Calumet Nationil Bank

-0. Box 69, Hammond, IN
PYgttn; H D. l"an'er
REAL ESTATE MORTGAGE

THIS INDENTURE, made this 11th day of JUNE .98 ,
between CALUMET NATIONAL BANK, Hammond, Indians, sa mortgagee, s national banking amsociation with
principal offices sitvated in Hammond, [ndiana and

LOUIS G. AND LAURA CARFOLL SHNEDAS 86323428
. WITNESSETH:

as mottgagor{s) of 20 -166th St., Calumet City, IL. 60409

THAT WHEREAS, in order to ¢vidence theimk indebtedness to the mostgagee in the principal sum of
) for moncy icaned by thes mort-

SIX THOUSAND SIX HENDRED FIFTY FIVE AND 68/10@lars (3 6,655.68
i certain  wmneallment note, sdentiSed as Loan

gegee. the mortgagor (s) executed and delivered their
. bearing date of the ilcth day of June

Number
19 86 | payabie in installments as thercby prmndcd to the order of the mortgzger 1n Hammond, indiana, XIROGL

€¢) per annum, payable on the tane or t:mes of

TRELVE AND CoE HALF per cent. ( 12.50

aid installment o: piincipal, and with interest after matunity at the highest rate for which it is pow lawful to contrace

all with reasonable avoracy’s fees, saxd indebtedness being payabe as follows:

In successive monthly irsc!ments of One- Hundred Eighty Four. and s3/10@bilars (3 184.88 ).
commencing on the 25th day of  July , 1986 . and continu:ag
calendar month thercaiter, 1o be apphed XopbOooDEXIOW on the unpaid

on the corresponding day of carcl:
balance due thereunder; AEGRNZOLIBGA0ROMEIGNOANDONAOOGANACEN, untl s2id note 13 paid in full,

and providing that all indebtedness (hen remaining unpaid thereunder shall be duc and payable on the
25ch day of TV . 1989 . and with the privilege of mak:ng

extra payments at any time.
NOW, THEREFORE, the mortgagor(s) in ccnsidomation of the money concurrently loaned as aforesaid, and

in order to secure the prompt payment of said principal note and interest, and to betier insure the punctual and faith-
ful performance of all and singular the covenants and ayrc/ ments herein undertaken to be performed by the mort-

gors, do hereby MORTGAGE and WARRANT unto the invitragee. its successors and assigns, ail and singular the
of Cook and State of IHincis, free from all

foilowing described real estate situate, lying and being in the Covrir
rights and benchits under and by virtuc of Homestcad Exemption Law s of the State of Hlinois, which said rights and

berefits the mortgagors expresaly waive, to-wit:

Lot 10 Block 2 in Geld Coast Fourth Addition to CGiluset City,
I11linois being a resubdivision of Lots 1 to 20 both inclusive
Block 10 and all of Blocks 11 to 20, both inclusive, ir
Shirleywood, a Subdivision in Calumet City, all being in
Sections 20 and 29, Township 36 North, Range 15, East ol

the Third Principal Meridi-an, in Gook Cownty,,Illinois.
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THIS INSTRUMENT PREPARED BY

Calumet Mationa! Bank
P. O. Box 69 HAMMOND, IND. 44324

rpmes N, 147 LOCABNw.
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7. That upon commencement of any foreclosure, or at any time thereafter, and pr.or to the expiration of the
ume for redemption from any sale of said premises on foreclosure, any court of competent jurisdiction, upon appli-
cation of the mortgafee, may appoint 2 recciver for said premises to take possession theresf, to collect the rents, is-
sucs and profits therefrom duning the pendency of such foreclosure, and until the time to tedeem the same from fore-
closure sale shall have expired, and out of rents, issues and profits, to make necessary repairs and to keep the mid
premises in proper condition and repair, and to pay all taxes, asscssments and special assessments, to redeem from
smale for taxes, assessments and special assessments, to pay insurance premiums pecessary to keep said premises insured
in accordance with the provisions of this mortgage and to pay the cxpense of the receivership, and sand receiver
shall apply the nect procecds to the payment of the indecbtedness sccured hereby. and such receiver shall have all the

other usual powers of recaivers in such cases g

8. That in case suit be brought o foreclose this mortgage an adequate and reasonable sum shall
to the mortgagec in such proceeding for attorneys’ fees and the costs of 2 complete abstract of title to said ppermises,
which several sums shall be s0o much addinonal indebtedncss secured hereby., and shall be recoverable as ax:ﬁ'%rbuhcr
the suit proceedy co decsee or not and shall be included in the decree entered in such foreciosure. C ‘

9. That the cicriagee, at s ophion, may extend the matunty of the note and indebtedness secured gtby. or
any balance due thervir, from time to hime, upon written agreement executed by the mortyagor(s), for ug further
periods, at such rate of inrorust, and upon such conditions as may then be agreed upon. and no such extension, and
no forbearance or delay of the riortgagee in enforcing any of the provisions of this indenture, shall operate to impair
the lien thereof or waive any nghitsuccrued or that sught accrue hercunder.

10. Thar this morigage shall 1a sl scspects be congrued by the laws of the Seate of 111inois aod

that the various rights, powers, options, eleiiinns, appointments and remedies herein contained shall be coastrued as
cumulative, and no one of them as exclusive of any other or of anvy right or remedy allowed by law, and all shafl inure

to the benefit of the successors and assigns of th. mortgagee.

11. That at such time as the Mortgagors hereir) juall convey title to the mortgaged property the entire principal
belance and eamned interest then due on ssid mortgage and noi: shall become immediately due and payable in full

12. ‘That whenever the mortgagor(s) shall have fully pawd ‘be indebtedness hereby secured, with all the interest
thereon, and up to that time, shall have well and truly periomier’ »!t and singular the covenants and agreements here-
in undcrtaken to be performed, then all of such covenant: and agriessents shall cease and determine (but not other-
wtse). and the mortgagor(s) shall be entitled 1o 2 satisfaction of this mi~gage, but shall pay the expense of recerding
the same. *
IN WTTNESS WHEREOP, the mortgagor (s) exccuted this
the day and ycar first above wntten.

STATE OF INDIANA

SS:

COUNTY OF LAKE
S ..Mary A Mitchell . . .. ... s Notary Public, in and for the County and State afore-
said, do hereby certify that........................_.. JOWLES G, Shwedas and laura Carrall ... = R

before me this day in person and acknowledged that thegined. scaled and delivered the said instrument as their

free and voluntary act and deed for the uses and purposes therein sct forth, including the release and waiver of the (9 4]
right of homesteac. g
GIVEN UNDER MY HAND AND NOTARIAL SEAL, this 11th day of June ’ g

=3

19 86 N

@

My commission expires:

Dec. 14,1988
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