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MORTGAGE

HIS MORTGAGE _(“Securily Insjrument" ) is given on .. JMAY. A2 i
19....88. The morigrror is ., I.“F.-“.“?.‘.?.ﬁr...?.".‘?.EIQ...F.‘...%‘.!?Q.,.&ﬁ@!ﬂfl ‘ir....’.’.&A‘I.C%l#.,...hiﬁ...‘.‘ﬁ:ﬁa ............... reraerins
PP T T IV TP AP o orrowes’'). This Security Instrument is Biven (0 ..evnninecnnneann,
FIBST.EERERAL, A () ATION. QE DES. BLAINES , which is organized and existing
under the laws of . E1 ! g8 , 01 WhOSE BAAFESS IS e
149 Lo Streat . Lead 2 alnes. Ninoia, 6285 (“Lender™).

Borrower owes Lender the principal sum of :
Crienneenees Dolars (U.S. 8. 242400, 00 | ). This debt isevidenced by Borrower's note

dated the same date as this Securily ‘,nslrumcllt (“Noée“). which provides for monthly peyments, with the full debt, if not
paid carlier, due and payable on 09,2001 Cremmenrerrer b nn S ee ee e sareeees s R s s A Ras This Security Instrument
secures 1o Lender: (&) the repaymen’ of th= debt evidenced by the Note, with interest, and a)l renewals, extensions and
modifications; (b) the payment of ull oiare sums, with interes), advanced under paragraph 7 to prolect the security of this
Security Instrument; and ()} the performancs of Borrower's covenants and agreements under this Security Instrusnent and
the Note. For this purpase, Borrower does L erghy, iortgage, grant and convey to Lender the following described property
JOCREEA LY «ovvrvsveresresrossoneresserssrrvsetessesessansssssserst o o ranreatsssests st ssesssss smnansissessensatassstnpontssessarisnsisssrsessurreresnsseas COMINY, INlinois:

Lot & inm Block 15% in the Highlandz ol Hoffmarn Estates XIII being a Subdivisicn

of part of the Bast 1/2 cf Fractional Section 4, together with part of the North ( }
East 1/4 of Sectlon 9 and part of the Morti, West 1/4 of Section 10, Township 41 ﬁ
¥orth, Range 10 East of tho Third Princijpal-Moridion, in Schaumburg Township in

Cook Courty, Illinels, according to the plat thereof recarded May 26, 196} as

Document No. 18173137, 1in Cook County, Illirods. ‘ '

/
¥ Tax No. 07=09~214=006

70 63 3892 742727 bock one all

'/which has the address of ............020 Harvard Lang oo offman EBstates ...
: [Street) ' {Ciry}

WIS v 892ID e (“Property Addresa");
. {Zip Code) .

TOURTHER WITH all the improvements now or hereafter erected on the property, and. ali easements, rights,
appurticiiances, renis, royaities, mineral, oil and gas rights and profits, water sights and stock and all fixtures now or
hereafier a pari of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
forcgoing is referred Lo in this Sccurily Instrument as the " Property.” : :

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed und has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generaily the title to the Property aguinst all claims and demands, subject to any
encumbrances of record.

_ THIS SECURITY INSTRUMENT cambines uniform covenants for national use and non-uniform covenants with
limied variations by jurisdiclion to constitute s uniform security instrument covering real property.
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1. Payment of Principal and Intsrest; Prepayment and Late Charges. Borrower shali prompily pay when due
the principat of and interest on the dedt evidenced by the Note and any prepayment and late churges due under the Note,

2. Funds for Taxes snd Insurance, Subjest 10 applicable law or to a written waiver by Lender, Borrower shall pay
to Lender-on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*'Funds™) equal 10
one-twelfth of: (&) yearly taxes and assessments which may auiain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hacard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called "escrow iteris.” Lender may estimate the Funds due on the
basis of current datn und reasonable estimates of future escrow items.

‘The Funds shatl be held in an institution the deposits or accounts of which are insured or guaranieed by a federal or
state agency (inclulding Lender if Lender is such an institution). Lender shail apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow ilems, unless
Lender pays Borrowoer interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shull be paid on the Funds. Unless an agreement is made or applicable law
requires interest to bo paid, Lender shall not be required 10 pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits (o the Funds and the
purpose for which cach debit Lo the Funds was made. The Funds nre pledged as additional security for the suins secured by
this Security Instrument.

¥ the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the duc dates of the escrow ilems, shull exceed the amount required to pay the escrow items when due, thc excess shall be,
al Borrower's ontion, either prompily repaid 10 Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the “unds held by Lender is not sufficient to pay the escrow items when duc, Botrower shall pay to Lender any
amount necessary 1o make up the deficiency in one or more payments as required by Lender.

Upon paraent in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Leader. If under paragraph 12 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prir¢ (> the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit wge ast the sums secured by this Security Instrument.

3, Application ol F4armenty, Unless applicable law provides otherwise, all payments received by Lender under

paragraphs 1 and 2 shall be apried: Arst, 1o late charges due under the Note; second, (o prepayment charges due under the

Note; third, to amounts payatie upder paragraph 2; fourth, to intcrest due; und last, to principal due.

4. Charges; Liens. Tarrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may nttain priority ¢ver this Security Instrument, and lensehold payments or ground rents, if any.
Borrower shall puy these obligations inite manner provided in purngraph 2, or if not paid in that atanner, Borrower shall
pay them on time dicectly to the person owii oayment. Borrower shall promiptly furnish te Lender all notices ol amounts
to be pald wader thia paragraph. )f Borrover ankes these payments directly, Borrower shall prompily furnish to Lender
receipts evidencing the paymenis.

Borrower shall promptly discharge an; !¢ which has priority aver this Security Instrument unless Borrower: (a)
agrees in writing (o the payment of the obligation s vred by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of i< lien in, lcgul proceedings which in the Lender’s opinion operate to
preveni the enforcement of the lien or forfeiture of aay pro2 of the Property; or (¢} sccures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien ‘o s Security Instrument. If Lender determines that any part of
the Property is subject 1o a lien which may attain prioriy zvsr this Security Instrument, Lender may give Borrower u
notice identifying the lien. Borrower shall satisfy the lien or taY.c.one aor more of the actions set forth above within 10 days
of the giving of notice.

S, Hazard Insurance. Borrower shall keep the improverienis now cxisting or herenlter erected on the Property
insured ngainst loss by fire, hazards included within the term "extencles’ coverage™ and any other hazards for which Lender
requires insurnnce. This insurance shall be maintained in the amoun.s #nd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowdr subisct 1o Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lemtder and s'all include a standurd mortgage clause.
Lender shall have the right to hold the policies and renewnls. If Lender requircs ‘oorrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of foss, Borrower <his!lgive prompt notice to the insurance
carricr und Lender. Lender may make proof of loss it not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds sha il be applied to restoration or repair
of the Property damaged, if the restoration or repair is econumically feasible and Lender's tecurity is not lessened. Il the
restoration or repair is not economically feasible or Lender’s security would be lessened, <he in=2urance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrowur. If
Borrower abandaps the Property, or does not answer within 30 days a notice from Lender thatin. msurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeis to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The W-ua;oeriod will begin
when the notice is given.

Unless Lender nnd Borrower otherwise ngree in writing, any application of proceeds to principal sHn!' not extend or
postpone the duc dute of the monthly payments referred to in paragraphs 1 and 2 or change the smount of the pnyments. If
under paragraph 19 the Properly is acquired by Lender, Borrower's right to any insusance policies and proceeds resulting
from damiage 10 the Property prior Lo the acquisition shall pass to Lender to the exient of the sums zecured by this Security
Instrument immedistely prior to the acquisition.

§. Preservation and Maintenance of Property: Leascholds, Borrower shall not destroy, damage or subslaniially
change the Property, allaw the Property to delcriorate or commit waste. If this Security Instrumment {s on & leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 10 the Property, the leaschold and
fee title shall not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property und Lender’s rights
in the Property. Lender's actions may include paying any sums secured by n lien which has priority over this Security
Instrument, appearing in court, paying reasonuble attorneys' fees and entering on the Property to make repuirs. Although
Lender muy take action under this paragraph ?, Lender does not have to do so.

Any amoutiis disbursed by Lender under this paragraph 7 shall become additionul debt of Borrower secured by this
Security Instrument. Unless Borrower und Lender agree to other terms of payment, these amounts shail bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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