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- ' MORTGAGE 233316-3

THIS MORTGAGE (“Security Instrument”) isgivenon JULY 285 ‘ ' ' .
19 B6 Thenmwnizegoris S8COTT P, GOSSETT, BACHELOR

; {"Borrower"). This Secsrity Instrument is given twTHE TALMAN HOME FPEDERAL SAVINGS AND
LOAN ASSOCIATiN OF ILLIROIS '
which is organized and existinp ander thelawsof THE UNITED STATEE OF AMERICA and whose nddress is
4242 RORTH HARLEV '
i NORRIDGE, ILLINOI® 60634 (“Lender™}).
Borrower owes Lender the principeal 5120 of
SEVENTY FIVE THOUSANL £iX RUNDRED AND NO/100---

Dollars (U1.5. % 75,6 00,00 ) This debt is evidenced by Borrower’s note

dated the same date as “his Security Instrument/(*'Mlote™), which provides for monthly payments, with the full debt, it not

eaid earlier, dueand peyubleon AUGUST 1, 2016 This Security Instrument
secures 10 Lender: (a) the reppyment of the deht evidinced by the Note, with interest, and all renewals, exiensions and
modifications; (b) the payment of all other sums, with iaterest, advanced under paragraph 7 to profect the security of this
Security Instrument; and (¢) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgags, grant and convey to Lender the following described property

locared in COOK County, Illinois:
LOT 1 IN JAMES J. POLODNA'S AUSTIN AVFSUE AND 37TH STREET SUBDIVISION
BEING A RESUBDIVISION OF LOTS 3, 4 AND ° IN THE SUBDIVISION O THE
SOUTH 1/2 OF THE NORTH 1/2 OF THE EAST 371 OF THE SOUTHWEST 1/4 OF
SECTION 32, TOWNSHIP 39 NORTH, RANGE 13, ZaST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

712‘/# I ESERE_

; 16-32-315-022 @

3
waich has the addressof 3620 AUSTIN BOULEVARD , CICERO Y-
[Street} [City) -3
Nlinois 60650 ("Property Address”);
[Zip Code)

Taaerier WITH all the improvements now or herenfler erected on the property, und all easemenis, rights,
uppurtenanes, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a purt of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is releried to in this Securily Instrument as the " Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estatc hercby conveyed and has the right to
morigage, grant and convey the Property and thai the Properiy is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titke to the Property against ali cluims and demands, subject to any
encumbrances of record.

THIS SECURITY ENSTRUMENT combines uniformy covenants for nutionnd use and non-uniform covenants with
limited varintions by jurisdiction to constitute » uniform security instrument covering real property.

- ILLINOIS —singio  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
0 -8 (L) VMP MORTOAQE FORMS & {21 3) 782-4700 » {800] BZY-720¢
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1. Payment of Principal and Interest; Prepayment and Late Charges. Horrower shall promptly pay when due
the principal of and interest on the deht evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance,  Subject to applicable law or to w written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, o sum {"“Funds”} ¢qual 10
one-twellth of: (a) yearly taxes and assessments which may sitain priority over this Security Instrument; {b} yenrly
leuschald payments or ground rents on the Property, if any; (c¢) year)y hazard insurance premiums; and (d) yearly
mortgage insurance premivms, if any, These items ure called "escrow items.” Lender may estimale the Funds due on the
basis of curcent data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or nccounts of which are insured or gusranteed by » federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow jtems.
Lender may not charge for holding and upplying the Funds, anulyzing the account or verilying the cscrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shai) be paid on the Funds. Unless an agreement is mude or applicable law
requires interest 1o be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds. Lender
shall give 10 Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds und the
purpesc for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the wmount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the duc dates of the escrow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be,
ot Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fands held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary-o make up the deficiency in one or more payments as required by Lender.

Upon payrient in full of all sums secured by this Security Insirument, Lender shall promptly refund (o Borrower
any Funds heid by Lenier. If under paragraph 19 the Property is sold or ncquired by Lender, Lender shall apply, no Iater
than immediately priur«o the sate of the Property or its scquisition by Lender, any Funds beld by Lender at the time of
application as a credit’ag=irs: the sums secured by this Seeurity Instrument.

3. Application of @i ments. Unless applicable Inw provides otherwise, all paynents received by Lender under
paragraphs | and 2 shall be agphiig: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payabls uader paragraph 2; fourth, 10 interest due; and last, (o principal due.

4, Charges; Lions, Bo: ower shull pay all taxes, assessments, charges, flnes and impositions attributable to the
Property which may attain priorily over_this Security Instrument. and leasehold payments or ground rents, if any.
Borrower shall pay these obligations i='thc manner provided in paragraph 2, or il not paid in that manner, Borrower shall
pay them on time directly to the person oweZ payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shali promptly furnish 1o Lender
receipts evideucing the payments.

Borrower shall prompily discharpe any lizo.which has priority over this Security Instrument unless Borrower: (a)
ugrees in writing 1o the payment of the obligation Yecy red by the lien in n manner nceeptable to Lender; (b) cantesis in good
faith the lien by, or defends against enforcement ol th2 tien in, legal proceedings which in the Lender’s opinion operate (o
prevent the enforcement of the lien or forfeiture of any part.af the Property; or (c) secures from the holder of the len an
agreement satisfactory to Lender subordinating the lien t this Security Instrument. I Lender deterntines that any part of
the Praperty is subject 10 o lien which may attain prioriveoyer this Seeurity Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or ake one or morz of the arlionz set forth above within .10 days
o' the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvesnriais now eaisting r hereafter erected on the Property
insured againgt loss by fire, hazards included within the 1erm extended siverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintuined iv the amouaty and for the periods that Lender requires. The
insurance carrler providing the insurance shall be chosen by Borrows=: subject 1o Lender's approval which shall not be
unreasonably withheld.

All tnsurance policies and renewals shall be acceptable to Lender and shuil include a standard morigage clause.
Lender shall have the right to hold the policics and renewals. If Lender requirer, "wirrower shall pramptly give to Lender
all receipts of paid premiums and renewal notices. In the even of loss, Borrower thul aive prompt notice to the Insurance
carrier and Lender. Lenter may make proof of loss if not made promptly by Borrowes.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shil' beapplied to restoration or repair
of the Property darmaged, if the restoration or repuir is cconomically fensible nnd Lender’s sucurity is not lessened. If the
restoration or repair is not economically fensible or Lender's security would be lessened, il ineurance proceeds shall be
applied 1o the suma secured by this Security Instrument, whether or not then due, with any (xcers paid to Borrower. If
Borrower abandons the Property, or does not unswer within 30 days u notive from Lender that.the lnsurance carrier has
offercd to settle a clnim, then Lender may collect the insurance proceeds. Lender may use the procced to repair or restore
the Property or to pay sums sccured by this Security Instrument, whether or not then due. The 30-duy qeriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shiail 101 extend or
postpone the due date of the monthly payments referred to in parngraphs 1 and 2 or chunge the amount of tiie payments. If
under parngraph 19 the Property is acquired by Lender, Borrower’s right 10 any insurance policies and proceeds resuiting
from damage 10 the Property prios to the ncquisition shall pass to Lender (o the exvent of the sums secured by this Security
Instrumnent immediately prior to the acquisition.

6. Preservation and Muintenance of Property; Leaseholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Praperty to deteriorate or commit waste. IT this Security Instrument is on a leasehold,
Borrower shalt comply with the provisions of the lense, nud if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower [ails to perform the
covenunts snd agreements contained in this Security Instrument, or there is o legal proceeding thut may significantly affect
Lender's rights in the Property (such ns a proceeding in bankrupiey, probate, for condemnation or ta enforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender's sights
in the Property. Lender's uclions may include puying any sums secured by u tien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property lo mnke repairs. Although
Lengler may 1ake action under this paragraph 7, Lender does not have todo so.

Any amounts disburse-d by Lender under this parugraph 7 shall become additional debt of Borrower secured by this
Security lnstrument. Unless Forrower anid Lender ngree (o other lerms of paymem, these amounts shall beur interest from
the date of disbursement at the Note rute and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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