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MORTGAGE 315042-011

THIS MR TG AGE  § Y Mo 8 A L ek o S W ey

19... 86 The mortgreor is .
"Bo owc;") I'h:qSecuruy Inslrumcnllf-gm.nm e

N S UEDERAL SAVINGS AND R
ARUNGTO! HE!G"EHF, INTTER . STATRS OF AHEREGA .:md e which is urgzuuzcd and cxnstmg

e s il S Timgton. Hatahts.. lilinols 40008 L ooy,
rat.Lampiht I‘Qﬁl Laringten giants 3 “Lender™
Borrower owes Lender the prircipal sumof ... ﬁGmYIVgSngggggD AND OG/IGO

Peasnress b . Dollars (U.S. $... o) This debl m.wdc.nu.d by Borrowcr ] notc
dated the same datc as tlus Se-.:tm. Uai}&mc:li (”Elﬂ % whu,h pmv:dcv for mtomehly payments, with the full debt, if not
paid earlier, due and payableon', ctvemriaenon 1 DS Security Instrument
sccures (o Lender: (a) the repaymen of t* dcbt mdmced hy lhc Now. wuh |mr.rc~;t. uud ull rencwals, extensions and
modifteations; (b) the payment of all oth<r sums, with interest, advanced under parngraph 7 to protect the security of this
Security Instrument; and (c) the performance o Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose. Bor%e[{ does Lercby mortgngc, gram and convcy to Lender the fuliowmg described property
located in .covienenns et ELErerrr TN e e S S A .. County, llinois:

LOT 4 IN PIONEER RIDGE ESTATES, & F2SUBDIVISION OF CERTAIN LOTS IN
ARLINGTON MANOR, BEING A SUBDIVISION OF. PART OF THE SOUTHEAST 1/4 OF
SECTION 30 AND ALL OF THE WEST 1/2 OF/ THIX NORTHEAST l/4 OF SECTION 31,
TOWNSHIP 42 NORTH, RANGE 11, EAST OF 1UE-THIRD PRINCIPAL MERIDIAN, IN C
COUNTY, ILLINOIS

PERMANENT TAX NUMBER 03-31-207-032 f%/}..—\

which has the address of ZIBSOUTHKASPER AVENUF v e e RN

60005 {Stroet) - eyt

Ninois ... s, {Property Address™);
(ZIp Cod!l

TOGETHER Wit all the improvements now or herenfter erected on the property, snd all ensements, rights,
appurtgnances, rents, royalties, mineral, oil and gas rights and profits, water rights and stoek and nff fixtures now or
hereafter a part of the property. All replacements and addittons shall nlso be covered by this Security Iustewment. Al of the
foregoing is referred 1o in this Security Instroment as the “Property."

BORROWER COVENANTS that Borrower is luwfully seised of the estnte hereby conveyed nnd has the right te
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property agninst oll claims and demands, subject to any
encumbrances of recaord,

TiIS SECURITY INSTRUMENT combines uniformi covennnts for notional use and non-uniform covenunis with
fimited varintions by jurisdiction to constitute a uniform security instrument covering real property.

HLINOIS—sSingle  Family—FNMA/FHLMC UNIFONMM INSTRUMENT Form 3014 12/83
44718 BAF SYSTUMS gm%;gglllf
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UNIFORM COVBNA.R'TS.NOrr:ochEdE‘quchlm‘m u‘r‘LTgé'&c(a;ﬂQ qP:Y g Y

1, Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shull promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment nnd lnte churges due under the Note,

2. Fundas for Taxes and Insurance. Subjeet to applicable law or to o writien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Nolc, until the Note is paid in full, o sum ("Funds") gqual to
one-twelfth oft (1) yearly taxes and nssessments which may attain priority over this Sceurity Instrument; (b) yearly
lensehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; und {d) yearly
mortgage insurance premiums, if any. These items are called Y'escrow items.” Lender may estimate the Funds due on the
basis of current data and rensonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guarunieed by n federal or
state agency (including Lender if Lender Is such an institution), Lender shull apply the Funds to puy the escrow items,
Lender may not charge for holding nnd applying the Funds, nnalyzing the account or verifying the escrow items, unless
Lender pnys Borrower inlerest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless an ngreement is made or upplicable law
requires interest to be paid, Lender shalt not be required to pay Borrower uny intercst or earnings on the Funds. Lender
shall give Lo Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds nnd the
purpose for which each debit to the Funds was made. The Funds are pledged as acditional sceurity for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the clue dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shadl be,
at Borrower's option, cither promptly repaid to Borrower or credited to Barrawer on monthly payments of Funds. 1T the
amount of the Funds held by Lender is not sufficient te pay the escrow items when due, Borrower shall puy to Lender any
amount necessary 0 make up the deficiency ins enc or more payments ns required by Lender.

Upon payrient.in full of all sums secured by this Security Instrument, Lender shall promptly refund te Borrower
any Funds held by Lepder. If under paragruph 19 the Property is sofd or nequired by Lender, Lender shull apply, no later
than immedialely prior'ta the sale of the Property or its aequisition by Lender, nny Funds held by Lender at the time of
application as a eredii ngaizist the sums secured by this Security Instrument,

3, Application of Puyracents.  Unless applicable lnw provides otherwise, nll payments received by Lender under
paragraphs | and 2 shalt be rppliiil: first, to lnte charges duce under the Note; second, to prepayment charges due under the
Note; third, to amounts payabl= vader parugraph 2; fourth, to interest due; and last, to principal due,

4, Charges; Liens, Bediower shall pay all taxes, ussessments, charges, flnes and impositions attributable to the
Property which may attain priority over this Security Insirument, and lensehold payments or ground rents, if any.
Borrower shall pay these obligations i:'th.c manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owespayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragenph. [T Borrower makes these payments directly, Horrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lir. which has priority over this Sceurity Instrument unless Borrower: (n}
agrees in writing to the pnyment of the abligation secired by the lien in o manner accepteble (o Lender; (b) contests in good
faith the lien by, or defends against enforcement of 1h< 2ien in, legal procecdings which in the Lender’s apinlon operate to
prevent the enforcement of the lien or forfeiture of any partaf the Property; or (¢) secures from the holder pf the lien an
agreement satisfactory to Lender subordinating the len t¢ this Seeurity Tnstruinent, If Lender determines that any:purt of
the Property is subject to a lien which may attain prioriiyeover this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or t.ke one or more of the netions set forth above within 10 days
of the giving of natice.

5. Hazard Insurance. Borrower shall keep the improveiienis now existing or herenfter erectad on the Property
insured against loss by fire, hozards included within the term “extenderd cliverage and any other hnznrds for which Lender
requires insurance. This insurance shall be maintained in the amoudts und for the perieds that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrawsr/zubject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be aceeptabie to Lender and sho!i inchule & standard mortgnge clause,
Lender shall have the right to hold the policies and renewals. I Lender requires/ forrower shall pronptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shu!s nive prompt notice to the insurnnce
carrier and Lender, Lender may make proof of loss if not made promptly by Borrower:

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shiit be dpplied (o restoration or repuir
of the Property damaged, il the restoration or repnir is cconomically feasible and Lender's Gezurity is not lessened. I the
restoration or repair is not economically feasible or Lender's security would be lessencd, vbe insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ¢iees: paid to Borrower. If
Borrower nbasdons the Property, or dogs not answer within 30 days a notice from Lender that the Hsurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender mny use the procesds (orepuir or restore
the Property or to pay sums securcd by this Security Instrumenl, whether or not then due. The 3000y neriod will begin
when the notice is given,

Uniess Lender and Horrower otherwise agree in writing, any application of praceeds to principal siyavot extend or
postpone the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the smount of tie payments, IT
unuer paragraph 19 the Property is negquired by Lender, Borrower's right to any insurange policies and proceeds resulting
from damage to the Property prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6, Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially
change the Properly, allow the Property to deteriorale or commit waste. IF this Sccurity Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower ncquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender ngrees to the merger in writing.

7. Protection of Lender’s Rights In the Property; Mortgage Insurance, If Borrower Tiils to perform the
covenants and agreements contained in this Security Instrument, or there is o legul proceeding thar muay significantly affect
Lender's rights in the Property (such ns a procecding in bankrupley, probate, for condemnation or to enforce luws or
regulations), then Lender muy do and pay for whatever is necessary to protect the viaslue of the Property and Lender’s rights
in the Property. Lender's actions mny include puying nny sums secured by n lien which has priority over this Security
Instrument, appearing in court, paying rensonable sitorneys' fees and entering an the Property 1o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become ndditionnl debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender ngree to other terms of pnyment, these nmounts shall bear interest from
the date of disbursement st the Note rute and shall be payable, with interest, upon natice from Lender to Borrower
requesting payment.
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