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MORTGAGE

THIS MORTGAGE stryment™) is given on
19.......... The mortgagor is Rarr and Sugan M,
veereeen {*Borrawer™). This Security Instrument is given toMAd.. Tawn, Bank.....
which is organized and existing
under the laws of and whose address is 2021 N, Clark Street,
4R e T T G T R - L0 0 O OOV SRRSO - (*“Lender").
Borrower owes Lenoz~¢vz principnl sum of .Qnﬁ...HMndr.?g.e.s,éa‘ .TBtgua.and...and...H.w’.Hnndr.ad.t.hs
TUTTSTTINITTIIIT AT IS  Dollars (ULS. S'O""""‘) This debt is evidenced by Borrawer's note
dated the same date as this S= urity Instrument (**Note'), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable ci o AUBREE A AR This Security Jnstrument
sccures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of =ii other sums, with interest, advanced under paragraph 7 10 protect the security of this
Security Instrument; and (c) the perforimance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower dres ‘aereby morigage, grant and convey to Lender the following described property
located in Cook County, Hiinois:

UNIT 15M IN 2020 LINCOLN PARK WE37 COMDOMINIUM, AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE: -

CERTAIN LOTS AND PARTS OF LOTS IN KUHN'S SUBDIVISION OF THE EAST 1/2 OF LOT

7 IN BLOCK 31 IN CANAL TRUSTEES' SUBDIVISISN AND IN JACOB REHM'S SUBDIVISION
OF CERTAIN LOTS IN KUHN'S SUBDIVISION AFORIS#1ID, TOGETHER WITH CERTAIN PARTS
OF VACATED ALLEYS ADJOINING CERTAIN OF SAID J0TS3, ALL IN SECTION 33, TOWNSHIP
4D NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL *:EFRIDIAN, IN COOK COUNTY,
TLLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT D 2 THE DECLARATIOR OF
CONDOMINIUM RECORDED AS DOCUMENT 25750909, TOGETHER wiTHéEj&D&\&ﬁi
PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

- -

Permanent Tax ID # 14-33-208-028-1171

which has the address of ....2020 Lincoln Park West, Unit 15M . = CHhicl&go. ...
[Straet] {City)

Ilinois ("'Property Address™);

TOGETHER WITH all the improvements now or hereafter erected an the property, and all easements, rights,
appuricnances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and ali fixtures now or
hereafier a part of 1the property. All replacements and additions shall also be covered by this Security Instrument. Allof the
foregoing is referred ta in this Security Instrumenl as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generaily the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction ta constitute a uniform security instrument covering real property.

ILLINOIS-Single  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
RAEOMDER FROM ILLIANA FINANCIAL, INC
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date Lthe notice is
given, Lender is »atirorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured Ly this Security Instrument, whether or not then due. .

Unless Lend<r and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dat( of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower o1 Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatiorof the sums secured by this Security Instrument granted by Lender (0-any successor in
interest of Borrower shall not Grorate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required (o ~ommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modily anlor.ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borroiser’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the cxercise of any right or remedy.

11. Successors and Assigns Buun”; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit- e successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and areeraents shall be joint and several. Any Borrower who ¢o-signs this Security
Instrument but does not execute the Note: (ay<s 2osigning this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Securily [nstrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with ergcd to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the ini=rezi or other loan charges collected or to be collected in
connection with the loan exceed the permiited limits, then: (1) ury such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any suris already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosc #i thake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund Jerluces principal, the reduction will be treated as n
partial prepayment without any prepayment charge under the Note.

13. Leqislation Affecting Lender's Rights. If enactment os-lxpiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforeeable Jccoiding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instriment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the szers specified in the second paragraph of
paragraph 17.

14. Notices. Any nolice to Borrower provided for in this Security Instrumens shiall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tnd notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to-Rorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender whn given as provided
in this paragraph.

18. Governing Law; Sevcrability, This Security Instrument shall be governed by federal lew 2ud the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security *asizument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrurient.or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrinient and the
Note are declared to be severable.

16, Borrower's Copy. Borrower sha!l be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If aill or any part of the Property or any
interest tn it is sold or transferred (or if a bencficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option. require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by
federal law as of the date of this Security Instrument.

IT Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ail sums secured by
this Security Instrument. If Borrdwer fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Insirument without further notice or demand on Borrower.

I8. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenunis or agreements; (c) pays all expenses incurred in enforcing this
Security Enstrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action us Lender may
reasonably require 10 assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchunged. Upon reinstatement by
Horrower, thes Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
wceurred. However, thiy right to reinstate shall not apply in the case of sceeleration under paragraphs 13 or 17,
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THIS CONDOMINIUM RIDER 15 made this  23Td day of July 19 86
and is incorporated into and shall be deemad to amend and supplement the Mortgage, Deed of Trust or Security Deed {the ''Saecu-
rity Instrument’’) of the same date given by the undersigned (the “Borrower") to secure Boarrower's Note to MID TOWN BANK
AND TRUST COMPANY OF CHICAGO (the "Lender”} of the same date and covering the Property described in the Security

Instrument and iccated at:
2020 Lincoln Park West, Unit # 15M, Chicago, Illincis 60614

(Fropaity Ackess)

The Property includes a unil in, logether with an undivided intarest in the common elemsnis of, a condominium praject

known as:
2020 Lincoln Park WEst Comdominium

Hame ot Condue uM Firopecty
{the “Condommnium Project’”) If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds litle to property for the bonelit or use ¢! s members or shareholders, the Property also
includes Borrower's interast in the Owners Assoc:ation and the uses, proceeds and benefits of Borrower's inierest.

CONDOMINIUM COVENANTS  In additon to the covenants and agreements made in the Security Instrument,
Borrower and Lencda lurther covenant and agree as follows.

A. Ccindorainium Obligations. Borrower shall pertorm all ol Borrower's obligations under the Condominium
Project's Constituent”Documents. The ~Constituent Documents” are the: (i) Declaration or any olher document which
creatles the Condorniriuty Project. (i) by-laws, (n) code of regulations; and (iv) oiher equivalent documents. Borrower shall
promptly pay. when duss/a/ dues and assessments imposed pussuant to he Constituent Documents.

B. Hazard Insurearce, So long as the Owners Association rnaintains, with a generally accepted insurance carrier, a
“masier’’ or “blanket” polity. on the Condomimurn Project which is satisfaclory to Lender and which provides insurance
coverage in the amounts, lor inesperiods, and agamnst the hazards Lender requires, including fire and hazards included
within the (erm “oxtended coveraye,’ then:

{0 Lender waives '5¢ prowsion in Uniform Covenant 2 for the monthly payment 10 Lender of one-twellth of
the yearly premium instaliments for hazz:ainsurance on the Property; and

{y  Borrower's obhgatico avler Umiferm Covenanl 5 1o maintain hazard insurance coverage on the Properly
15 deemed satisliod 1o the exient that the sequrest coverage 1s provided by the Owners Association policy.

Borrower shall give Lender prompt ngace of any lapse n requited hazard insurance coverage.

In the event of a distnbution of hazuard msurance proceeds iy lieu of resloration or repair lollowing a loss to the
frraperty, whether to the wmt or 10 common elerien’s, any proceeds payable lo Borrower are hereby assigned and shall be
paid 1o Lender tor apphcation 10 the sums secured by/(he Security Instrument, with any excess paid to Borrower.

C. Public Liablity Insurance. Borrower swall/take such actions as may be reasonable o insure that the Owners
Associahion rmamtains a pubtic iabiily insurance pehey acoepiable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or Clain: for damages, direct or consequential, payable ic Borrower in
connection with any condemnaton or other taking of all or any narnl of the Properly, whether of the unil or o! the common
elemenis. or for any conveyance in heu of condemnation, are liere by assigned and shall be paid to Lender. Such proceeds
shafl be apphied by Lender 10 1he sums secured by the Secunly Insinanent as provided in Unform Covenant 9.

E. Lender's Prior Consent. Borrawer shall not, excepi-al’ér notice 1o Lender and with Lender’'s prior wrillen
consenl, either parlstion or subdvide the Property or consent to:

(i the abandonment or lermination o} the Condominiun /Aroject, excapl lor abandonmenl or termination
raquared by Jaw n the case ol substanhial deslruction by fire or other casulity or in the case of a taking by condemnatlo_(jz,pﬁ'
eminent domain, -

(1) any amendment 1o any provision of the Constituemt Docurmnents if ¥ie provision is for the express benefit of

Lender;

(i) terminanon ol professional management and assumption of self-manzgement of the Owners Association,
or

(iv} any action which would have the effect ot rendenng the public liability insurance coverage maintained by
the Ownors Association unacceptable 1o Lendor

F. Remedies. i Borrower does not pay condomimum dues and assessmeonis when due, than Lender may pay them.

Any amounis disbursed by Lender under this paragraph & shall becomo addibonal debt of Borrovrer sacured by the Securily
Insttument Unless Borrowsr and Lender agree to olher terms af payment, these amounts shall bear abirast trom the date of
disbursement at the Note rate and shall be payable. wiih interest, upon notice from Lender to Borroviaroquesting payment.

TSYY2EI8

By SIGNING BELOW. Borrower accepls and agrees 1o tha lerms and provisions contained IE]}H‘}I;," 9&?";%?8?,‘,‘;,?; ﬁid"'“ $14 .05
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Jeffrey'T. Karr Susan M. Karr
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