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MORTGAGE

THIS MORTGAGE (“Security Instrument”}isgivenon  JuLY  TWENTY~TIFTH
1906 Themorteaporis RONALD J, JANTAK AND NANCY A. JANIAK , HUSBAND AND WIFE

("*Borrower"). This Secunity Instrument is given lOMERRILL LYNCH MORTGAGE CORPORATION

which is organized and exisiing uader the laws of pyp STATE OF DELAWARE » and whose address is
10350 MOWTH TORREY PINFS ROAD, LA JOLLA, CALIFORNIA 92037
: ("Lender™).

Borrower awea Lender the principal smof
FTGUTY-FOUR THOUSAND ONE [HINOZED FIFTY AND NO/10DO

Dollars(U/.8.L  gn, 150,006 ). This debt is evidenced by Borrower's note
dated the same daie as this Security Instrument (“Mote"™), which provides for monthly payments, with the full debt, if not

paid earlier, due and payable on AGUST 01, U010, This Security Instrument
secures 10 Lender: (a) the repayment of the debt Cviueiced by the Note, with interest, und all renewais, extensions and

modifications; (b) the payment of all other sums, witk 11terest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower'rcovenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower docs hereby mortgage, grant and convey to Lender the following described property

County, Iflinols:

T #4595 L

locatd in  ¢opK

) o
PERMANENT YHDEX IIUMBER:O'(—??‘J-PT(]-00.'?( 0’//_:)

LLOT H290 "N WEATHERSFIELD UNIT 4, BEING A SUBDIVISIOK IN SGECTTONS
20,208, AND 29, TOWNSHIP 41 NORTH, RANGE 10, FAST OF THE T¢I8D
PRINCIPAL MERIDIAN,ACCORDING TO THE PLAT THEREOF RECORDED “MGUST

31,1961 A3 DOCUMENT 18,263,706 IN COOK COUNTY, ILLINOTS.

THIS INSTARUMENT WAS PREPARED DY: MERRILL LYHCH MORTGAGFE CORPORATION

500 PARK ILVD
ITASCGA, JLLINOIS, G0143

BY: KIMBERLY A, NOLTE

FAS LS

AT

which hus the address of 155 ypsT NORWELL GAUF _* SCHAUMBURG (¢,

Nlinois {991:2;1 C*Property Address™);

TOUETHER WITH all the improvements now or hereafler erected on the property, and afl cosements, rights,
sppustenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafler a part of the property. Al replacements and additions shali also be covered by this Security Instrument. AN of the

foreguing Is referred to in this Security Instrument ns the “Property.”

BORROWER COVENANTS that Borrower is lawhally seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and thut the Property is unencumbered, except for encumbrances of record.
Borrower wurrants and will defend generally the title to the Property ugainst all claims and demauds, subject to any
encumbrances of record. C

THIS SECURITY INSTRUMENT combines uniform covenants for nntionnl use and rion-uniform covenants with
limited variations by jurisdiction to constitute u vniform security instrument covering read property.

ILLINOIS—Single Farmly—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
< i) VMP MGH TGAGE FOAMS v 13131 72-4700 * 1600) 621.7291
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UNIFORM COVENANTS.  Borrower and Lender covenant and

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shaii promptiy pay when due
the principal of und interest on the debt evidenced by the Note and any prepeymient und late charges due under the Nowe.

2. Funds far Taxes and Insurance,  Subject 10 npplicable law or to a written waiver by Lender, Horrower shall pay
10 Lender on the day monthly ppyments are due under the Note, until the Note is paid in full, a sum (“Funds™) cqual 10
one-twelfth of: (n) yearly tuxes and assessments which may attain priorty over this Security Instrumeny; (b) yenrly
feaschold payments or ground rents on the Property, if any; (©) yearly hazard insursnce premiums; and (d) yeurly
morigage insursnce premiums, it any. These items are called Vescrow items.” Lender nmy estimate the Funds due on the
basis of current data angd reasonable estimates of future escrow items,

The Funds shal! be held in an institution the deposits or accounts of which are insured or guaranieed by  federal or
state ngency (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow items.
Lender may not charge for holding snd applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower inferest oni the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may ngree in writing that interest shall be paid on the Funds. Unless nn agreement is made or applicable law
requires interest to be paid, Lender shall not be required 1o pay Borrower any inlerest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds wis made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's opticn, cither promptly repaid to Borrower or credited to Borrower on monhly payments of Funds. If the
amount of the Frads held by Lender is not sufficient 10 pay the escrow items when due, Borrower shull pay to Lender any
amount necessary to eiake up the deflciency in one or more ppyments as required by Lender.

Upan paymeat o full of all sums secured by this Security Instrument, Lender shall promptly refund 10 Borrower
any Funds held by Leade e ¥ under paragraph 19 the Property is sold or acquired by Lender, L.ender shall apply, no later
thun immediately prior 14 1Fe sale of the Property or its ucquisition by Lender, any Funds held by Lender at the time of
application as a credit agaies: the sums secured by this Security Instrument,

3. Application of Parmrats,  Unless applicable law provides olherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appties: first, to late charges due under the Note; second, 10 prepayment charges due under the
Note; third, to amounts payable unrerparagraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Boriower shall pay all taxes, nssessments, charges, fines and impositions nitributable 1o the
Property which may attain priority <ver this Securily Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in ilie/awanner provided in parsgraph 2, ot if not paid in that manner, Borrower shall
pay them on time directly to the person owed sy ment. Bosrower shall prompily furnish to Lender all notices of amounts
10 be paid under this paragraph. If Borrower makes these payments directly, Borrower shall prompily furnish 1o Lender
receipis evidencing the payments.

Borrower shall promptly dischurge any lico/wSich has priocity over this Security Instrument unless Borrower: (1)
agrees in writing to the payment of the obligation sedurrd iy the lien in a manner acceptable 1a Lender; (b) contests in good
faith the lien by, or defends against enforcement of thei:za in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any purt ~Cthe Property; or (c) secures frem the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Szcurity Justrument. If Lender determines that any part of
the Property is subject 1o & len which may atiain priority over-this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take car or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvemenis now existing or heresfier erected on the Property
insured against Joss by fire, hazards included within the 1erm “catended Covsrage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounds sind for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower-cuoject to Lender's appraval which shall not be
unreasonably withheld. ’

AN insurance policizs and renewals shall be scceptable 1o Lender and «kal include o standard morigage clause.
Lender shall have the right t: i10ld the policies and renewals. H Lender requires, (vicrower shall promptly give 1o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Horrower shall'pive prompt notice to the insurance
currier andd Lender. Lender may make proof of loss if not made promply by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shali be apdlied to restaration or repair
of the Property damaged, if the restoration or repair is economicalty feasible und Lender’s sorurity is not lessened. ¥ the
vestoration or repair is not ecunomically feasible or Lender's security would be Jessened, \he insurance proceeds shall be
applied to the sums secured by this Security Insirument, whether or nol then due, wilh any ex.ess said 1o Borrower. If
Porrower abandons the Property, or does not answer within 30 days a notice from Lender that the‘wiurance carrier has
offered (o setile u claim, then Lender nay collect the insurance proceeds. Lender may uss the proceeds 2o repair or restore
the Praperty or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day petiod wil) begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, uny application of proceeds o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount ol the paymenis. If
under paragraph 19 the Property is acquired by Lender, Barrower's right to any insurance policies and proceeds resulting
from damuge 10 the Property prior to the acquisition shall pass 10 Lender 10 the extent of the sums secured by this Security
Instrument immedintely prior to the ncquisition.

6. Freservation and Maintenance of Property: Leuacholds.  Borrower shall not destroy, dantage or substantinlly
chunge the Property. nllow the Property ta deteriornle or commit waste. 1f this Securily Instrument is on a leasehold,
Barrower shall comply with the provisions of the lease, and if Borrower negnires fee title 10 the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fuils 10 perform the
covenants and ngreements contained in this Security Instrument, or there is a Jegu provecding 1hat may significantly affect
Lender's rights in the Property (such as o proceeding in bunkruptey, probate, for condemnation or o enforee luws or
regulations), then Lender may do and pay for whatever is necessury to protect thevalue of the Property and Lender's rights
in the Property. Lender's actions muy include paying any sumas secured by a lien which has priority over this Security
Instrument, appearing in courl, paying reasonnble attorneys’ fees and eniering on the Property to make repairs. Although
Lender may take action under this paragruph 7, Lender does not have to do se.

Any smounts disbursed by Lender under this paragr:ph 7 shall become ndditional debt of Borrower secured by this
Security Instrument. Unless Borrower und Lender ngree 16 other terms of pnyment, these amounts shall bear interest from
the dutc of dishbursement at the Note rate und shull be puyable, with imerest, upon notice from Lender 10 Borrower

requesting payment.
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