility shall be assumed by, nor at any time be asserted or enflorced
against i, its agents or employees an account hereof, or ot 1 ccount of any promises, covenants, undertakings or agreements
herein or in said Note contained, cither express or implied; 21l sucic liability, if any, being expressiy waived and released by
the mortgagee or holder or holders of said Note and by all persoas claiming by, through or under said Mortguge or the holder
or holders, owner or owners of said Note and by every person nuv o hereafter claiming any right or security thereunder.
It is understood and agreed that Assignor, individually or us Trusts2, shall have no obligation to see to the performance
or non-performance of any of the covenants or promises herein contain'sd. iand shall not be liable for any aciion or non-action
taken in violation of any of the covenants herein contained. [t is further undZrs)ood and agreed that the Assignor is not entitled
10 receive any of the rents, issues or profits of or from said trust property, sy this instrument shall not be construed as

an admission to the contrary.
IN WITNESS WHEREOF, the Assignor has executed rhis Assignment of Rer(s and Leases as of the day, month and

year first above written.
CHICAGO TITL. - MPANY, not
P rustee as

IN WITNESS WHEREOF, Chicago Title and Trust Company. noi personably but as :l-'rusloe a3 alg by its Assistant Vice-Presi-

dent, and ite cotporate seal to be hereunio affixed and sitested by its Assistani Secretary, the day
z.l;‘ foresnid and not personslly,

A asSeaNT Vice PresipENTED
< o

Corpotate Seal My‘{ - ASSISTANY SECRETARY £ 3

STATE OF ILLINOIS 1. the undersigned, a Notary Public in an: ff(r the Couni ) j i N
. .4 c N > y and State aforesaid, D0 HERERY CERTIFY, 'hal sh= above named Assis-

COUNTY OF CODK SS. tant Vice President and Assistant Secretary of the CHICAGO TITLE AND TRUST COMPANY, Ghantor, pers; st y known to me 10 be N
the same persons whose names asc subscribed to the foregoing insttument as such Assigant Vige President anu Assistant Secretary

d the said instrument as their own free 1

respectively, appeared before me this day in person and acknowledged that they signed and dblive
rein set forth. and the said Assistant

and voluntary act and as the free and voluntary act of said Company for the uses and purpd

Secretary then and there scknowledged that said Assistant Secretary, as custodian of the cor sea] of sai
T id ary, Pl said Company, caused the cor-
porsic seal of said Company o be alfixed 10 s2id instrumeni as said Assistant Secretary’s own free and voluntary act and as the free and
voluntary act of said Company for the uses and purposes thercin set forth. s : :
‘U L Paire ‘Jl;f
v L9

Noiarial Seal otaty Public

NF$1.36

THIS INSTRUMENT WA ; PREPARED BY: g

Co

TERS. INSTRUMENT WAS PREPARED BY 1‘8

NEAL M. ROSS Lo

_ATTORNEY AT LAW ¥

180 North LaSalle s 3

Chicago, gL 40607

(MN/RES 1/1/84)
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STATE OF .
COUNTY OF .

i, a Notary Public in and for said County in the State aforesaid,
DO HEREBY CERTIFY that
— ., Assistant Vice President of
(herein called the *Assignor™) and . —_
Assistant Sccretary of said Assignor, who are personsily known to me to be the same persons whosc
names are subscribed to the foregoing instrument as such Aasistant Vice President and Assistant Secreiary, respectively,
appeared before me this dey in perton and acknowledged that they signed and delivered the said instrument as their own
free and voluniary act and as the free and voluntary act of said Assignor, as Trustee as aforesaid, for the uses and purposes
therein set forth; and the said Assistant Secretary then and there acknowledged that he, as custodian of the corporate seal
of said Assignor. did affix the corporate seal of said Assignor to said instrument as his own free and voluntary act and as
the free and voluntary act of said Assignor, as Trustes as aforesaid, for the uses and purposes therein set forth.

GIVEN und i my hand and notarial seal this day of AD, 19— ..

Notary Public

My Commission Expires:

-

MNRAS 171/848)

L5022E98
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JOINDER

The undersigned, being the owners in the aggregate of One Hundred Per Cent (100%) of the beneficial interest in, and
being all of the beneficiaries of the Trust which is the Assignor under the foregoing Assignment of Rents and Leases, hereby
consent 1o and join in the foregoing Assignment of Rents and Leases, intending hereby to bind any interest they or cach
of them and their respective heirs, executors, administrators, successors or assigns may have in the Premises described in
the foregoing Assignment of Rents and Leases, or any leases or other agreements relating thereio, as fully and with the same
effect as if the undersigned were named as the Assignors in said Assignment of Rents and Leases. Nothing hercin contained
shall be deemed to render the undersigned liable upon any obligation for payments provided in the foregoing Assignment

of Rents and Leases.

DATED: Zune 1, 1986

7 o%///% Gork S Aalar

obert 'D. Kolar

STATE OF |LiaNOI S .
COUNTY OF ook i

1.__STe PHEAN P H T a Notary Public in and 7or the'County and Stalte aforesaid,
do hereby certify that

Robert D. Kolar and Brooke S. Kolar

personally known 10 me to be the same person(s) whose name(s) is {(are) subscribed to the foregoing instrument, ay: seared
before me this day in person and (severally) acknowledged that he (she) (they) signed and sealed said instrument as his (her)
(their respective) own free voluntary act for the uses and purposes therein set forth.

o23rd day of -JML}I Nrsd’

ACHl a2

Nolary Public

Given under my hand and notaria) seal this

"OFFICIAL SEAL"

. ) ) STEPHEN P. PATT

My Commission Expires: Notary Public, State of IMinols
My Commission ixmm Dec. 9, 1008

(MN/RAS L/1/84)
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EXHIBIT A

The North 24 feet and 8 inches of Lot 6 in Block 2 in Bushnell's
Addition to Chicago in the East 1/2 of the South East 1/4 of
Section 4, Township 39 North, Range 14 East of the Third Principal
Meridian, in Couok County, Illinois.

Commonly known as: 812 N. Dearborn
Chicagoe, Illinois

Permanent Real Estate Tax Numher: 17-04-449-(27 "7‘,<:
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