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* THIS INDENTURE, Made this o dayofl July
RAYMOND R CEJA, AND MARY RITA CkEJhH, HLS WLEE

LYB between

!

56325944

. ,» Martgagor, and
Margaretien & Company, 1ne., a corparation organized and existing under the laws of the state of New Jersey and
autharized to do business in the state of Hiinois, Mortgagec.

WITNESSETH: That whereas the Mortgagor is Justly [ndebted to the Mortgagee, ns s evidenced by o certain
promissory note bearing even dale herewith, in the principal sum of

Sixty-Four Thousand, Five Hundred Twelve and 007200 Dollars
(% AN, 517,00 ) payable with interest at the rate of

Ten Pey Ceritum
per ceatun 14 %) per anoum on the unpald balanee untii paid, and mode
payable to the order 22 the Mortgagee ul its effice in Perth Amboy, NJ 08862, ov at such other pluce us the holder may
designate in writing, nndd=livered; the said prinelpnl and interest being poyable in monthly installments of

Six Hundred Ninsty~Thvee and S0/10

2 4 ‘ ? DO?]EII‘S 5 H93 50 yon the first day
of Septemberi, 1989 , and o Uke swm on the first day of cach tmti every moath thereafter until
the note is ﬁ:lly paid, except ifat the final payment of principn! and interest, if not sooner paid, shall be due and
payable on the First day of A, e , 200t

NOW, THEREFORE, the suld Mortpager, Tor the better securing of the payment of the saidd principal sum of

money and interest and the performance bf the covenants and agreements herein contained, does by these presen(s
MORTGAGE and WARRANT unto the Morigagee, its successors or assigns, the following described Renl Estale
situale, lying, and being in the county of ) 2 unel the Ste of
1Hinois, 10 wit: £AIGK
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TOGETHER with all and singular the tenements, heveditomets and appurtenances thereunto belonging, and
the rents, issues, and profits thereol; and ail apparatus and fixtures of every kind for the purpose of sup(?li/ing or
distributing hweat, light, water, or power, and all plumbing and other fixtures in, or that may be place , any
building now or hereafter standing on said land, and also all the estate, right, title, and interest of the snid Mort-

gagor in and to said premises, :

TO HAVE AND TO HOLD the nbove-deseribed premises, with the appurtenances and fixtures, unto the snid
Mortgagee, its successors and assigns, forever, for the purposes and uses herein set forth, (ree from all rights
and benefits under and by virtue of the Homestead Exemption Laws of the State of Illinois, which said rights
and benefits the said Mortgagor does iiereby expressly release and waive,

TL-701 (Rev. T/8%) STATE OF ILLINOIS
HUI-92116M (5-80)
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assign to the Morigagee all the renis, issues, and profits now due or which may hereafter become due for the use
of the premises hereinabove described,

THAT HE WILL KEEP the improvements now existing or herealter erected on ihe mortgaged property,. in-
sured as may be required from time to time by the Mortgagee against loss by fire and other hazard, casualties
and contingencies in such amounts and for such periods as may be required by the Morigagee und will pay prompi-
ly, when due, any premiums an such insurance provision for payment of which has not been made hereinbefore,

Al insurance shall be carried in companies approved by the Morigagee and the policies and renewals thereof

shall be hield by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable
1o the Mortgages. In eveni of loss Morigagor will give immediate notice by mnil 10 the Morigagee, who may make
proof of loss if nat made pramply by Mortgagor, and each insurance company concerned is hereby authorized and
directed to make payment lor such loss directly 1o the Mortgagee instead of to the Morigagor and the Mortgagee
jointly, and the insurance proceeds, ar any part thereof, may be applied by the Morigugee at its option either to
the reduction of the indebtedness hereby secured or 10 the restorgtion or repair of the property damaged, In
event of foreclosure af this mornigage or other ransfer of tile Lo the mortgaged property in extinguishment of the
indebtedness secured hereby, all right, title and interest of the Martgagor in and to any insurance policies then
in force shall pass to the purchaser or grantee,

THAT if the premises, or any part thereof, he condemned under any power of eminent domain, or acquired for
a public use, 2o demages, proceeds, and the consideration lor sueh acguisition, 1o the estent of the full amouny
of indebtednesior pon this Martgape, and the Note secured hereby remaining unpaid, are hereby assipned by the Mory-
gagor to the Mar.gagee and shall be paid lorthwith to the Mortgagee fo be applied by it on account of the indebted-
ness seeured hereby, whether due or not,

THE MORTGAGOR FURTHER AGREES that shaould this mortgage and the note secured hereby not be eligible
far insurance under the Marional Housing Act within 60 days from the date hereo! (written statement of any officer of
the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban
Development dated subsequent to the 60 days time 'rom the date of this mortgage, declining 1o insure said note and
this mortgage, being deemed conclusive proof of such ineligibility), the Mortgagee or the holder of (he note may, atits
option, declare all sums secured hereby immediately due and payable,

IN THE EVENT of delault indnaizing any monthly payment provided Tor herein and in the note secured here-
by for a period of thirty (30) days‘afier—he due date thereaf, or in case o a breach of any other covenaul or
ugreement herein stipulated, then the (whole of said principal sum remaining unpaid together with accrued in-
ferest thereon, shall, at the election ol the Mortgagee, without natice, hecome immediately due and payable.

AND IN THE EVENT that the whole ofsaid debi is declared to be due, the Mortgagee shall have the right
immediately to loreclose this mortgage, and vpap/the filing of any bill for thal purpose, the court in which such
bill is filed may at any time thereafier, either béiore or after sale, and withow notice 1o the said Mortgagar, or
any party claiming under said Mongagar, and withouregard to the solvency or insolvency it the time of such
applications for appointment of a receiver, or for aa order (o place Martgagee in possession of the premises of
the person or persons liable for the payment ol the indehindness secured hereby, and without regard o the value
of snid premises or whether the same shall then be olcupied by the owner of the equity of redemption. as a
homestead, enter an order placing the Morigagee in possession of the premises, or appoint a receiver for the
benefit of the Morigagee with power 1o collect the rentsiissuss, and profits ol the said premises during the
pendency of such foreclosure suit and, in case of sale and a deffciency, during the Tull stanntory periad of rc-
demption, and such rents, issues, and profits when collected ma; be applied (oward the payment of the indebtey-
ness, cost, taxes, insurance, and other ilems necessary lor the/piotection and preservation af the propeny.

Whenever the said Mortgagee shall be placed in possession of 1he aboye described premises under an order
of a court in which an action is pending to foreclose this morigage or 2 subsequent morigage, the said Maort-
gagee, in i1s discretion, may: keep the said premises in good repair; pay sacl currrent or back taxes and assess-
ments as may be due on the said premises; pay for and maintain such insurpace in such amounts as shall have
been required by the Mortgagee; lease the said premises to the Mortgagor ot ofiers upan such terms and condi-
tions, either within or beyond any period of redemption, as are approved by the court; collect and receive the
rents, issues, and profits Tor the use of the premises hereinabove described; and, (miploy other persons and ex-
pend itself such amounts as are reasonably necessary fo carry out the provisions of s paragraph.

AND IN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any cavri-of law ar equily, o
reasonable sum shall be allowed for the solicitor's fees, and stenographers' fees ol tne/camplainant in such
proceeding, and also for all outlays Tor documentary evidence and the cost of a completp”alstract of title for
the purpose of such foreclosure; and in case of any other suit, or legal proceeding, whereindikie Morigagee shall
be made a party thereto by reason ol this mortgage, its costs and expenses, and the reasonabie [2es and charges
of the attorneys or solicitars of the Mortgagee, sa made parties, for services in such suit or plavzedings, shall
be a further lien and charge upon the said premises under this morigage, and all such expenses shall become
so much additional indebtedness secured hereby and be allowed in any decree foreclosing this mortgage,

AND THERE SHALL BE INCLUDED in any decree foreclosing this mortgage and be paid out of the pro-
ceeds of any sale made in pursuance of any such deeree: (13 All the costs of such suit or suils, advertising,
sale, and conveyance, including attorneys’, solicitors’, and stenographers’ fees, outlays for documentary evi-
denee and cost of said abstract and cxamination of title: (2) all the moneys advanced by the Martgagee, it any,
for the purpose authorized in the mortgage with imerest on such advances ar the rate set forth in the noe se-
cured hereby, from the time such advances are made; (3) all the accrued interest remaining unpaid on the in-
debtedness hereby secured: (4) all the said principal money remaining unpaid. The overplus of the proceeds
of sale, if any, shall then be paid to the Morigagor.

If Mortgagor shall pay said noie at the fime and in the manner aforesaid and shall abide by, comply with,
and duly perform all the covenants and agreements herein, then this conveyance shall be null and void and Mort-
gagee will, within (310) days after written demand therefor by Mortgagor, execute a release or satisfaction
of this mortgage, and Morigagor hereby waives the benefits of all stautes or laws which require the carlier ex-
ecutian ar delivery af such release or satisfaction by Marlgagee,

IT 1S EXPRESSLY AGREED that no extension of the time for payment of the debt hereby secured given by
the Morigagee to any successor in inferest of the Mortgagor shall operaie 10 release, in any manner, the original
linbility of the Mortgagor.

AND AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Mortpgagor does Lereby
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This Rider to the Mortgage between RAYMOND R. CEJA AND MARY RITA CEJA, HIS WIFE
and MARGARETTEN & COMPANY, INC. dated JULY 22nd,

19 86 15 deemed tc amend and supplement the Mortgage of the same date as follows:

AND SAID MORTGAGOR covenants and agrees:

1. In the fourth un-numbered paragraph, page 2, the sentence which roads as
follows is deleted:

That privilege is reserved to pay the debt in whole, or Iin an amount equal co
one or more monyhly payments on the principal that are next due on the note,
on the first day of any month prior to maturity; provided, howaver, that
writien notice of an intention to exercise such privilege is given at laast
thirty {30) days prior to prepayment.

2. The fauvth un-numbered paragraph, page 2, is amended by the addition of
the following:

"Privilege is recerved to pay the debt, fu whole or in part, on any
installment due date."
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v ﬁF‘r MO ! -
o 'y " 5 ~! I "

- This Rider tao the Mortgag etween S _WLEE
and MARGCARETTEN & CQMPANY, INC, dated JULY 22nd,
is deemed to amend and supplement the Mortmace of same date as follows:!
JAND SAID MORTGAGOR covenants and agrees:

To kcep said premises in gaod repair, and dot te do, or permit to be done, upon said premises, anything
that may impair the value thereof, or of the security intended ta be effected by virtue of this instrument; not to
suffer any lien of mechanics men or material men 1o attach to said premises; to pay 1o the Morigagee, as here-
inafier provided, until said noce is fullypaid, (1) a sum sufficient to pay ull taxes and assessments on said prems-
ises, ar any tax or assessment that may be levied by authority of the State of [llinois, or of the county, town,
village, or city in which the said land is situate, upon the Morigagor on aecount of the ownership thereof; (2)
a sum sufficient to keep all buildings that may at any lime be on snid prernises, during the conlinuance of said
indebtedness, insured for the benefit of the Martgagee in such forms of insurance, and in such amounts, as may
be required by the Mortgagee.

in case of the refusal or neglect of the Mortgagor to make such payments, or to satisly any prior lien or in-
cumbrance other than that Tor taxes or assessimnents on said premises, or to keep sald premises in good repair, the
Morigages may pay such toxes, assessmenis, and insurance premiums, when due, and may make such repnirs
to the property herein mortgaged as in its discretion it may deem necessary for the preper preservation thereof,
and any moneys so paid or ¢xpended shall become so much additional indebtedness, secured by this mortgage, to
be paid out of proceeds of the sale of the morigaged premises, if not otherwise paid by the Mortgagor,

It is expressly provided, however (all other provisions of this mortgage to the contrary noiwithstanding),
that the Mortgages shall not be required nae shall it have the right 1o pay, discharge, or remove any tax, asscss-
ment, OF tax lien usony or against the premises described herein or any part thereof or the improvements situated
thereon, so long as-tiiz-Mortgagor shall, in good faith, contest the same or the validity thereof by appropriate
legal proceedings brodghe in a court of competent jurisdiction, which shall aperate to prevent the collection of
the tax, assessment, or Len so contested and the sale or forfeiture of the said premises or any part thereof to
satisly the same. .

AND the said Mortgagoi (ucther covenants and agrees as follows:

That privilege is reserved to piy the debt in whole, or in an amount equnl 1o ane or more monthiy pityments
on the principal that are next due onike note, on the first day af any moath prior to muturity; provided, however,
that written notice of an intention (o cxsreise such privilege is given at least thirty (3Q) days prior 10 prepoy-
ment.

That, together with, and in addition to( th: monthly payments of the principal nqd interest payable under the
terms of the note secured hereby, the Mortgaesrwill pay to the Martgagee, on the first day of cach month until
the said note is fully paid, the follawing sums:

(a) A sum equal 1o the ground semts, if any, next due, plus the prewims that will newt become due and payable on
policies of fire and other hazard insurancs covering the morngaged “proderty, plus tuxer and  assesumeids  nest due
on the morgaged propesty (Al as oanated by the Morngagee) less ad sums already paid theredor divided by the
number of months 1o clapse before ane momth prior to the date when (W ground rems, premiums, taxes and as-
sessiments will become detinauent, such sums 10 be held by Morigagee in et 20 pay siaid ground qouts, preinimng,
Laxes aod special assessmentss and
All payments mentioned in ihe two preceding subsections of this paragraph and atl-mayments o e made wler the
note secured heredy shall be added together and the agpregale amount thereof shab o paid by the Mortgagor ecach
month in i single payment to be applicd by 1he Sortgagee o the Fullasving stems in the araes set forth:

interest on the note secured herebyl and
amutation of the pringipal of the siid npote,

Any deficieney in the amount of any such aggrepmte monthly  payment shall, unless made good by e Morigagor ptior
16 the due daote of the next such paymeni, constitute an event ol defavlt under this morgage. The-Norivagee may cal:
lect @ “late charge not to exceed four cents ('} for each dolMtar {SB) for each payment more than [Fftein (13) days in
arrears, 1o cover the extra expense involved in handhng delinguent paymenis, {0 )

I the total of the payments made by the Mortgagor under subsection (BXol the preceding paragraph shall exceed
the amount of the puyments actually made by the Mortgagee (or ground rents, laxes, and assessments, or insurance
premiums, as the case may be, such excess, if the loan is current, at the option of the Mortgagor, shall be ¢redited on
subsequent payments to be made by the Mortgagor, or refunded to the Martgagor, 1, however, the monthly payments
made by the Mortgagor under subsection (8) of the preceding paragraph shall not be sufficient (o pay ground
rents, toxes, and assessments, or insurance premiums, as the case may be, when the same shall become due
and payable, then the Mortgagor shall pay 10 the Mortgagee any nmount necessary to make up the deticiency, on
or before the dale when payment of such ground rents, taxes, assessments, or insurance premiums shall be due,
IT at any time the Mortgagar shall tender 1o the Morigagee, in accordance with the provisions of the note secured
hereby, full payrent of the eatire indebtedness represented thereby, the Mortgagee shall, In compuiing the
amount of such indebtedness, credit 1o the account of the Maorigagor al} paymems made under the provisions of
subsection (@) of the preceding poragraph which the Mortpagee hus not become obligated 10 pay 1o the Secretary
of Housing and Urban Developmeni, and any balance remaining in the funds nceumulated under the provisions
of subsection (&) of the preceding paragraph, IT there shall be o delfnull under any of the pravisions of this
morigage resulting in o public sale of the premises covered hereby, or if the Morigagee acquires the property
otherwise after default, the Morigagee shall apply, at the time of the commencement of such procecdings or at
the time the praperty is otherwise ascquired, the balance then remaining in the funds accumulated under sub-
section (&) of the preceding paragraph as o credit against the amount of principual then remaining unpaid under
said note and shail properly adjust any payments which shall have been made under subsection (@) .nﬁhc pre-

ceding paragraph, ‘
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