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LOAN No, 011737336
MORTGAGE

THIS MO’TU AGE ("Security Instrument™) is %won an JULY 24, 1986 . The morigagor is
MARTIO M RICCHIO AND DEBBIE A RICCHIO, HIS WIFE

{("Borrower™).
This Security Instruraent is given to ST. PAUL FEDERAL BANK FOR SAVINGS, which is organized and existing

under the laws ol the U-iind States of America, and whose address is 6700 W, North Avenue, Chicago, IIlinois 60635
(“Lender™). Borrower/owzs Lender the pricipal qum of

EINHTY ONE THOUSANO, SIX NO /100 Dollars
(U.S, 81,600.00 Yo This debt is cv:dcnc«.d by Borrower's note dated the same dale as this Security
[nstrument (“thc‘ which provides (or monthly payments, with the full debt, if not paid earlier, due nnd payable on

AURUST 2016 . This Security Instrument sccures to Lender: (a) the repayment of the debt evidenced
by the Note, wuh interest, nnd ail rendwp.c oxtensions and modifications; (b) the payment of al! other sums, with interest,
advanced under paragraph 7 to prolect Zne security of this Sccurity Instrument; and (c} the performance ol Borrower’s

covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby
morigage, grant and convey to Lender the follrwing described property located in
County. lilinois:

IOT 10 IN DAVID J. CAHILL'S SSVAMIH ADDITION TO CHICAMO '““““--—
BEINS A SUBDIVISION IN THE NORIf# 1/2 OF THE SOUTH EAST 1/4

OF THE NORTH WEST 1/4 OF SECTION 14, TCWNSHIP 40 NORTH, 14
RANYE 12 EAST OF THE THIRD PRINCIPAL uRIDIAN, IN COOK f
COUNTY, ILLINOIS. —

PIN # 12-14-103-022-0000
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which has the address of 8465 CASTLE ISLAND CI"ICAIO o, 60656

(“Property Address™),

TOGETHER WITH all the improvements now or hereafter erected on the property, and all ensements, rights,
appurienances, renis, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hercafter a part of the property. All replacements nnd andditions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument ns the “Property.”

BORROWER COVENANTS that Borrower is inwfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record

; Borrower wareants and will defend gencrally the title to the Property ngainst nll claims and demands, subject to any
: encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use nnd non-uniform covenants with
; limited variations by jurisdiction to constitute a uniform security Instrument covering rzal property.
!
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UNIFORM COVENRN N"@E lc@ol thind o rcctl . Y L.
1. Payment of Principh? niud Mntcvest; Prepayment®hd Late exrffortytvefaihnbhromptiy priswhen duc the

principal of and inicrest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject tonpplicable Jaw or ton written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments arc due under the Note, until the Note is paid in full, a sum (" Funds”} equal to one-
twelfth of: (a) vearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leuschold
payments or ground rents on the Property, il any; (c) yearly hazard insurance premiums; and (d) yearly mortgage
insurnnce premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the basis of
current data and reasonable estimates of future eserow items,

The Funds shall be held in an institution the deposits or accounts of which nre insured or guaranteed by u federal or
state agency (including Lender if Lender is such an institution), Lender shall apply the Funds to pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the nccount or verifying the escrow items, unless
Lender pays Borrawer interest on the Funds and applicable lnw permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be pnid on the Funds, Unless an ngreement is made or applicable law
requires interest to be paid, Lender shall not be required to puy Borrower any interest or carnings on the Funds, Lender
shall give to Borrower, without charge, an annual nccounting of the Funds showing credits and debits to the Fupds and
the purposc for which cach debit to the Funds was made. The Funds are pledged as ndditionn] security for the sums
secured by this Sceurily Instrument.

I the amount of the Funds held by Lender, together with the future manthly payments of Funds paynable priortoathe
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, al
Barrower's option, either promptly repnid 1o Borrower or credited to Barrower on monthly payments of Funds, If the
amount of tke Funds held by Lender is not sulficient to pay the escrow items when due, Borrower shall pay to Lenderany
amount necessey 12 make up the deficiency in one or more payments as required by Lender.

Upon payimen: in full of all sums secured by this Securily Instrument, Lender shall prompily refund to Borrower uny
Funds held by Lender ITunder parngraph |9 the Property issold or acquired by Lender, Lender shall apply, no later than
immediately prior (G the sale of the Property or its ncuisition by Lender, uny Funds lield by Lender at the time of
application ns a credit ~.gninst the sums sccured by this Securily Instrument.

3. Application ol Muvaants. Unless applicable law provides otherwise, ull payments received by Lender under
paragraphs | and 2 shall be uppnlied: first, to amousnts payable under parngraph 2; second, to interest due; and last, to
principal due.

4, Charges; Liens, Borrowve: shall pay all taxcs, assessments, charges, fines and impositions attributable 1o the
Property which may nttain priscity over this Sccurity Instrument, nnd leaschold payments or ground rents, if uny.
Borrower shall pay these obligations n te manncr provided in paragraph 2, or if not paid in that manner, Borrower shall
pny them on time directly to the persoii owed payment. Borrower shall promptly furnish to Lender all notices of amounts
10 be paid under this paragraph. I Borrowermakes these pnyments directly, Berrower shall promptily furnish to Lender
receipls cvidencing the payments,

Borrawer shall promptly discharge any iieqi which has priority over this Security lastrument unless Borrower: ()

agrees in writing to the payment of the obligaticn secured by the lien in u manner acceptable to Lender; (b) contests in.

good faith the lien by, or defends against enforcemen® of the lien in, legn! proceedings which in the Lender's opinion
operate Lo prevent the enforcement of the lien or forfeiliic of nny part of the Property; or(c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating thelicn to this Security Instrument, If Lender determines that any
part of the Property is subject to a lien which may attain priority over this Sccurity Instrument, Lender may give Borrower
a notice identifying the lien. Borrower shall sntisfy the lier-ortuke one or more of the actions set forth above within 10
days of the giving of notice,

5. Hazard Insurance. Borrower shall keep the improvements now cxisting ar hereafter erccted on the Property
insured against loss by fire, hazards included within the term “exicnded coverage™ nnd any other hazards for which
Lender requires insurance, This insurance shnll be maintained in the‘aniounts and for the periods that Lender requircs.
The insurance carrier providing the insurance sholl be chosen by Borrowe; subject to Lender's npproval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceplable to Lender and shal) include n standard morigage clause,
Lender shall have the right Lo hold the policics and rencwals, [ Lender requires, Parrower shall promptly give to Lender
all receipts of paid premiums and renewnl notices. In the event of loss, Borrowerabaligive prempt notice to the insurance
carrier and Lender, Lender may make proof of loss if not made promptly by Boreosver,

Unless Lender and Borrower otherwise sgree in writing, insurance proceeds shall Y« pnlied to restoration or repair
of the Property damaged, if the restorntion or repair is cconomically feasible and Lender’s seeurity is not lessened. 1i the
restorntion or repair is not economically feasible or Lender’s security would be lessened, the iasurnnce proceeds shull be
applied to the sums secured by this Security Instrument, whether or not then due, with any exs<ss paid to Borrower, [T
Borrower abandons the Property, or does not answer within 30 days a notice from Lender tha( the nsurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the procceda terepair or restore
the Property or to pay sums secured by this Security Instrument. whether or not then due. The 36-d-/y period will begin
when the notice iz given,

Unless Lender and Borrower otherwise agree in writing, any application of procecds to principalsaallviatexiend or
postpone the due date of the monthly payments referred Lo in paragraphs | und 2 or change the amount oliLnLe payments,
If under paragraph 19 the Property is ncquired by Lender, Borrower's right to any insurance policies and proceceds
resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums sccured by
this Security Instrument immediately prior to the acquisition.

6. Prescrvation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorute or commil waste. If this Security Instrument is on a leaschold,
Borrawer shall comply with the provisions of the lease, nnd if Borrower acquires fee title to the Property, the leasehold
and fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgape Insurance. [f Borrower fuils to perform the covenants
and ngreements contained in this Security Instrument, or there is n legal proceeding that may significantly nffect Lender's
rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce lnws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property, Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing incourt, paying rensanable attarncys'fees and entering on the Property to make repairs. Although
Lender may tnke action under this paragraph 7, Lender does not have to do so.

Any amounis disbursed by Lender under this parageaph 7 shall become additional debt of Borrower sectived by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

If Lender required morlgage insurance s a condition of making the lonn secured by this Security Instrumend,
Borrower shall pay the premiums required to maintain the insurance in effect until such time us the requirement for the
insurance terminntes in nccordance with Borrower's and Leader's writlen agreement or applicable lnw,
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LOANNO. 011737336
DATE JULY 24, 1986

THIS RIDER is Incorporated into a certaln Security instrumont dated of evan dale harewith given by the
undersigned {the "Borrower") 1o St. Paul Federa! Bank For Savings (the "Lender”) to secure a morigage
indebledness; satd Securily Instrument encumbers real property commonly described as:

8465 CASTLE ISLAND, CHICAGO IL 60656

(PROPERTY ADDRESS)

1.) Borrower and Lender agree tha! rotwithslanding anything contained in Unitorm Covenant 21 of the
Security Instrument, Lender is hereby authiorized to charge a reasonable fee lor the preparalion and delivery of
4 release deed.

2.) Borrower and Lender agree thal if the Federai National Morigage Associalion or the Fedaral Home Loan

Mortgage Corporation buy all or some of the Lendir's rinhts under the Security Instrument, this Rider wili no
loriger have any force or etfect.

IN WITNESS WHEREQF, BORAOWER has executed this RIDER.

7 wwo MR Borrower

Jobeid L. Tk

DEBBIE A RICCHIO ( .Borrower
@

%
%
>
)

2384 NOV B4
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