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MORTGAGE 667640

THIS MORTGAGE (“Security Insrrumcn! Kw’ E JULY 24
19...... 86The moragoris ... STEVEN._ L. PER! K AND 'SANDRA PERNICK,

HUSBAND AND W2.0E .. . . (*Borrewer™) This Secunty Instrument is given 00
CAMERON-BROWN

TOMPANY. d/b/a WERON-BRQWN MORTGAGE COMPANY . which is orpmmd and cxmmg
under the laws of _ (il Carodina . and 'Dhosc wddressis . ... .

4300 Six Forks Roal /. 0. Box 18109, ! a.rohsh .............................
Borrower cwes Lendertier nnclpal sumof .. E _HUNDR

. Dollars(US. ... 100,000,090 Thlsdehuse\'ldence;ib\ Borrower's note

dated the same date as this Scoveit lnitrumeg&‘( Nitc "} ?’w provides for inonthly payments. with the full debr. if not
paid carher, duc and payableon (.. ULV OL L g 2016 This Security Instrument
secures t Lender: (a) the repaym 2= of the debt evidenced by the \otc with mu.-rcsl and aII rencwals, extensions and
modifica:ions; (b) the payment of all otior sums. with interest. adsvanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the perfo.mun<c of Borvower's covenants and agreements under this Secunty Instrument and
the Note. For thi , Borrower dorl hereby mongagc gran! and convey to Lender the follo'lnng described propeny

.. County, [Hinots:

LOT 10 IN BLOCK 2 IN SKOKI¢ BSOULEVARD ADDITION TO WILMETTE, A
SUBDIVISION OF LOTS 1, 2, 3. 4K ROEMERS SUBLDIVISION OF LOTS 38, 39 AND
40 IN COUNTY CLERK DIVISION OF SECTION 32, TOWNSHIP 42 NORTH, RANGE 13
BAST OF THE THIRD PRINCIPAL MERiDIAN, IN COOK COUNTY, ILLINOIS.

%B /27

30
os—sz-ns-oxs-ooooq?{ / 3‘*-

g16€2€98

which has the sédress of .......... 2936 GREENLEAF AVENUE . .. WILMETTE
[Strewt] [Cay}
Minois ......... GOA9) ... . ... {“Propenty Address™):
{D¢ Coos)

TOGETHER WITH all the improvements now or hercafier erccted on the propeyty, and all casements, rights,
appurienances, rents. royalties, mineral, oil and gas rights and profits, water rights and stock and all fxtures now or

hereaficr a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregaing is referred to in this Security Enstrument os the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage. grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.

Borrower warrants and will defend gencrally the title 10 the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform securily instrument covering real property.

ILLINOIS —singie Famity —FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/B3
CBMC 1881 {Rev. &85)
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1. Payment of Priacipal and Interest; Prepayment and [ate Charges. Borrower shall promptly pay when due
the principeal of and intercst on the debt evidenced by the Note and any prepayment and late charges due vrider the Note

2. Funids for Taxes and Insurance. Subject 10 applicable law of to a written waiver by Lender. Borrower shall pay
to Lender on the dav monthly payments are duc under the Note, until the Notc is payd in full, a sum ("Funds™} equal to
one-twelfth of: (a) yearly taxes and assessments which may attain prionity over this Security Instrument: () vearly
lemsehold payments or ground renis an the Property, if any: () yvearly hazard insurance premiums: and {(d) vearly
mortgage insurance premiums, if any. These items are called “escrow items. ™ Lender may estimate the Funds due on the
basis of current data and rrasonable estimates of future escrow items.

The Funds shall te held in an institution the deposits or accounts of which are insured or guarantecd by a
federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the
escrow items. Lender may not charge for holding and applying the Funds, analyzing the account or verifying the
escrow items, uniess applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing
that intevest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest 10 be paid,
Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which
ecach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Security
Instrument.

If the amount of the Funds held by Lender, together with the futere monthly pavments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s optinn, either promptly repaid to Bosrower or credited to Borrower on monthly payments of Funds. If the
amount of the Frad: held by Lender is not sufficient (o pay the sscrow itemns when due. Borrower shall pay to Lender any
amount necessary .- make up the deficiency in one or more payments as required by Lender.

Upon paym-.at in full of all sums secured by this Secunty Instrument. Lender shall prompiiy refund to Borrower
any Funds held by Lind r. If under paragraph 19 the Property 1s 30id or acquired by Lender. Lender sha’l apply. no later
than immediately prior s the sale of the Propenty or its acquisitvon by Lender, any Funds held by Lender at the ume of
application as a credit sgaiir(ihe sums secured by this Securtty Instrument.

3. Application of Fuyiacats. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs t and 2 shall be applie.: first. 10 late charges due under the Note. second. 1o prepayment charges duc under the
MNote; third, to amounts payable sn fer paragraph 2: fourth. to interest due: and last. to principal due.

4. Cuarges; Liens. Borower shall pay all taxes, assessments. charges, fines and impositons attnbutable (o the
Property which may attain priority Gver this Security Instrument, and leaschold payments or ground renis, if any.
Borrower shall pay these obligations intas inanner provided in paragraph 2. or if not paid in that manner. Borrower shal!
pay them on time disectly 10 the person owed payment. Borrower shall promptly furnish to Lender all notices of ameunts
to be paid under this paragraph. If Borrowe ' maxses these payments directly. Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Bosrower shall promptly discharge any li== »hich has pnonty over this Secunty Insirument unless Borrower: {a)
agrees in writing to the payment of the obligation sezur 2 by the lien in a manner acceplable to Lender; (b) contests in good
faith the fien by, or defends against enforcement of th7' ‘wwa in. lkegal proceedings which in the Lender’s opinion operafe 1o
prevent the enforcement of the lien or forfeiture of any part.<f the Prepenty: or (c) sccures from the holder of the lien an
agreement satisfaciory to Lender subordinating the lien to [ his Uecurity Instrument. If Lender determines that any part of
the Property is subject 10 a lien which may attain prionity ~voo.this Security Instroment, Lender may give Borrower a
natice identifying the lien. Borrower shall satisfy the lien or 1ai:c ~o= or more of the actions sct forth above within 10 days
of the giving of notice. e e

S. Hazard Inssrance. Borrower shall keep the improvemieris now existing or hereafter erctied oh thé Property
insured against lass by fire, hazards included within the term “extended’ cr.verage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoun's and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and sha’i include a standard mortgage clause.
Lender shall have the right to hoid the policies and renewals. If Lender requires/@invower shall prompily give 10 Lender
all receipts of paid premiums and renewal notices. In the event of loss. Borrower shah 7ive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower:

Unless Lender and Borrower otherwise agree in whiling. insurance proceeds shall e apphed to restoration or repair
of the Property damaged, if the restoration or repair 18 economically feasibie and Lender’s s>curity ss not {essened. I the
FESIOration or repair is not economically feasible or Lender's security would be lessened, b insoxnce proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due. with any e cess paid 1o Borrower. If
Borroaer abandons the Property. or does not answer within 30 days a notice from Lender that > 5 snrance carner has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecds o vepair or restore
the Property or to pay sunis secured by this Security {ustrument, whether or not then due. The 30-d2; 7<viod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (0 principal shat o st extend or
postpone the due date of the monthly payments referred to i~ paragraphs 1 and 2 or change the amount of the payments. 1f
under paragraph 19 the Property is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 10 the extent of the sums secured by this Security
Enstrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy. damage or substantially
change the Property. allow the Properiy to deteniorate or commt waste. If this Security Instrument ts on a leasehold,
Borrower shatl comply with the provisions of the Jease, and if Borrow er acquires fee title to the Property, the leaschold and
fec title shall not merge unless Lender agrees to the merger in writing

7. Protection of Lemder’s Rights in the Property; Mortgage I[nsurance, If Borrower fals 10 perform the
covenants and agreements contained in this Security fnstrument, or there is a Jegal proceeding that may sigmficantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy. probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary (o protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying recasonable attomeys” fees and entenng on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security instrument. Uniless Borrower and Lender agree to other terms of payment, thesé amounis shall bear interest from
the date of disbursement at *he Note rate and shall be payable, with interesi, upon notice from Lender to Borrower

requesting payment.
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