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THIS INSTRUMENT PREPARED

BY AND TO BE RETURNED TO:

YOUNG KIM, ESQUIRE

WILDMAN, HARROLD, ALLEN & DIXON
ONE 1BM PLAZA

SUITE 3000

CHICAGO, ILLINOIS 60611

ASSIGNMENT OF RENTS AND LEASES

KNOW ALL MEN BY THESE PRESENTS, that Bremen Bank and Trui
Company, nhot personally but as trustee under the provisions of 4
deed or deecs in trust duly recorded and delivered to said trus-
tee in pursuance of a trust agreement dated September 16, 1985
and known as trdsi no., 85-2596 having its principal office at
17506 Oak Park Avenue, Tinley Park, 1llinois ("Trustee") and
William Stoecker, an-individual (Trustee and William Stoecker are
herein jointly to as-““ortgagor"), in consideration of these
premises and of One Dollan {$1.00) in hand paid, the receipt of
vhich is hereby acknowledood, do hereby sell, assign, transfer
and set over unto Home Savirgs of America, P.A., a federal sav- @
ings and loan association ("lLznder"), whose address is 1001 Com- EE
merce Drive - Building D-2, Irwirdale, California 91706, its suc-
cessors and assigns, the following:

STy (liref

1. The right to use, possessioa of and the right to rent,
let and/or lease the real property described in Exhibit A at-
tached hereto, and any or all of the improvements, including as
such improvements all of the fixtures, turpishings, fittings, at-
tachments, appliances and appurtenances of any kind and descrip-
tion now or hereafter available for the use ol the tenants and/or
the operation of the property, in or to which tie Mortgagor has
any right, title or interest ("Premises"),
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2. All the rights, interests and privileges which Mortga-
gor, as landlord, has and may have in leases now existing. if
any, or those hereafter made and affecting the Premises.and im-
provements or any part thereof, as said leases may have Leen or
may be from time to time modified, extended or renewed, will all
rents, issues, income and profits due and hereafter becoming due
therefrom.

3. The Mortgaqor irrevocably constitutes and appoints
Lender as its true and lawful attorney in its name and stead
{(a) to collect any and all of the said rents, issues, or rebates;
(b) to use such measures, legal or equitable, as in its discre-
tion may be deemed necessary or appropriate to enforce the pay-
ment of said rents, rebates, damages and/or any security given in
connection therewith; (c) to secure and maintain the use and/or
possession of the Premises and/or the improvements and/or any
part of either; (d) to fill any and all vacancies and to rent,
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lease and/or let the Premises and/or the improvements and/or any
part thereof at its discretion; and (e) to order, purchase, can-
cel, modify, amend and/or in any and all ways control and deal
with any and all equipment leases, installment contracts now or
hereafter on, or in connection with the whole or any part of the
property or equipment used in connection with the Premises or im-
provements at Lender's discretion.

4. Mortgagor hereby grants to Lender, full power and au-
thority to use and apply said rents, rebates or damages (a) to
the payment of any taxes, assessments, and charges of any nature
whatsoever that may be levied or assessed in connection with the
Premises; (b) to the payment of premiums on policies of insurance
on or in connection with the whole or any part of the Premises
and/or the improvements as may be deemed advisable by the Lender;
(c) to the payment of any and all indebtedness, liability or in-
terest of the Mortgagor, including the indebtedness created by
the Note, whether now existing or hereafter to exist; (d) to the
purchase of and/or the payment for such improvements or equipment
as may bLe deemed necessary or advisable by the Lender; (e) to the
payment Of . all expenses in the care and management of the Premis-
es, including such repairs, alterations, additions and/or im-
provements c¢ the Premises as may be deemed necessary or advis-
able by the (ender; (f)} to the payment of reasonable attorneys'
fees, court cosis, labor, charges and/or expenses incurred in
connecticon witn_ any and all things which the Lender may do or
cause to be done ky virtue hereof; and (g) to the payment of such
portion of the indekhtedness or on any of the foregoing, if any,
as may be deemed necassary or advisable by the Lender.

S. Mcrtgagor further hereby grants to the Lender full
power and authority to male contracts for the care and management
of the whole or any part ‘of the Premises and/or improvements in
such form and providing for suvch compensation as may be deemed
advisable by the Lender, anu- for the performance or execution of
any or all of the rights and pow2rs granted by this Assignment,
authorizes Lender to constitute, éppoint, authorize and in its
place and stead put and substituts-one attorney or more for the
Mortgagor as its attorney or attorreys, and to do, execute, per-
form and finish for Mortgagor in its ‘name all or any things which
shall be necessary or advisable, or vn'ch said attorney or its
substitute or substitutes shall deem nec2ssary or advisable in
and about, for, touching or concerning vhis Assignment or the
Premises or improvements or any of them as choroughly, amply and
fully as the Mortgagor could do concerning the same, being per-
sonally present and whatsoever said attorney /cor its substitute or
substitutes shall do or cause to be done in, (about or concerning
these presents or the Premises or improvements. or any part of any
of them, Mortgagor hereby ratifies and confirms.
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6. Mortgagor also hereby grants to the Lender, full power
and.authority to exercise at any and all times each and every
right, privilege and power herein granted, without notice to the
Mortgagor,

V)

7. Lender shall not in any way be responsible for failure
to do any or all of the things for which rights, interests, power
and/or authority are herein granted to it., ULender shall be ac-
countable only for such cash as it actually receives under the
terms hereof; provided, however, that failure of Lender to do any
of the things or exercise any of the rights, interests, powers
and/or authorities hereunder shall not be construed to be a waiv-
er of anvy of the rights, interests, powers or authorities hereby
assigned-and granted to Lender,

8. ‘lnrtgagor will execute upon the request of Lender any
and all instiuments requested by Lender to implement this Assign-
ment or to accouplish any other purpose deemed by Lender to be
necessary or appropriate in connection herewith.

9. This Assignmént shall in no way operate to prevent
Lender from pursuing any remedy which it now or hereafter may
have because of any present or future breach of the terms or con-
ditions of the Mortgage, ‘the Note or the Loan Documents referred
to in paragraph 11 below or_uny extension thereof.

10. The Mortgagor does further specifically authorize and
instruct each and every present ana future lessee or tenant of
the whole or any part of said Premiszes to pay all unpaid rental
agreed upon in each tenancy to the Leiacer upon receipt of demand
from Lender to so pay the same,

11. This Assignment is given to secure payment of the prin-
cipal sum of Five Hundred Fifty-Five Thousand-and No/100ths Dol-
lars ($555,000.00), plus all interest in the amuunt as provided
in and evidenced by a Promissory Note of even dave-{the "Note")
for said amount and payable in accordance with the ‘terms thereof
vith the final payment of the entire indebtedness beiiy due and
payable on August 10, 2001, which Note is further secured by a
Mortgage (the "Mortgage") and certain other Loan Documenis as de-
fined in the Mortgage, and this instrument shall remain in full
force and effect until said Note and the interest thereon anc all
other costs and charges which may have accrued under said Mort-
gage and Loan Documents have been fully paid.

12, This Assignment shall be operative only in the event of
a default in the payment of principal and interest evidenced by
the Note or default in the performance of the Mortgagor's cove-
nants pursuant to the Mortgage, Note or Loan Documents which ex-
tend beyond any grace periods or notice periods provided in the
Note, Mortgage or Loan Documents, Anything herein to the
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contrary notwithstanding, this Assignment, with all rights, pow-
ers, privileges and authority created pursuant hereto, shall not,
prior to the entry upon and taking possession of said Premises by
Lender, be deemed or construed to constitute Lender a mortgagee
in possession, nor shall this Assignment thereafter or at any
time or under any circumstances obligate Lender to appear in or
defend any action or proceeding relating to any of the leases or
the Premises.

13. Lender shall not be obligated or required to take any
action hereunder, or to expend any money or incur any expense or
perform or discharge any obligation, duty or liability under any
of the leases, or to assume any obligation or responsibility for
any security deposit or other deposits delivered to Mortgagor by
any lessee vhereunder unless specifically assigned and delivered
to Lender, nOr shall Lender be liable in any wav for any injury
or damage to nerson or property sustained by any person or per-
sons, firm or corporation in or about the Premises, Mortgagor
agrees to indemni’‘y and hold Lender harmless from any and all li-
ability, loss, damage, or expense incurred by Lender under or by
reason of this Assiynment, or for any action taken by Lender
hereunder, or by reason of or in defense of any and all claims
and demands whatsocever vhich may be asserted against Lender
arising out of the leases, including but not limited to, any
claim by any lessee for any ¢:edit for rental paid to and re-
ceived by Mortgagor, but not delivered to Lender. Should the
Lender incur any such liability. loss, damage or expense, the
amount thereof (including reasonall? attorneys' fees) with inter-
est thereon at the rate set forth 1a the Note shall be payable by
Mortgagor immediately, upon demand, anc shall be secured hereby
and by the Mortgage and Loan Documents( / Failure to make such
payments within thirty {30) days of wriiter-demand shall consti-
tute an event of default under the Mortgage permitting Lender to
declare the entire indebtedness due and payabie.

14. The covenants, conditions and warranti:s-contained
herein and the powers granted hereby shall run witi the land,
shall inure to the benefit of and bind all parties hereto and
their respective successors and assigns, and all lestecs; sub-
tenants and assigns of same, and all occupants and subseguent
owners of the Premises and all subsequent holders of the Wcte and
Mortgage.

15. Any provision of this Assignment which is unenforceable
or invalid or contrary to law, or the inclusion of which would
affect the validity, legality or enforcement of this Assignment,
ghall be of no effect, and in such case all the remaining terms
and provisions of this Assignment shall subsist and be fully ef-
fective according to the tenor of this Assignment the same as
though any such invalid portion had never been included herein,

9GLY2EIN
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16, Notices to Mortgagor shall be as provided in the Mort-
gage. Notices to Lender shall be delivered in person or, if by
United States mail, postage prepaid, addressed as follows:

V)

Home Savings of America, F.A.
P.O., Box 7075

Pasadena, California 91109
Attentiont Loan Service Manager

17. This Assignment is executed by Bremen Bank and Trust
Company, not individually or personally but solely as trustee as
aforesaid, in the exercise of the power and authority conferred
ypon an4d vested in it as such trustee. It is expressly under~
stood anda-agreed by Lender and by every person now or hereafter
claiming env right hereunder that nothing contained herein shall
be construed 3s creating any liability on trustee to pay the Note
or any interes* that may accrue thereon, or any other indebted-
ness accruing hereunder, or under the Mortgage or other Loan Doc-
uments or to perform any warranties, indemnities, undertakings,
agreements or covenants either express or implied herein
contained, all such iiability, if any, being expressly waived.

IN WITNESS WHEREOF,- ke Mortgagor has executed this Assign-
ment as of the 29th day of-July, 1986,

BRZMEN BANK AND TRUST COMPANY,
az trustee as aforesaid, and

not (parsonally or individually
1Ylia oeck

{

By:w'
Eguio: Yiﬁg

T 777 and Trust Officer

resident

ATTEST:

da it AL
Sarretary

9G2P2E98
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It is expressly understood and agreed by and between the
parties hereto, anything herein to the contrary notwithstanding,
that each and all of the representations, covenants, undertakings
and agreements herein made on the part of the lessor while in
form purporting {except as herein otherwise expressed) to be
the representations, covenants, undertakings and agreements of
the lessor are nevertheless each and every one of them, made and
intendad not as personal representation, covenants, under-
takings and agreements by the lessor or for the purpose or with
the intertjon of binding said lessor persomally but are made and
intended for che purpose of being only that portion of the
trust property-specifically leased hereunder, and this issue is
executed and delivyrred by said lessor not in its own right,
but solely in the'zxercise of the powers conferred upon it as
such Trustee; that nu dury shall rest upon lessor to sequester
the trust estate or th: rents, issues and profits arising there-
from, or the proceeds arising from any sale or other disposition
therecf; and that no personal)liability or personal responsibilty
1s assumed by nor shall at any time be asserted or enforcible
against the Bremen Bank and Trusz-Company or any of the beneficiaries
under said Trust Agreement, on acccuny of this lease or any
account of any representation, coverant, undertaking or agreement
of the said lessor in this lease contoipad, either expressed or
implied, all such personal liability, if-auy, being expressly
waived and released by the lesses herelu, zpa by all persons
claiming by, through or under sald leases.

Bremen Bank and Trust Company
not personally but as Trustee
under Trust No. _ B85-259¢

Dated: September 16, 1985

BY:

Senlor Vice President & Trust Offilcer
[ .
ATTEST: ;;R\g_;il_i7L£}14)

Asslstant Secretary

9GLYZEIS
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STATE OF ILLINOIS )
}

. S5S:
COUNTY OF COOK )

I, THE UNDERSICGNED , a Notary Public¢, in

and for and residing in CGOK County, in the State afore-
said, DO HEREBY CERTIFY that __ Albert A, Stroka, sgnig;%&“:‘%ﬁis?‘fe“t/“““ Office
, the Seplor Vice President and

Assistant Secretary, respectively, of Bremen Bank and Trust
Company, personally known to me to be the same persons whose

names are subscribed in the foregoing instrument as such

._ President and _agsistant Secretary, respectively,

appeared hefore me this day in person and being first duly sworn

by me severally acknowledged that they signed and delivered the

said instrumert as their free and voluntary act and as the free

and voluntary ‘act of said company, for the uses and purposes

therein set forcb, and the said _Agsistant Secretary, as custo-

dian of the corporace seal of said company, did affix the ccrpo-

rate seal of said company to said instrument as said

Secretary's own free and voluntary act and as the free and volun-

tary act of said company, for the uses and purposes therein set

forth.

IN WITNESS WHEREOF, I hove hereunto set my hand and Notarial
Seal, this _28th day of July, 1984,

Y

D .
Nocary Public

SUBSCRIBED and SWORN to
before me this day
of July, 1986,

Notary Public

IQLY2ES8
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STATE OF ILLINQIS )

el . et
3 P
3/ I){f.
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. Nz , a Notary Public, in
and for and residind in _z%~~7/__ County, in the State afore-
said, DO HEREBY CERTIFY that WILLIAM STOECKER, an individual,
personally known to me to be the same person whose name is sub-
scribed in the foregoing instrument appeared before me this day
in person and being first duly sworn by me severally acknowledged
that he has signed and delivered the said instrument as his free
and voluntary act,

IN WITNESS WHEREOF, I have hereunto set my hand and Notarial

-,

Seal, this ~ZP~day of July, 1986,

Atary Public

SUBSCRIBED and SWORN to
before me this day
of July, 1986.

Notary Public

9GLY2ZELIB
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LEGAL DESCRIPTION

LOT 2, EXCEPT THF EAST 17 FEET THEREOF, IN BLOCK 39 IN
A.T. MCINTOSH'S ADDITION TO MIDLOTHIAN FARMS BEING A
SUBDIVISION OF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4

AND THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 9, THE
WEST 1/2 OF THE SOUTHWEST 1/4 AND THE WEST 33/80THS OF

THE EAST 1/2 OF SAID SOUTHWEST 1/4 OF SECTION 10, TOWNSHIP
36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

KNOWN AS 15020 SOUTH CICERO AVENUE

COMMCNLY
OAK FOREST, ILLINOIS 60452

PERMANENT TAX NUMBER: 28-09-404-022, VOLUME 25.

BEPT—0t RECORDING

$18.3¢
143333  TRAN 7883 07/30/84 13:14:00

TR A N-B&—-T24TES
COGK COUNTY RECORDER
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