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This Martgage made Ihi!s'-:‘)/’ N day of July , 1986 potwoon PRANK HERZER and CINDY HERZER,
his wife, ownera of 1133 Hillview Drive - Lemont, Illinois 60430
{heruin tho "Monigagar”) nnd _ALLTANCE FUNDING COMPANY - 180 Summit Avenuc = Montvale,

New Jersey 07645 . and It surcessors and assigns {horeinalier the “Morigagee™).

RECITALS

WHEREAS, Martgagor is Indebled to Mortgages in the sum of TIETY THOUSAND ‘LHREE HUNDRED RIGHTY THREE AND B80/1007HS |

5_50,383,80 1 Dallars including Interest thereon as evidoncad by a Promissary Note ol even date herowith made by Mertgagor (the
"Nole'3 angd madmbio In ascordance with the lerms and conditions sidled thergin; ’ ! \ ‘ 1ade by Wertgagar
NGW, THEREFORE < tor Jagor, i considaration of the aloresaid sum and olhor guod and valuable considoralion, Ihe fecoip! ang seificiancy ol whigh ls
hereby acknowledgad, lo suezsre payment therao! and 0! afl other sums roquired by thaterms of said Noto o of this Morlgage te be paid by Margagor andlo
secure the parlormanca ot trms, covenants and candilions horeln of in the Nofocontainod and ta secure tho prompl payment o MY sums dut under any
tonewal. extenston or changt In £ aid Nole or of any Note given in substitution thergot. which rorowal, exiension, ehange, or substitulion shall nol impair i
any manner the validity or priuf’ly of this Morigage daes heraby qrant, convey, warrant, soll and assign la Martgages, He sucressors and nssigns al

of the iollowng real estate situated 2 .C0QK County. tHinois, 1o wit:

LOT 4 IN BLOCK 3 TN GLENYS DOWNS UNIT NO. 2, BEING A SUBDIVISION OF PART OF THE SOUTH EAST
1/4 OF SECTION 29, TOWNSHIP 17 NGRTH, RANGE 1l, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS, .
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PERMANENT TAX INDEX O, 22-29-417-004-0000 D

Property Addreés: 1133 Hillviewrnfﬂe - Lemont, I1linois 60439

Togethar with all impravaments, lenements. hareditaments. easomonts. and appurlonances lhereunta hulonginr%]-ar perfaining, and all equipmant and
lixlures now or herealter Siuated therean or used in cannection therewith, whether or nol physically atlached therelo. )

To have and 10 hold the gremisos unlo Mortgagee. its successors and assigns, foraver, for tha purposes and uses herein set forth, free Iram ali tights and
benslits under the Homesiead Exemplion Laws of the State o} linois, which 5aid rights and bencfils Mortgagor toes hereby expressty release and waive.

See Raverse Side for Additlonal Covenants




UNOFFICIAL COPY

;ﬂaﬁmﬁmﬁ

CINDY HERZER

ALLIANCE FUNDING COMPANY

Dated. July Y .19 86
REGISTRY 0f Deeps
far Cook Gounty
Received
—_—

—— .19

————

at
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Recorded ia vgl. ——— __ Page

Atternt:
.
Register of Deeds
Fram the Office of
FENSTERHEIM & FENSTERHEIM
Return tg-

___ 4415 West Harrigson - Suite 4i5

Hillside, Illinois 60162
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COVENANTS

Morigagor covenants and agraas:
1. To pay. when due, alt sums sacured hereby.
2. To keep tha pramiges in goad cenditicn and repnir and not Yo commii or permit waste thereon,

3. To koap the bulldings now and hersafier standing on the MurlFaoud [m:miscs and all insurabla parts of said raal estale Insurod against loas of
damage by fire pr other hazards as the Mortgagee maw( {rom time lo lima roquire, all sueh insurance 1o ba in lerms and companias and in sums
satista t% to Mort?ague. A coPy of all insuranca policies shall to hald by and he payable to Motigagee a3 its interest may appear. Al least
fiteen {15 days bolore the oxplration ot each such policy, Morigagor shall dellver 1o Mortgagoe a capy ol a paliey to tnko placa of tha ones
SO Bapifing. ,

. To pay, ten {10} adys baiorg tha same shall become delinguan: or a panatly atinches therota for non-paymenl, ail taxes, assessmanls and
charges of avurg nature which may ba levied, assossed, or chazged or imposad on the premises, or any part therecl, and In pay when dus any
indabledness which may bo secured by a lien or charge on the pramises. and, upon requost by Martgagea, 1o extibil to Mortgagos salistaciory
avidence ol the payment and dischacge of such Hen or claim,

. To comply promptly with all sedinances, regulations. Yaws, conditions and 1esirictions which aflact tha maripaged proporty, or Its use, tewl not
permit 1! {a be vaod lor any uplawlul purposes.

. To exocule, acknuw'adge and delivor any and all insirumants upon damand of Mosinagen, a3 Moripages may desm nppropriate la periect,
{usther evidente, reolecd ot faciitate the enforcoment of Ihe lien of this Morignge.

. Marigagor hareby assizae.and iransters lo Morigageo all ronts and prolits duo or to bacome due and all doposl‘a of monty as advanced rent,
or for securily, under A% priseal and future l8ases of agrooments for use or occupancr af Iho Morlgaged promises, Ingluding Lhasa mads by
Pn’ugn‘qou undar powers oz granied, hareby absolulaly tranglercing and assigrang all sunh loayes and agreoments and ni availy therounder -

o Morlgagee.

. Murmanm horeby assigns anif 1zansfors unto Mertgagee, up lo the amount of the Indebtedness socured hersby, al} awards of damages in
conneclion with any taking of injur etihe morignged proporty under power of smminanl domain of acquisilion for guhltc g0 of quask-public
yse, and the proceeds ol ail awards after tha gaymant af all expenses. inthuding Mortgagea's altornoy's foas, shalf te pald (o Morl?ngoo ang -
Mmr}gnneedis heroby authorized, on heball indfn [he name of Motlgaqor, to axecuta and deliver valid nchuittances and to appeal ttom any.
such award.

. in the evand of toss of damage Lo 1he montpaped Frupurly. tho proceeds of any Insurance shall be gaid (¢ the Martgagee. Alf monios received in
respecl of the mortgaged proparty by Morlaanmﬁ a} under any policy of insurance, [6) trom awarts or dnmn?os Incanneslion with anr inking
ar imury ol the morlgaged propetty tor public use, (<5 i-om rents aod ingame, may 1t Motlgages's option, without notice, ba usad (i) (owards
Lhe paymant of ihe indeblodness securar hereby or .‘.r'( Zaetion iherenl whother or not yo! dun and puranin: {1} Townrds roimbursoment ot 5l
cosls. attornays faes and axpanses of Mortgages in colfuctinp o Mocuods of the insurince policies or the nwards connaclod with the laking o
imury of the morlpagad propeely. Any such monies recavs-iy Marlgageo not usod as atorosaid will b pald over (o Morigagor.

. In The vvand al a default by Mortgagor in the porlarmance of any ayresmont of Mon?n(inr horounder of undar any othur Instiument given as
secunly in connection with this transaction &xdsl any paymant grovided lor herain ar

‘ ! ) n e Note, of 1! thase is & dotauld In any prior mortgage

affecting the premisas lo¢ a pericd of Ihirly days. of IF thoreis 2 advanca to Martpagor untler tha tarims of any pelat oi)un-end morgagn
without The wriltert consend of Moriqageo. ot {f Morlgagar shall bacams rankrupt of insolvent. or lite a patition in bankrupiey o & voluptary

pehtion 10 reorganize ar to etfect a plan or alher prrangements with craditors o make an assignment fot tho banatil of ctoditors of havo a receiver

appoinied of should the mortgaged promises or any barl thortol be atlacrud <evred upon ar Sokzed, of il any of thy raprosentations, wairinties

or slaicments of Mortgagar hergin contained ba incoreect of it the Mo;maqpu sttt abandon ha motlgnged property, or sall or attompl to sell all

of any part of the samo. Then and In any ol such gvents, al Morlqapco s oplian, U v.hale umount hersby sactired shait bacoma immadiately fup

ant payable withaul nelice of demand and this morigage may be foreclosad accor iigly. | Mortgiigor should abandan the mortgaged propoeny,

Maorigagee may take immadiale possesson (hereol with or withou! forsciosure.

. In the gvent of dolauwit in performanga ol any of Motlgagor's covonants or agreements horein rantained, Mort?uooe may, bul neod pal, (make anr
payment or parlorm any acl hereinleloro required of Mocigagar, in any lerm dnd mannor Zozmad expedien! and may. but nged nol, make full
or pactial payments of principal or inleros! on prior encumarances, if any, antt purchaso, diccaiene, compramise of solite iny 1oz lien or any
other lign. encumbrance. suil, le ar clum tharao! or rodeem from any tax sale or lorfeituce ~itecting Lhe promises ar contest aay tax
assessment. All monies paid for any ol the purposes hecein aulnorized and all expenses pard o2 v wurced in connecliun therewilh, mcludmp
reasonabie altorney's tees, tn ant) any olher monies advnnced_br Mortgages to pratect the pronisesand the lion hereod shall bo so much
a#dzr&wnal |r1dnb(l10gnus€ sacured hereby and shali becoma immediately due and payadlg withoul nolice aud with Interest tharean as provided in
tne Note secured hargby.

" In the avent of any loreclosura of this Mortgaga. the Mocigagor shall pay all costs and atlorney's loos whkch mav-bo incurrod by Morlgnges
thermn o1 connection with any procoeting to which Morlgigee may be a party b’ reason of thng umrmnqu. moryarurwill pay Mortgague, in
additton lo glher costs, a feasonablo lee for itle ovidance prior 10 and aller the fiting or foreclosure and thy prapien’ion at such forociosurs,
1egether with all other and lurther expenses of loseclasure and sale. intluding exponsos, leos and paymenlts mads Yo proven! or romove the
imposiion ol itang or ¢laims against the property and axpenses of upkeaping and ropalr madain order to pincotha samuin pganditton o ba sold.

. Every makar of oiher chson {lable upon tha Note secured hereby shall romain nrlmmITy bound (jointly and saverally It move inan enol until spid
Natais tully Pam. notwithslanding any saie or trensler ol the morigagad proporty. This instrument shall inura 1a the banatt of and bind the
respaclive halrs. successors and assigns of the gartios. Whenover used, the singular numbar shail inglude the plural and e plural, the singutar,
and theuse ol anv ender shall be applicable 1o all gandnrs. The ward Mortgager shall inciuds aft porsons claiming under or (hraigh Mettgngor
E1rnc| al plersens itable for the payment of the indebiednass or any part thoraol, whethor or nol such parsen shail hnve execuied the Nolo of

s mortgage.

No remedy or righ! of Mortgagea shall be exclusive, but shall o in nddition to avery othor rlght or remedy hersin conferred or naw ac haraalter
axishing by law. Each and avery right. pawer and rumedr may ba oxercised of anforged curromtly, No doiay in any oxoruisa of any Morlpagee's
nights heeeunder shall precludg the subsoquent exarcise thoreo! 5o lun? as Mo:tgagors aro In default hareunder and no walver by Morigagee ol
any defavll of Mattgaqos shail eoerals as a waiver of subsequent delavits. Tima is of the essenco of this Merlgage.

. Ay nolice required ae permitted ur iha provisiona of this moartgago. or by law, shall be sulficiently given is sent by cartitiad mail. firs! class
postage prepaid 1o the agdrass ol the respectiva paities set farth below.

16. Upon lult payment of all sums secured hereby. Mortgagee shall execule and detiver to Mortgager a 1uloaso of this mortgago.
IN WITNESS WHEREQF, the Morigagor, and each of them, has herewnto set Ms hand and soal Ihg day and year tirst above writtan,

et [osen
FRANK, HERZE
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