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John M. Kennelly, p.c

WHEN RECORDED MAIL TO: Attorne
197N, Oak Park 4o 8%

RIVER FOREST STATE BANK Oak Park, lliinois 'sp5,c * " 86324359

AND TRUST COMPANY I 60307
7727 West Lake Street
River Forest, Illinois 60305

ATTN: Real Estate Department Space Above This Line For Recorder's Use

RIVER FOREST STATE BANK AND TRUST COMPANY
7727 West Lake Street
River Forest, Illinois 60305

MORTGAGE

NOTICE TO BORROWER: THE NOTE SECURED BY THIS MORTGAGE CONTAINS
PROVISIOMS, ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE
INTERESY DATE MAY RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST
RATE MAY XKESULT IN LOWER PAYMENTS.

THIS/ MORTGAGE made this 28th day of April, 1986, between WILLIAM C. ZOTTI, a
bachelor, of 18 Ll Division, Chicago, {llinois, 60610 and ROBERT J. ZOTTl, married to
BARBARA B. ZOTTI, of 4038 Woodland, Western Springs, Illinois 60558, (hereinafter referred to
as "Mortgagor"”) and the RIVER FOREST STATE BAMK AND TRUST COMPANY, (hereinafter
referred to as "Mortgagr=”).

WHEREAS, Mo:ctre or is indebted to Mortgagee in the principal sum of FORTY-
EIGHT THOUSAND SIX HUNORFED DOLLARS ($48,600.00) which indebtedness is evidenced by
Mortgagor's Note dated April 28, 1936, (herein referred to as the "Note"),

AND WHEREAS, the Note-orovides for interest to be charged on the halance of
principal remaining from time to time outstanding at a rate equal to two and one-half percent
(2.50%) above the weekly average yieic, on United States Treasury Securities adjusted to a
constant maturity of one year (hereinafter rézorred to as "Index"); and

WHEREAS, the initlal interest raje charged under the Note for the first Twelve
months is equal to eight and seventy-one one huridredths percent (8.71%), which rate Is equal to
two and one-half percent (2.50%) above the mositzcently available Index and the interest rate
charged under the terms of the Note is adjusted at.ipisrvals of twelve months during the term
hereof; and

WHEREAS, the Note provides for initial montlly installments of THREE HUNDRED
NINETY-FIVE AND THIRTY-SEVEN ONE HUNDREDTHS TCLLARS ($395.37) on the first day
of each month commencing with June 1, 1986 with the balarce of the indebtedness, If not
sooner paid, due and payable on and May 1, 1996.

NOW, THEREFORE, the Mortgagor, to secure the paymerit of the Note with interest
thereon, the payment of all other sums with interest thereon advanced in accordance herewith
to protect the security of this Mortgage, and the performance of the coveiiziit= and agreements
of the Mortgagor herein contained, the Mortgagor does hereby mortgage, grirt, and convey to
Mortgagee the following described real estate located in the County of Cook, G7aie of 1ilinois:

UNIT NUMBER 302 IN 1750 NORTH WELLS CONDOMINIUMS, AS DELINEATED ON THE
SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

PARCEL l: THE SOUTH & FEET OF LOT 3 AND ALL OF LOT 4 IN RUNTZ'S SUBDIVISION OF
THE NORTH % OF LOT 12 IN GALE'S NORTH ADDITION TO CHICAGO IN SECTI®N 133,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, also

fIN |Y=33- Y/Z -037 ~- )etS

PARCEL 2: LOTS 4 AND 5 IN LOWE AND ROSSKOPF'S SUBDIVISION OF PART OF LOTS 12

AND 13 IN GALE'S NORTH ADDITION TO CHICAGO, IN $BECTION 33, TOWNSHIP 40
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, ALL IN COOK COUNTY,
ILLINOIS, WHICH PLAT OF SURVEY IS ATTACHED AS EXCCHIBIT A TO THE DECLARATION
OF CONDOMINIUM OWNERSHIP MADE BY HERITAGE/STANDARD BANK AND TRUST
COMPANY, AS TRUSTEE UNDER TRUST AGREEMENT DATED JUNE 3, 1981, AND KNOWN
A5 TRUST NO, 7510, RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS, COOK
COUNTY, ILLINOIS, AS DOCUMENT NO. 26116779: TOGETHER WITH (S UNDIVIDED
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PERCENTAGE INTEREST IN THE COMMON ELEMENTS AS SET FORTH IN SAID
DECLARATION,

Which has the address of 1750 N. Wells, Unit 302, Chicago, Illinois, 60614 (herein referred to as
"Property Address").

TOGETHER with all the improvements now or hereafter erected on or attached to
the property, and all easements, rights, appurtenances, rents, royalties, mineral, oil and gas
rights and profits, water, water rights, and all fixtures now or hereafter attached to the
property, all of which including replacements and additions thereto, shall be deemed to be and
remain a part of the property covered by thls Mortgage and all of the foregoing together with
said property (or the leasehold estate if the Mortgage is on a leasehold) are herein referred to
as the "Prernlses".

Mortgagor convenants that Mortgagor is lawfully selzed of the estate hereby
conveyed ans has the right to mortgage, grant and convey the Pramises, that the Premises is
unencumbered: and Mortgagor will warrant and defend generally the title to the Premises
against all cletm's and demands, subject to any declarations, easements or restrictlons listed in a
schedule of excCrpiions to coverage in any title insurance policy insuring Mortgagor's interest in
the Premises.

IT IS FURTHER UNDERSTOOD THAT:
Mortgagor shall-promptly pay when due the principal of and any interest on the
Indebtedness eviZerced by the Note, and [ate charges on any future advances
secured by this mortgaze.
In addition, the Mortgapor shalls

(a) Pramptly repair, res‘ora or rebulld any improvement now or hersafter on the
property which may become’'camaged or destroyed.

(b) Pay immediately when due' anu payable all general taxes, special taxes, speclal
assessments, water charges, sewer s5ervice charges and other taxes and charges

against the property, including thwse heretofore due, (the monthly payments
provided in the Note in anticipation ¢ sich taxes and charges to be applied thereto
provided said payments are actually mzd< under the terms of said Note), and to
furnish the Mortgagee, upon request, with. the original and duplicate teceipts
therefore, and all such items extended against.said property shall be conclusively
deemed valid for the purpose of this requireme/it.

{(c) Keep the improvements now existing or hereafter erected on the property
insured against loss or damage by fire, lightning, wiry scorm or such other hazards,
as the Mortgagee may reasonably require to be inrurzd agalnst under policles
praviding for payment by the insurance companiles or monlas sutficient either to pay
the cost of replacing or repairing the same or to pay in ful. the.indebtedness secyred
hereby, in such companies through such agents or brokers ard ir such form as shall
be satisfactory to the Mortgagee, until said indebtedness is fully paid, or In the case
of foreclosure, until expiration of the period of redermption; such.ipsurance policies,
including additional and renewal policies shall be delivered tc’ Zni kept by the
Moartgagee and shall contain a clause satisfactory to the Mortgagzeimaking them
payable to the Mortgagee, as its interest may appear, and in case of !ass under such
policies, the Mortgagee is authorized to adjust, collect and compromise, in its
discretion, all claims thereunder and the Mortgagor agrees to sign upon demand, all
receipts, vouchers and releases required of him by the insurance companies;
application by the Mortgagee of any of the proceeds of such insurance to the
indebtedness hereby secured shall not excuse the Mortgagor from making all
monthly payments untii the indebtedness is paid in full, In the event of a loss,
Mortgagor shall give prompt notice to the insurance carrier and Mortgagee,
Mortgagee may make proof of loss if not made promptly by Mortgagor. All renewal
policies shall be delivered at least ten (10) days before such insurance shall expire.
All policies shall provide further that Mortgagee shall receive ten (10) days notice
prior to cancellation.

(d) Complete within a reasonable time any bulldings or improvements now or at any
time in process of erection upon sald property.
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(e) Keep said Premises in good condition and repair without waste and free from
any mechanlics or other lien or claim of lien not expressly subordinated to the lien
hereof.

{(f) Not suffer or permit any unlawful use of or any nuisance to exist on said
Premises nor to diminish nor impair its value by any act or omission to act.

(g) Comply with all requirements of law or municipal ordinances with respect to the
Premises and the use thereof.

(h) Comply with the provisions of any lease if this Mortgage is on a leasehold.

(i) Pay the premiums for any life, disability or other insurance if Mortgagor shall
procure contracts of insurance upon his life and disability insurance making the
Mortgagee assignee thereunder. In such event and upon failure of Mortgagor to pay
the aforesaid premiums, the Mortgagee may pay the premiums for such insurance
and add said payments to the principal indebtedness secured by this Mortgage to be
rapaid in the same manner and without changing the amount of the monthly
pavments, unless such change is by mutual consent.

g In the event this Mortgage is on a unit in a condominium, perform all of
Morgr.gor's obligations under the declaration or covenants creating or governing the
conderirlum, the By-laws and regulations of the condominium and the constituent
documen?s.

Any sale, conviyance, or transfer of any right, title or interest in the premises or
any portion theieol or any sale, transfer or assignment of all or any part of the
beneficial interest Iinany trust holding title to the Premises without the prior
written approval of 'the Mortgagee shall, at the option of the Mortgagee, constitute
a default hereunder on‘account of which the holder of the Note secured hereby may
declare the entire indeltzdness evidenced by said Note to be immediately due and
payable and foreclose this.’4ortgage immediately or at any tirne such default occurs,

In the case of a failure to perforra any of the covenants herein, or if any action or
proceeding is commenced which materially affects the Mortgagee's interest in the

property, including but not Iim.ted to eminent domain, Iinsolvency, code
enforcement, or arrangements or procredings involving a bankrupt or decedent, the
Mortgagee may do on the Mortgagor's behalf everything so covenented; the
Mortgagee may also do any act it may dzem necessary to protect the lien hereof;
and the Mortgagor will repay upon demand.any monies paid or disbursed; including
reasonable attorney's fees and expenses, by ‘iic Mortgagee for any of the above
purposes and such monies together with int:rest thereon at the highest rate for
which it is then lawful to contract shall becoiné <o much additional indebtedness
hereby secured and may be included in any decree foreclosing this mortgage and be
paid out of the rents or proceeds of said Premises if'nc¢ otherwise paid. It shall not
be obligatory upon the Mortgagee to inquire into <¢he wvalidity of any lien,
encumbrance or claim in advancing monies as above autixrized, but nothing hereln
contained shall be construed as requiring the Mortgagee-to ~dvance any monies for
any purpose nor to do any act hereunder, and the Mortgzgee shall not incur any
personal liability because of anything It may do or omit to-do n~areunder nor shall
any acts of Mortgagee act as a waiver of Mortgagee's rigiit’ to accelerate the
maturity of the indebtedness secured by this Mortgage or to picleed to foreclose
this mortgage. -

Time is of the essence hereof, and if default be made in performance of any
covenant herein contained or contained in the Note or in making any payment under
said Note or obligation or any extension or renewal thereof, or if proceedings be
instituted to enforce any other lien or charge upon any of the Premises, or upon the
filing of a proceedings in bankruptcy by or against the Mortgagor, or the Mortgagor
shall make an assignment for the benefit of his creditors or if his property be placed
under control of or in custody of any court or officer of the government, or if the
Mortgagor abandons the Premises, or fails to pay when due any charge or assessment gp
(whether for insurance premiums, maintenance, taxes, capital improvements, &
purchase of another unit, or otherwise) imposed by any condominium, townhouse, GJ
cooperative or similar owner's group, then and in any of said events, the Mortgagee
is hereby authorized and empowered, as its option and without affecting the lien,
hereby created or the priority of said lien or any right of the Mortgagee hereunder, ot
to declare, without notice, all sums secured hereby immediately due and payable, C.O
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whether or not such default he remedied by Mortgagor, and apply toward the
payment of said mortgage indebtedness any monies of the Mortgagor held by the
Mortgagee, and said Mortgagee may also immediately proceed to foreclose this
Mortgage, and in any foreclosure a sale may be made of the Premlses enmasse
without offering of the several parts separately.

Upon the commencement of any foreclosure proceeding hereunder, the court in
which such bill is filed may at any time, either before or after sale, and without
notice to the Mortgagor, or any party claiming under him, and without regard ta the
solvency of the Mortgagor or the then value of said Premises, or whether the same
shall then be occupied by the owner of the equity of redemption as a homestead,
appoint a receiver with power to manage and rent and to collect the rents, issues
and profits of said Premises during the pendency of such foreclosure suit and the
statutory period of redemption, and such rents, issues and profits, when callected,
may be applied before as well as after the foreclosure sale, towards the payment of
the indebtedness, costs, taxes, insurance or other items necessary for the protection
and preservation of the Prernises, Including the expenses of such recelvership, or on
any deficlency decree whether there be a decree therefore in personam or not, and
1£.3 receiver shall be appeinted he shall remain in possession until the expiration of
the full period allowed by statute for redemption, whether there be redemption or
nat, and until the issuance of a deed in case of sale, but if no deed be issued, until
the expiration of the statutory period during which it may be issued and no lease of
said Presnires shall be nullified by the appointment or entry in possession of a
receiver but'he may elect to terminate any lease junior to the lien hereof; and upon
foreclosure/ Gt said Premises, there shall be allowed and included as an additional
indebtedness ir the decree of sale all expenditures and expenses together with
interest thereor 7v the rate of twenty (20%) percent per annum, or if sald rate of
interest is higher thaiipermnitted by state law, then to the highest rate permitted by
state law, which rmay be paid or incurred by or in behalf of the Mortgagee for
attorneys’ fees, apprairer's fees, court costs and costs {(which may be estimated as to
Include items to be expcraed after the entry of the decree) and of procuring all such
data with respect to title/os Mortgagee may reasonably deem necessary either to
prosecute such suit or to ¢vidence to hidders at any sale held pursuant to such
decree the true title to or valiue of said Premises; all of which aforesaid amounts
together with interest as herein provided shall be immediately due and payable by
the Mortgagor in connection with (a) any proceeding, including a probate or
bankruptcy proceedings to which eitner party hereto shall be a party by reason of
the Martgage or the Note hereby secucrd; or (b) preparations for the commencement
of any suit for the foreclosure hereof afier the accrual of the right to foreclose,
whether or not actually commenced; or /(=) preparations for the defense of or
Intervention in any sult or proceedings or anv-threatened or contemplated suit or
proceedings, which might affect the Premiset or the security hereoif. In the event
of a foreclosure sale of said Premises there siia!l first be paid out of the proceeds
thereof all of the aforesaid iteins, then the entire indebtedness whether due and
payable by the terms hereof or not and the interes? due thereon up to the time of
such sale, and the overplus, if any, shall be paid to the Mcrtgagar, and the purchaser
shall not be obliged to see to the application of the purchase money.

Extension of the time for payment or modification or aniort zation of the sums
secured by this Mortgage granted by Mortgagee to any suciessor in interest of
Mortgagor shall not operate to release in any manner the liaojlity of the original
Mortgagor and Mortgagor's successor In interest. Mortgagee shall’'not be required to
commence proceedings against such successor or refuse to extend virie for payment
or otherwise modify amortization of the sum secured by this Mortgag2 by reason of
any demand made by the original Mortgagor and Mortgagor's successor in interest,

Any forebearance by Mortgagee in exercising any right or remedy hereunder or
otherwise afforded by applicable law, shall not be a walver of or preclude the
exercise of any such right or remedy. The procurement of insurance or the payment
of taxes or other liens or charges by Mortgagee shall not be a waiver of Mortgagee's
right to accelerate the indebtedness secured by this Mortgage.

All remedies provided in this Mortgage are distinct and cumulative to any other%
right or remedy under this Mortgage or afforded by law or equity and may beC.J
exerclsed concurrently, independently or successively, B

e
The covenants contained herein shall bind and the rights hereunder shall inure to, &3
the respective successors and assigns of Mortgagee and Mortgagor subject to the 0%

&)
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provisions of paragraph 3 hereof. All covenants and agreements of Mortgagor shall
be joint and several.

Except to the extent any notice shall he required under applicable law to be given in
another manner, any notice to Mortgagoer shall be given by maliling such notice by
certified mail addressed to Mortgagor at the property address or at such other
address as Mortgagor may designate by notice to Mortgagee as provided herein and
any notice to Mortgagee shall be given by certified mail, return receipt requested to
Mortgagee's address stated herein or to such other address as Mortgagee may
designate by notice to Mortgagor as provided herein. Any notice provided for in this
mortgage shall be deemed to have been given to Mortgagor or Mortgagee when given
in the manner designated herein.

Upon payment of all sums secured by this Mortgage, Mortgagee shall release
Mortgage without charge to Mortgagor. Mortgagor shall pay all costs of
recordations of any documentation necessary to release this mortgage.

Mortgagor hereby walves all right of homestead exemption in the Premises and
grants to Mortgagee the right to inspect the Premises at all reasonable times and
across thereto shall be permitted for that purpose.

Morigrgor assigns to Mortgagee and authorizes the Mortgagee to negotiate for and
collect any award for condemnation of all or any part of the Premises, The
Mortgages may, In its discretion, apply any such award to amounts due hereunder, or
for restorzitisn of the Premises.

If the Mortgager 's a corporation, the Mortgagor hereby waives any and all rights of
redemption froii rale under any order or decree of foreclosi:re of this Mortgage on
its own behalf and cii hehalf of each and every person, except decree or judgment
creditors of the Mortgagor, acquiring any interest in or title to the Premises
subsequent to the date of this Mortgage.

This Mortgage shall be govirned by the law of the jurisdiction in which the Premises
arc located. In the event on2 or more of the provisions contained in this Mortgage
shall be prohlblted or invalid under applicable law, such provision shall be
ineffective only to the extent ¢f such prohibition or invalidity, without invalidating
the remainder of such provision or the remaining provisions of this Mortgage.

IN WITNESS WHEREOF, the undersignes 'iave signed this Mortgage on the day and

year first above written at River Forest, lllinols.
X fhlln € 27T x_— -1 st

William C, Zotti Rouart 3. Zotti

STATE OF ILLINOIS
) 5.5.
COUNTY OF COOK )

1, the Undersigned, a Notary Public In and for said County, in the State aforerald, DO HEREBY
CERTIFY THAT: William C. Zotti and Robert J. Zotti personally known to «re to be the same
persons whose names are subscribed to the foregoing instrument, appeared befuiz ine this day in
person and acknowledged that they signed, sealed and delivered the sald Instruments as their
free and voluntary act, for the uses and purposes therein set forth, including the release and
waiver of the Right of Homestead.

GIYEN under my hand ar}g tarlial seal, this Z gﬁ‘ day of %}u,(,ﬂ s 19 gé .

My Commission Expires (0' 28-59

G1EVeEIS
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ADDENDUM TO MORTGAGE DATED APRIL 28, 1986
BETWEEN WILLIAM C, ZOTT], AND ROBERT J. ZOTT], AS MORTGAGOR, AND RIVER
FOREST STATE BANK AND TRUST COMPANY, AS MORTGAGEE.

This Agreement Is executed this 28th day of April, 1986 as an Addendum to
certain Mortgage dated April 23, 1986 between WILLIAM C. ZOTTI AND ROBERT 1.
ZOTTI, as Mortgagor, and RIVER FOREST STATE BANK AND TRUST COMPANY, as
Mortgagee, and which will be recorded with the Recorder of Deeds of Cook County, lllinois
on the foliowing described real estate located in the County of Cook, State of lllinols:

UNIT NUMBER 302 IN 1750 NORTH WELLS CONDOMINIUMS, AS DELINEATED
ON THE GURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:
PARCEL 1. THE SOUTH 8 FEET OF LOT 3 AND ALL OF LOT & IN RUNTZ'S
SUBDIVISION OF THE NORTH % OF LOT 12 IN GALE'S NORTH ADDITION TO CHICAGO
IN SECTION. 22, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ALSG
PARCEL 2: LOTS /. AND 5IN LOWE AND ROSSKOPF'S SUBDIVISION OF PART OF LOTS
12 AND 13 IN GALZ'S'NORTH ADDITION TO CHICAGO, IN SECTION 33, TOWNSHIP 40
NORTH, RANGE 14 2AST OF THE THIRD PRINCIPAL MERIDIAN, ALL IN COOK
COUNTY, ILLINOIS WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT A TO THE
DECLARATION OF CONLCOMINIUM OWNERSHIP MADE BY HERITAGE/STANDARD
BANK AND TRUST COMPAMY, AS TRUSTEE UNDER TRUST AGREEMENT DATED JUNE
3, 1981, AND KNOWN AS TXUST NO. 75l0, RECORDED IN THE OFFICE OF THE
RECORDER OF DEEDS, COOK COUNTY, ILLINOIS, AS DOCUMENT N@. 26116779;
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN T COMMON
ELEMENTS AS SET FORTH IN SAIL OECLARATION. e

WHEREAS, BARBARA B, ZOTTL the wife of ROBERT J. ZOTTI, agrees to walve
her homestead rights In the above property.

NOW, THEREFORE, the undersigned, SARBARA B, ZOTTI, does hereby walve all
right of homestead exemption ln the premises.

IN WITNESS WHEREOF, the undersigned has =lgned this Addendum on the day and
year first above written at Oak Park, llinols.

-~

Lz P_) st

Barbara B. Zocti

STATE OF ILLINOIS )
)
COUNTY OF }

I, the undersigned, a Notary Public in and for said County, in the State aforesald,
DO HEREBY CERTIFY THAT Barbara B. Zottl, personally known to me to be the same
person whose name is subscribed to the foregajpg instrument, appeared before me this day
In person and acknowledged that she signed, sealed and delivered the sald instruments as
her free and voluntary act, for the uses and purposes therein set forth, including the
release and walver of the right of homestead.

GIVEN UNDER my hand and notarial seal this AT A day of W

N@TARY PUBLIC

My commission expires: j - % 7
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