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MORTGAGE 209865-9

THIS MORTGAGE (“Security Instrument™)isgivenon JULY 25
19 86 Themo g goris ALLEN K. FONG AND PAULINE FONG, HUSBAND ANL' WIFE,

AND JOSEfh - X. WONG AND SUSAN WONG, HUSBAND AND WIFE

C*Borrower™). This Secr.rity Instrumentis given IcTHE TALMAN HOME FEDERAL SAVIHNGS AND

LOAN ASSOCIATON OF ILLINOIS

which is organized and exist'gunderthelawsof THE UNITED STATES OF AMERICA. nedwhoseaddmn
4242 NORTH HARLDM

NORRIDGE, ILLINOIS /60634 ' Lender™).

Borrower owes Lender the princio 2 sum of
ONE HUNDRED ONE THOUS’«D FIVE HUNDRED AND NO/100---

Dollars (U.S. & 101,500 .00 ) Thisdebt is evidenced sy Borrower’s note

dated the same date as this Security Instrument (' Note™). which provides for monthly payments, with the full debt. if not

paid earlier, due and payableon AUGUST 1, 2001 This Security Instrument
secures to Lender: {3) the repayment of the debl <vid=nced by the Note, with interest, and all renewals, extensions and

modifications; () the payment of all other sums, with ‘arerest, advanced under paragraph 7 (o protect the security of this
Security Insirument; and (c) the performance of Bosrore +'s covenants and agreements under this Security instrument and
the Note For this purpose, Borrower does hereby mortgage .o wnt and convey to Lender the lollowing described property

jocated in COOK County. lincis:
LOT 34 IN BLOCK 8 IN ARCHER ADDITIOIf ‘I CHICAGO IN THE WEST 1/2 OF TRHE
NORTE EAST 1/4 OF SECTION 28, TOWNSHIZ 39 NORTH, RANGE 14 EAST OF THE
THIRD PRINMCIPAL MERIDIAN, IN COOK COUNTZ, ILLINOIS.

47-23—221-0197{

/.

saich has t.e address of

» e 332 WEST 247TR PLP(E

Rlinoes - A i
staopsclégl ("Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, fents, royaltics. mineral, oil and gas rights and profits, water rights and stock and a | fixtures now or
heresfier a part of the property. All replacements and additions shall also be covered by this Security Inst ument. All of the
foregoing is referred to in this Security Instrument as the **Property ™

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumt rances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demancs, subject to any
cncumbrances of record.

THIS SECURITY INSTRUMENT cGriidines uniform covenants for national use and non-uniforn: covenants with
bimited variations by jurisdiction to constitiic a uniform securitly instrument covering real property.

ILLINGIS —Singte Famuiy—FNMA/FHLMC UNIFORM IMSTRUMENT Form 3014 12783

.- s VMP MORTGAGE FORMS » (3130 7924700 » (SO0 §21.7281
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iIf Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect antil such time as the requirement for the
insurance lerminates in accordance with Borrower's and Lender’s writien agreement or applicablc iaw.

8. Inmspection. Lender or its agent may make rcasonable enirics upon and inspections of the Propeny. Lender
shall give Borrower nctice at the time of or prior L an inspection specifying reasonable cause for the inspe Htion.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, ir. connection with
any condemnation or other taking of any part of the Propenty, or for conveyance in licu of condemnation, are hereby
assigned and shall be gaid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied (o the =ums securcd: by this Security
Instrument. whether or not then due, with any excess paid to Borrower. In the event of a partial taking: of the Property,
unless Borrowe: and Lender otherwise agree in writing. the sums secured by this Sevunity Instrument st all be reduced by
the amount of the procecds multiplied by the following fraction: {a) the total amount of the sums sccired immediately
before the 1aking, divided by {b) the fair market value of the Property immediately before the taking. An¢ balance shatl be
paid to Borrower.

If the Property is abandoncd by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make an award or s~tthe a claim for damzges, Borrower fails to respond 10 Lender within 30 days after the date the notice is
given. Lender is 27 thorized to collect and apply the proceeds, al its option, cither to restoration of repair f the Property or
to the sums secured oy this Security Instrument, whether or aot then duc.

Unless Lendr ¢ 3~1 Borrower otherwise agree in writling, any application of proceeds to prncipal s Aall not extend or
postpone the due date of 7 h» monthly paymenis referred to in paragraphs 1 and 2 or change the amount «4 such payments.

10. Borrower N7« )leleased; Forbearance By Lender Not a Waiver. Extension of the tim: for payment or
modification of amortizaiiir. of the sums secured by this Security Instrument granted by Lender to any sucoessor in
interest of Borrower shall not opirate to release the liability of the original Borrower or Bon rwer’s succ £ss0rs in inlerest.
Lender shall not be required (o ommence proceedings against any successor in interest - refuse ks extend time for
payment or otherwise modify amuor!iz=tion of the sums securcd by this Secunity Insirument by reason of 1.ny demnand made
by the original Borrower or BorrG~ver's sicocssors in interest. Any forbearance by Lender in ¢ crcising ar y right of remedy
shall not be a waiver of or preclude the (xe/ ciz< of any right of remedy.

11. Successors and Assigns Boun/; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrurent shall bind and benefil inc successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ag recmients shall be joint und several. Any Borrower who co- agsis this Security
Iastrument but does nut execute the Note: (a) s o-signing this Security Instrument only to mortgage, grant asxd convey
that Borrower's interest in the Property under thocras of this Security Instrument: (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; and (c> a;recs that Lender and any other Borrower ma 7 agree (o extend,
modify, forbear or make any sccommaodations with rcg ird to the 1erms of this Security Instrument or the Note without
that Borrower's consent.

12. Loaa Charges. If the loan secured by this Secarity Instrument is subject to 3 law which s¢is maximum loan
charges, and that law is finaily interpreted so that the imcirac or other foan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: {2} @~y such loan charge shall be reducid by the amount
necessary 10 reduce the charge to the permitted limit; and (b) any sv:as already coliected from Borrows s which exceeded
permitted limits will be refunded to Borrawer. Letader may choose 0 raake this refund by reducing tie principal owed
under 1he Note or by making a direct payment to Borrower. If a refund reiyces principal, th: reduction vill be ireated as a
partial pccpayment without any prepayment charge under the Note.

13. Legisistion Affecting Leader's Rights. I enactment of capirziion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable icco.ding to its terms, Le wdes, at its option,
may require immediate payment in fail of all sums secured by this Security izsi“ument and may insoke any remeddies
permitted by paragraph 19. If Lender excrcises this option, Lender shail take the steps pecified in the soond paragraph of

17

14. Notices. Any notice to Borrower provided for in this Secunty Instrument s7:211 be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Th: netice shall x directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lende- shall be given by
first class mail to Lender's address stated hercin or any other address Lender designates by notice ‘o Ror ower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendir when given as provided
in this paragraph.

15. Governing Law; Seversbility. This Security Instrument shall be governed by federal lav. 7ied the law of the
Jjurisdiction in which the Property is Jocated. In the cvent that any provision or clause of this Security Lsirument or the
Note conflicts with apphicable law. such conflict shall not affect other provisions of this Security Instn ticow the Note
which can be given effect without the conflicling provision. To this cnd the provisions of this Security hstronsent and the
Note are declared to be severabile.

16. Borrower's Copy. Borrower shall be given one conformeu copy of the Note and of this Secumy Instrument.

17. Tracsfer of the Property or a Beseficial Interest in Borrower. 10 all or any pant of the- Propenty or any
interest in it is sobd or transferred (or if a beneficial interest in Borrower is sold or transfcrred and Borros er is not a natural
person) without Lender’s prior writlens consent. Lender may. at its option. require immediate payment in foll of al} sums
secured by this Security Instrument. However, this option shall nct be cxercised by Lender if exercis: is prohibited by
federal law as of the date of this Security Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of acecleration. The notice sha | provide a period
of not s than 30 days from the date the notice is delivered or mailed within which Borrower must pay a 1 sums secured by
this Security Instrument. If Borrower fails (o pay these sums prior to the expiration of this period. Lendst may inveke any
remedics permitted by this Security Enstrument without further noticc or demand on Borrower.

18. Borrower’s Right to Reinstate.  If Borrower meets certain conditions, Borrower shal! have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or st -h other period as
anplicable law may specify for reinstatement) before sake of the Property pursuant to any power of sak comained in this
Secunity Instnnment, or (b) entry of a judgment enforcing this Security Instrument. Thowe conditions are that Borrower:
{s) pays Lender all sums which then would be due under this Secunty Instrument and the Note had no acceleration
occurred: (b} cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Sezurity Instrument, including, but not limited to, reasonable attorneys™ fees: and (d) takes such acticn as Lender may
reasonably -equire to assure that the lien of this Security Instrument. Lender’s nghts in ibe Propert ¢ and Borrower™s
obligation t5 pay the sums secured by this Sccurity Instrumen: shall continue urchanged Upon icinstatement by
Botrower, 11is Security Instrument and the obligations securcd hercby shall remain fully effective as if o acccleration has
occurred. However, this right to reinscate shail noc apply in the casc of acceleration under paragraphs 134« 17.
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