UNOFFICIAL CORY g 600457

RETURN TO:

CEANETHSRBHARBL ¥AS PREPARED BY:

55TH STREET AND HOLMES
CLARENDON HILLS, 1IL 60%14

86323836

{Spece Abwve This Ling Fer Recerding Dala)

MORTGAGE

Bosrower owes Lende! b r=incipal sum of
Dollars (U.S. $....11.8, 800._ 00..). This debt is evidenced by Borrowes’s note

dated the same date as this deluricy Iﬂ.ﬁ‘a:g‘;m “Notc"’. grhich provides for monthly payments, with the full debt, if not
paid earlier, duc and payablcor .. .. AUGUS’ LSS | PS40 5 X - U S This Secunty Instrument
secures to Lender: (a) the repevizent of the debt evidenced by the Note, with interest. and all rencwals, extensions and
modifications; (b) the payment of all 74k er sums, with interest, advanced under paragraph 7 1o protect the secursity of this
Security Instrument; and (c) the perfucriiz’ice of Borrower’s covenante and agreements under this Secunily Instrument and

the Note. For this purpose, Borrower gdics he—by morigage, grant and convey to Lender the following described propenty
located ins ...... [a g’ N County, iihinois:

THE SOUTH 25 FEET OF LOT 6 740 LOT 7(EXCEPT THE SOUTH 20 FEET) IN BLOCK
6 IN J.C. CALDWELL'S SUBDIVISION OF C.C. LAY'S ADDITION TO WESTERN
SPRINGS IN SECTION 6, TOWNSHIr 33 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY ~ILLINCIS, u#

PERMAHENT TAX NOS 18-06-112-035, SOUTH 25 FEET OF LOT 6; 18-06-112-030,
(EXCEPT THE SOUTH 20 FEET) LOT 7. ti;

3962 GARDEN . WESTERN SPRINGS

“"is""'; '] {Cny]
("Property Address™).

which has the address of

TOGETHER WITH sl the improsements now or hereafler erected on the property. and all casements. rights,
appurtenances, re~'=, royaltics. mincral. oil and gas rights and profits, water nghts and stock and all fixtures now or
hereafier 2 part of the property Al replacements and additions vaall also be covered by this Security Instrument. AN of the
foregoing is referred 1o in this Security Tnstcument as the “Property.™

BORROWER CUYENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the night to
mortgage. grani and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title 1S the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a unifosm security instrument covenng real property.

ILLINOIS--Sngle Famuiy—FNMA/FHLMC UMIFORM INSTRUMENT Form 3014 12/8)
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If Lender required mortgzge insurance as a condilion of making the Joan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Comdemmnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property. or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shatl be applied to the sums secured by this Secunity
Instrument. whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shatl be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or nettle a claim for damages. Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lendyr is 7 ath onzed to collect and apply the proceeds, at its option, ¢ither to restoration or repair of the Property or
to the sums securen o7 this Security Instrument, whether or not then due.

Unless Lencer 2d Borrower otherwise agree in wriling, any application of proceeds 10 principa) shall not extend or
posipone the due datd of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Mot Released; Forbearance By Lender Not 8 Walver. Extension of the time for payment or
modification of amortizaici of the sums secured by this Security Instrument granted by Lender to any suwcessor in
interest of Borrower shall n o ~rate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse {o cxtend time for
payment or otherwise modify an.or tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borruwer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the exs roise of any right or remedy.

11. Soccessors and Assigns Boar 4; Joint and Several Liability: Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefi” (s successors and assigns of Lender and Borrower., subject to the provisions
of paragraph 17. Borrower’s covenants and a irecinents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) ¥ 'c¢-signing this Security Instrument only {0 mortgage, grant and convey
that Borrower’s interest in the Property under thiz«zms of this Security Instrumeni: (b) is not personatly obligated to pay
the sums secured by this Security Instrument; and (¢} 7.grees that Lender and any other Borrower may agree to extend.
modify. forbear or make any accommodations with riard to the serms of this Secunity nstrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan sccured by this Se urity Instrument is subject to a law which sets maximum loan
charges, and thas law is finally interpreied so that the iniersy oc other loan charges collected or to be collkected in
connection with the loan exceed the permitted fimits, then (22 zay such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit: and (b) an: s0s already colkected from Borrower which exoceded
permitted limits will be refunded 10 Borrower. Lender may ¢choome <o make this refund by reducing the pnincipal owed
under the Note or by making a direct payment to Borrower. If a refund. riguces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisistion Affecting Lender's Rights.  If enactment oi expir=iion of applicable [aws has the effect of
rendering any provision of the Note or this Security Instrument unenforoeable sccording (o its terms, Lender, at its option:,
may require immediate payment in full of all sums secured by this Secunty Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option. Lender shall take the st specified in the second paragraph of

12

14. Notices. Any potice to Borrower provided for in this Security Instrument 2= be given by delivering it or by
mailing it by first ciass mail unless applicable law requires use of another method. Tte n~tice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any nolic (o Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by noticr o Borrower. Any notice
provided for in this Security Instrument shall be deemed (o have been grven to Borrower or Lend er wyer: given as provided
in this peragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal a7s 7nd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunt; s rumem or the
Note conflicts with applicaile law. such conflict shall not affect other provisions of this Secunity Instrume . or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instiuisent and the
Note are declared to be severabie.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument.

17. Tramsfer of the Property or a Beneficial Interest in Borrower. If all or any pert of the Preperty or any
intercst in it is sold or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent. Lender may, at its option, require immediate payment in full of all sums
sccured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a penod
of not iess than 30 dsys from the date the notice is delivered or matled within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prios (o the eapiration of this pencd, Lender may invoke any
remedics permitted by this Security Instrument without further notice of demnand on Borrower.

8. Borrower’s Right to Relnstate.  If Bocrower meets certain conditions. Bocrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior (0 1he earlier of: (a) 5 days (or such other peniod a8

applicable aw may specify for reinstatement) before salc of the Property pursuant {0 any power of sale contamsed in this -
Security Instzument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: -
(a) pays Lender all sums which then would be due under this Sccurity Instrument and the Notc hac no scceleration ' -

occurred; (b) cures any default of any nther covenants or agreements: (¢} pays all zxpenscs incurred ‘0 caforcing this

Security Instrumens. including. but not limited o, reasonable attomeys’ fees; and (d) takes such action as Lender may

reasonably require 10 assure that the lien of this Security instrument, Lender's nights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acederation under paragraphs 13or 17.

9g8e2eNN
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THIS ADJUSTABLE RATE RIDER is made this .._a2N0ay of ... JULY -oreeneeeane 19
incorporated in1o and shall be deemed 10 amend and supplemens the Mortgage, Deed of Trust or Securily Deed (the
r’P’ermwcr" to secure Borrower's Adjusiable

B I o e S R T A " LB R S AV T WS TAND COAN ASSOCIATION

Rate Note (the “Note™) to..... .
(the “Lender™) of the same date and covering the property described in

the Security instrument and located at:

3962 GARDEN, WESTERN SPRINGS, IL 60558
[ Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDIMONAL COVENANTS. [n addition 10 the covenants and agreements made in the Sccurity Instrument, Borrower
and Lender further covenant and agree as follows:

A. INTERES .. RATE AND MONTHLY PAY&%EN,;I'SSHANGES
7 te Note provides (or an initial interest rate of " %. The Note provides for changes in the interest rate and the

monthly payments. as follows:
4. INTEREST RA17 AND MONTHLY PAYMENT CHANGES

{A) Caange Dates
The interest rate | will jay may change on the first day of AUGUST 19....89 and on that day

every 12th month thereafier. ( Each date on which my interest rate could change is called a “Change Date.”

(B) The Index

Beginning with the first Change Dut'.. my interest rate will be based on an Index. The “Index” is the weekly average
yield on United States Treasury securicies »2iusted to a constant maturity of 1 year, as made available by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before cach Change Date is called Lhe
“Current Index.”

If the Index is no longer available, the Mot Holder will choose a new index which is based upon comparable
information. The Note Holder will give me novics of this choice.

(C) Calculstion of Changes
TWO AND

m Change Date, the Note Hojd ill ¢ lculute my new interest rate by adding
oREXRRIR percentage points { ‘ﬂ.'ﬁz’f %) 0. nc Current Index. The Note Holder will then round the

result of this addition to the nearcst one-cighth of one perceniase point (0.125%). Subject to the limils stated in Section
4(D) below, this rounded amount will bc my new interest raie ntil the next Change Date.

The Note Holder will then determine the amount of the mon’al;y payment that would be sufficient 10 repay the
unpaid principal that | am expected Lo owe at the Change Datc in fill/'on the maturity date at my new inlerest raic in
substantially equal payments. The result of this calculation will be.tiic new amount of my monthly payment.

(D) Limits on Interest Rate Changes 19.750
Tls.iml rate [ am required to pay at the first Change Date will not be gros*=r than B % of less than
%. Therealicr, my interest ralc will never be increased or decreascd on any single Change Date by more
than two percentage points (2.0%) from the rate pfyin
interest rate will never be greater than -

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. 1 will pay the 2mount o/ my new monthly paymeni
beginning on the first monthly payment date after the Change Date until the amount of my mo.thly peyment changes
again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my iaterest rate and the amoun: o my monthly
payment beforc the effective date of any change. The no ice will include information required by law to &2 given me and
also the title and telephone aumber of a person who wil answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended 10 read as follaws:

Transfer of the Property or a Beneficial Interest in Bostower. 1M all or any part of the Property or any interest init is
sold or transferred (of if a beneficial interest in Borrower is sold of transferred and Borrower is not a natural person)
without Lender's prior written consent. Lende may. at its option. require immediate payment in full of all sum: secured
by this Security Instrumert. However, this option shall not be exescised by Lender if excrcise is prohibited by federal law
as of the Jate of this Security Instrument. Lender also shall not cxercise 1kis option if: (a) Borrower causes 1o be
submitied to Lender information required by Lender to evaluate the intended transferee as if 2 new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a dreach of any covenant or agreement in this Security lnstrument is acceptabic 10
Lender.

To the extent permitted by applicable law, Lender may charge a recasonabic fee as a condition to Lender’s consent &2
the Joan assumption. Lender may also require the transferec 10 sign an assumption agreement that is acceptable to
Lender and that obligates the transferec to keep all the promises and agreements made in the Notc and in this Secuiity
Instrument. Borrower will continue to be obligated under the Note and this Securny Instrumceat unless Leader refeases

Borrower in writing.
MULTISTATE ADJUSTABLE RATE MODER—ARM 5-2—Sangle Famey—Fannie Mee Uniftorm instrument Form 500122 POL
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