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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on .. ... JULY 28 . ... , 1986
The mortgagenis JOSEPH R. MARCONI AND G, M. RAGONESE. HUSBAND AND WIEE.................
{(“Borrower”;. This Security Instrument is given to . ... THE FIRST. NATIONAL BANK OQF CHICAGO .. ..,
which is organized and existing under the laws of .. ....., THE UNITED STATES. OF AMERICA ... ... ...
and whose address i3 ....... .. ONE. FIRST. NATIONAL PLAZA, CHICAGO, ILLINOQIS, 60670..........
(“Lender”). Borrowe: oives Lender the principal sum of
. .QNE, HUNDRED. FONG T THOUSANR AND. NQ . Z100. ... . i e e i
Dollars {(U.5. S ... JA2002,00 .. .. ). This debt is evidenced by Borrower’s note dated the same date as this
Security Instrument (“Note™}/which provides for monthly payments, with the full debt, if not paid earlier, due and pay-
able on . AUGUST. 01, .200) .. This Security Instrument secures to Lender: (a) the repayment of the debt evi-
denced by the Note, with interest, xad all renewals, extensions und modifications; (b) the payment of all other sums,
with interest, advanced under paregrart'7 to protect the security of this Security Instrument; and (c) the performance
of Borrower's covenants and agreements vder this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to/ Lender the following described property located in ... COO0K.........
County, lllinois:

Lots 43 and 44 in Block 24 in Western Sprinige Resubdivision of
part of East Hinsdale in Section 6, Township 3P North, Range 12,
East of the Third Principal Meridian, in Cook County, XIllinois, **

Permanent Tax Nos. 18-06-208-026, Lot 43: 18-06-208-027, Lot 44
p g
(=
e
B2

PROPERTY INDEX NO.:

4060 GROYE %
which has the address of . ... . ... ..ttt ittiaatnnaiannannnns Y e HESTERN SPRINGS ......... , ™3
60558 {Street) {City) p
IMinois ................ (“Property Address”); w
{Zlp Code) %

ToGeETHER WitH all the improvements now or hereafter erected on the property, and all easements, rights, uppurte-

nances, rents, royaities, mineral, oil nnd gas rights and profits, water rights and siock and all fixtures now or hereaitera

; part of the property. All replacements and additions shall slso be covered by this Security Instrument. All of the fure-
going is referred to in this Security Instrument as the “Property™.

BorrowEeR COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

, moartgage, grunt and convey the Property and that the Property Is unencumbered, except for encumbrances of record.

4 Borrower warranls nnd will defend generalbly the title to the Property against all claims and demands, subject to any en-
cumbrunces of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varintions by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Singis Famity—FNMA/FHLMC UNIFORM INSTRUMENT FOAM 3014 12/83
DEL 4288 (A-5-B4)
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If Lender re uireU:M@uFuncEsInGilA kig\@: '('CM y this Security Instru-
ain ifdurisdce i oMt utiil sich thne as the require-

ment, Borrower shall pay the premiums required to maint ei
ment for the insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable
law.

8. Inspection. Lendsi or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of ot prior 1o an inspection specifying reasanable cause for the inspec-
tion,

9. Condemnation. The proceeds of any award or claim for damages, direct ur consequential, in connec-
tion with any condemnation or other taking ol any part of the Praoperty, or for conveyance in lieu of condemnation,
are hercby assigrned and shall be paid to Lender.

In the event of u total taking uf the Property, the proceeds shall be applied 16 the sums secured by this Secur-
ity Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, untess Borrower and Lender otherwise agree in writing, the sums secured by this éecurity Instrument
shu" be reduced by the amount of the proceeds muhtiplied by the following fraction: zﬂ the total amount of the
sums secured immediately before the taking, divided by (b} the fnir market value of the Property immediately
before the taking. Any balance shall be paid o Borrower.

Il the Property s abandoned by Borrower, or if, ufter notice by Lender to Borrower that the condemnor
uffers to make an awurd or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the
date the notice is given, Lender is authorized to c:xﬁecl and apply the proceeds, atits option, either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not {hen due.

Unless Lender and Borrower otherwise agree in writing, any application of procedils to principal shail not
extend or pastpone the due date of the monthly payments referred to in paragraphs | and 2 or cEzmgc‘ the amount
of such paymelus.

10, Beirov er Not Released; Forbearance By Lender Not a Waiver. Extension of the time [or pay-
ment or modificatien of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in intérest of Borrower shall not operate o release the liability of the original Borrower or Borrower’s
successory in interces. Mander shall nat be required to commence proceedings against any successor in interest or
refuse to extend tim< fo: payment or otherwise modily amortization of the sums sm‘urvtrby this Security Instru-
ment by reason of any deinand mude by the original Borrower or Burrower's successors in interest. Any forbear-
ance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or
remedy.
){l. Successors and Arsigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrumant shall bind and benelit the successors and assigns of Lender and Borrower,
subject to the provisions of paragrapa, 27, Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs Lhis Securityanstrument but does not execute the Note: (a) is co-signing this Security
lustrument only to mortgage, grant and/convey that Borrower's interest in the Property under the terms of this
Security Instrument; (b} is not personally obiigated to pay the sums secured by this Security Instrument; and (¢)
agrees that Lender and any uther Borrowen/mpy agree to extend, modily, forbear or make any accommaodations
with regard to the terms of this Security irdeament or the Note without that Borrower’s consent.

12. Loan Charges. Ifthe luan securedoy/bis Security Instrument is subject to alaw which sets maximum
loan charges, and that law is finally interpreted so 2wt the interest or other loan charges collected or to be collected
in cunnection with the loan exceed the permitted dimitsthen: {u) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permittsd limit; and (b} any sums aleeady collected from Borrower
which exceeded permitted limits will be refunded o Bosrpsen. Lender may choose to make this refund by reduc-
ing the principal owed under the Nute ur by making a direc navment to ﬁurrmwr. If a refund reduces principal,
the retluction will be treated as a partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. 1t enaciinant or expiration of applicable laws has the effect
of rendering uny provision of the Note or this Security Instrumentiwienforceable according to its terms, Lender, at
its option, may require immediate payment in full of all sums secu ed by this Security Instrument and may invoke
any remedies permitted by paragraph 18 I Lender exercises this opdian, Lender shall take the steps specified in
the second paragraph of paragraph 17,

14. Notices. Any notice to Borrower provided for in this Securily Instrument shall be given by delivering
it or by mailing it by first class mail unless applicable law requires use ofarother method. The notice shall be
directed o the Property Address or any other address Borrawer designates b notice to Lender. Any notice to
Lender shall be given by first class mail to Lender’s address stated herein or iy otlier address Lender designates
by nutice to Borrower. Any notice provided for in this Security Instrument shall biodeemed to have been given to
Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabllity. This Security lustrument shall be govierned by federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision e Gause of this Security
Lnstrument or the Note conflicts with applieable faw, such conflict shall not affect other providions of this Security
lnstrument or the Note which can be given effect without the conflicting provision. To this'esd the provisions of
this Security Instrument and the Note are declared to be severable

16. Borrower's Copy. Burrower shall be given one conformed copy of the Note and 61 this Security
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of ¢taclraperty or
any interest in it is sold or translerred {or il a beneficial interest in Borrower is sold or transferred and Borrower is
not a naturad person) without Lender’s prior written cansent, Lender may, at its option, require immediate pay-
ment inrull of all sums secured by this Security [nstrument. However, this aption shall not be exercised by Lender
if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower natice of aceeleration. The nutice shadl provide a
prriod of nut less than 30 days }rum the date the notice is delivered or maited within which Borrower must puy all
aums secured by this Security Instrument. If Borrower fiils ta pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Bor-
TOwWer.

18. Borrower's Right to Relnstate. If Borrower meets certain conditions, Borrower shall have the right
10 have enforcement of this Security Instrument discontinued atany time prior to the carlier of: {(a) 4 days (or such
other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of
sate contained in this Security Instrument; or (b) entey of a judgment enforcing this Security Instrument. Those
conditions are that Burrower: {a} pays Lender all sums whi(‘fjl then would be due under this Security Instrument
and the Note hack no aeceleration occurred; (b) cures any default of any other covenants or agreements; (¢} pays all
expenses incurred in eaforcing this Security Instrument, including, but notlimited to, reasonable aturneys' fees;
and {d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender's rights in the Property and Borrower’s abligation to pay the sums secured by this Security Instrument
shall continue unchanged, Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remuin fully effective as if no aceeleration had ocvurred. However, this right o reinstate shall not
apply in the case of acceleration under paragraphs 3 or 17
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