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This Indenture, Mude this 25TH day of  JULY AUB6 | hetween

-

Q\ STEVEN VAVREK AND RUBY C. VAVREK, HUSBAND AND WIFE , Murtgagor, and

WESTAMFRICA MORTGAGE COMBANY, A COLORADO CORPORATION -
B\ a corporation arganized and existing under thfc laws of  THE STATE OF COLORADO 8632594 f

N Mortgagee,
N

\Y Witnesseth: That whereas the Mortgagor is justly indebied to the Mortgagee, as is evidenced hy u certain promissory note bearing
Qy  ¢ven dule herewith, in the principa) sum of
SIXTY THOUSANTE SEVEN HUNDRED FIFTY AND NO/100
(¢ 60,750.00 9 Dollnes
pinvable with imerest st snevwe of  TEN percentum (10,000«
per pnnum on the unpaid biivrce until puid, and made puyable 1o the order of the Mortgagee at its office in

7900 EAST UNION AVENT, SUITE 500, DENVER, CO 80237

ar ut such other phace us the holder any designate in writing, snd delivered; the said principal nnd interest being payable in monthiy
instwliments of  FIVE HUNDRED TafRTY. THRER AND 1.2/100 Dollars (§ 533,12 )
on the first day of SEPTEMBER |, (9867 und a tike sumt of the first duy of each und every manth therealier until the note i fully
paid. except thut the final pryment of principal and iierest, if not sooner piid, shufl be due and payable on the first day of

AUGUST 2016,

[@g Nuw, therefore, the said Mortgagor, for the better seeuring of the payment of the suid principnl sum of money und interest and the
pecfarmunce of the covencats und agreements herein comanizes, does by these presents Mortgage and Warrant unto the Mortgagee, its
successors of assigns, the following described Real Estute situare, lying, and being in the county of COOK
und the State of llinods, to wit:

LOT 5 IN SOUTIMOOR RESUBDIVISIGH OF 'THE SOQUTH 184,23 FEET
OF LOT 41 'TCGETHER WITH VACAITD Aufaly TN SAID SOUTH 184,23
FEET OF SAID BLOCK 41 IN THE SURDIVISION OF CERTAIN BLOCKS
IN MINNICK'S ONK LAVIN SUBDIVISION BEING A_SUBDIVISION OF
THE NORTHVEST 1/4 OF THE VEST 20 ACRES O THE NORTHEAST 1/4
OF SECTION ¢, TOMNSHIP 37 NORTH, RANGE 13, TrCT OF THE
THIRD PRINCIPAL MERIDIAN, (EXCEPT THE NORTH &91.94 FEET OF
THE EAST 696 FEET THEREQF) ACCORDING TO THE PLAT THEREOP
RECORDED AUGUST 17, 1953 AS DOCUMENT NUMBER 15696075, IN
COUNTY, JLLINOIS,

COOK
et ZI00 0 TS (Gl
Together with all and singular ll(g'écncmcms,/heérdeumc(ﬁg ind nm(mcnun'a: theredm béongi .Q\Hﬁrf;%s. m'/mgfum profi 92 .

thereof: and all apparntus und fixtures of every kind for the purpose of supplying or distributing heat, light, wier, or pawer, and aft
plumbing and other fixtures in, of that may be placed in, any building now or hereafter standing on said Yand, und also/wl he estate, right,
title, and interest of the said Mortgagor in and 1o said premises,
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To have and to hold the above-described premises, with the ap- ol this instrument; vot to suffer any fien of mechanics men or
purtenances and (ixtures, unto the said Mortgagee, its successars — materinl men to atlach to said premises; to pay to the Mortgugee,
and ussigns, forever, [or the purposes and uses herein set lorth, us hereinafter arovided, wntil said note is fully paid, (1) o sum
free trom all rights and benelits under nnd by virture of the sufficient to pry all taxes and nssessments on snid premises, or wny
Homestead Exemption Laws of the State of Nlinois, which said 1ax or nssessment that may be levied by suthority of the State of
rights and benefits the said Mortgagor does hereby expressly Wlinois, or of the caunty, town, viflage, or city in which the suid
release und waive, land is situate, upon the Mongagor on necount of the ownership

thercof; (2) a sum sufficient to keep afl buildings that may ar any

And said Mortgagor covenants and agrees: time be on said premises, during the continuance of saiy

indebtedness, insured for the benefit of the Morgagee in such
* To keep suid premises in good repair, and not to do, or permit  forms of insurance, and in such amounts, s may e required by
to be done, uporn said premises, anything that may impair the the Martgagee,
value thereof, or of the security intended to be effected by virtue

This torm Is used in connection with morigages insured under the one- {o four-lamily programs of tha National Housing Act which
provide tor periodic Monigage Insurance Premium payments,
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In case of the refusal or neglect of the Morigagor to make
such payments, or to satisly any prlor llen or Incumbrance other
than that for taxes or assessments on sald premises, or lo keep
said premises [n good repair, the Morigagee may pay such taxes,
assessments, and [nsurance premiums, when due, and may make
such repairs 1o the proparty herein mortgaged as in Its discretion
it may deem necessary for the proper preservation thereof, and
any moneys 30 paid or expended shall become so much addi.
tional indebtedness, secured by this mortgage, io be paid out of
proceeds of the sale of the morigaged premises, if not atherwise
poid by the Mortgagor,

1t is expressly provided, however (nll other provisions of this
mertgage to the contrary notwlithstanding), that the Morigngee
shall not be required nor shall it have the right to pay, dischargs,
or remove any tax, aseessment, or tax ien upon or agninst the
premises described kieein or any part thereof o1 the Improve-
ments situated thereon, #2 long as the Mortgagor shall, in good
faith, contest the same or/ins validity thereof by appropriate
legal proceedings brought 4ii % court of competent Jurisdiction,
which shall operate to preventirz-collectlon of the tax, assess.
ment, or lien so contested and \he'szle or forfeiture of the suid
premises or any part thereof to saiisfy vhe same,

And the said Morigagar further covenantz-and agrees as
follows:

That privilege Is reserved to pay the debt in whole, or in part,
on any instaliment due date,

That, together with, and In additlon to, the monthly payraeits
of principal and interest payable under the lerms of the no'
secured hereby, the Mortgagor will pay to the Mortgagee, on Lhe
first day of each month until the said note s fully paid, the
following sums:

(a) An amount sufficient to provide the holder hercof with
finds (0 pay the next mortgage insurance premium if this instru-
ment and the note secured hereby are insured, or a monthly
charge (in liey of o morignge insurance premium) if they arc held
by the Secretary of Housing and Urban Development, as follows;

() If and so long as said note of even date and this instru.
ment are insured or are rejnsured under the provisions of the Na-
tiona! Housing Act, an amount sufficient to accumulate in the
hands of the holder one (1) month prior to its due date the an-
nual morigage insurance premlum, in order to provide such
holder with funds to pay such premium lo the Secretary of Hous
ing and Urban Development pursuant to-the Nationnl Housing
Act, as amended, and applicable Regulations thereunder; or

{(I1) If and so long as sald note of even date and this Instry.
ment are held by the Secretary of Housing and Urban Develop-
ment, a monthly charge {in lieu of a mortgage Insurance
premlum) which shall be in an amount ¢qual to one-twellth
(1712) of onc-half (1/2) per centum of the avernge outstanding
balance due on the note computed without taking into account
delinquencies or prepayments;

(b) A sum equal to the ground rents, if any, next due, plus
the premlums that will next become due and payable on policies
ol fire and cther hazard insurance covering the mortgaged prop-
erty, plus taxes and assessments next duc on the mortgaged prop:
erty (nll as estimated by the Mortgagee) less all sums already paid
therefor divided by the number of months to elapse before one
month prior to the date when such ground rents, premiums, taxes
-and assessments will become delinguent, such sums 1o be held by
Morigagee in trust 1o pay said ground rents, premiums, taxes and
special nssessments; and

(¢) All payments mentioned in the two preceding subsections
of this paragraph and all payments to be made under the note

secured hereby shall be added 1ogether and the aggregate wnounl
thereaf shall be puld by the Mortgagor ench month in a single
payment to be aplict by the Morigagee to the followmp ews
the order set lorihy

() premium charges under the contragt of insuranes with thy
Secrctary of Housing and Urban Development, vr monthly
charge (in licu of morignge insurance premium), as the case sy
be;

(11} ground rents, il any, taxes, specinl assessments, Hire, dnd
other hnzard insurance premiums;

(111} interest on the note secured hereby;

(1V) amortization of the principnl of the said note; and

(V) Inte charges,

Any deficiency in the amount of any such aggregate monthly
paymen! shall, unless made good by tie Mortgagor privr 1o the
due dute of the next such payment, constitute an event of default
under this mortgage, The Mortgugee may collest o "*late chusge”
not 1o exceed Tour cents (4 Tor eich dollar {§1) for ench poy.
ment mere than fifieen (15) davs f arrears, 1o cover the exira
cxpense involved in hundling delinguent payments.

(f the total of the puyments made by the Motigigor undet
subscction {b; of the preceding paragraph shall exceed the
amount of the payments uctunlly made by the Mortgugee for
ground rents, taxes, and assessments, ot [nsurange premiums, is
the ¢ase may be, such excess, il the loun ds current, at the option
of the Mortgagor, shall be credited on subseguent payments 1o be
made by the Monigagor, or refunded 10 the Mortgagor, IFf,
however, the monthly payments made by the Mortgugor under
subscction (A) of the preceding paragraph shnll not be sufficient
(o puy ground rents, 1uxes, nnd psseASIEnts, oF insuranee
Jpremiumis, us the case may be, when the sume shull beeome due
pndd payable, then the Mortgagor shall pay ta the Mortgages any
amasnt necessary to make up the deficieney, on or before the
tnle wiren payment of such grouncd rents, tangs, assossmenis, or
insuerace premiums shall be due. I at any tinte the Martgago
shall teidzr 2o the Morigagee, In accordance with the provisions
of the aote swcured bereby, full payment of the entire ine
debtedness reproaeniad theeeby, the Mortgagee shall, in com:
puting the amount ofsuch indebredness, eredit ter the nevount ol
the Mortgagor all jioyaanis made under the provisiuns of subsee.
tion fa) of the preveabip paragraph which the Mortgagee hus not
become obllgated 10 puy *S-ihe-Secretury of Housing and Urhan
Development, and any bulunceccamaining i the funds ac-
cumulnted under the provisions af subsection (0 of the preceding
paragraph, [f there shall be a defmait wader any of the provisions
of this mortgage resulting in o pubiiecadof the premises covered
hercby, or if the Morigagee ncquires tie ptaperty otherwise after
default, the Mortgagee shall apply, W the'thaic of the commence.
ment of such proceedings or at the time the-praparty is otherwise
acquired, the balance then remuining in the fungs accumuluted
under subsection /&) of the preceding paragraph ns a credit
against the amount of principal then remaining unpaid under said
note und shall properly ndjust any paymente which shall ive
been made under subsection o) of the preceding purngraph,

And #s udditlonmt secuelty Cor the payment of the indebtedness
aforesaid the Mortgugor dous hereby assign to the Morigagee all
the rents, Issucs, and profits now due or which may hereafter
become due lor the use of the premises hereinpbove deseribed.

Thal he will keep the improvements now existing or hereafter
erected on the mortgaged properly, insured as may be reguired
from time to time by the Morigugee ngainst Joss by fiee and
other hazards, ensualties nnd contingencies in such azmonnts and
for suck periods as may be required by the Mortgngee and will
pay prompily, when due, any premiums on such insurance pravi-
sion for payment of which has natl been mode hereinbefore,
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Al! insurance shnll be carried in companies approved by the
Morigagee and the policies and renewals thereof shall be held by
the Mortgagee and have attached thereto Joss payable clauses in
favor of and in form accepiable to the Mortgagee. In event of
loss Morigagor will give immediate notice by mail to the Mort-
gagee, who may make proof of loss il not made promptly by
Mortgages, and cach insurance company concerned is hereby
authorized and directed to make payment for such loss directly to
the Mortgagee instead of to the Mortgagor and the Morigngee
jointly, and the insurance proceeds, or any part thercof, may be
applied by the Mortgagee ot its option either to the recuction of
the indebtedness hereby secured or to the restoration or repair of
the property damaged, In event of foreclosure of this mortgage
or other transfer of title to the mortgaged property In extinguish-
ment of the indebtedness secured hereby, all right, title and in-
terest of the Mortgagor<n and to any insurance policles then in
force shall pass to the purchaser or graatee,

That i the premises, or any part thereof, be condemned under
any powsr af eminent domain; 0 acquired for o public use, the
damages, proceeds, and the ¢ouaiZeration for such acquisition, to
the extent of the full amount of 1adekicdness upon this Mort-
gage, and the Note secured hercby remalring unpald, are hereby
assigned by the Mortgagor to the Mortzzce and shall be paid
forthwith 1o the Mortgagee to be applied by it on account of the
indebtedness secured hereby, whether due or-not:

The Mortgsgor Turther agrees thut should this mortgage and
the note secured hereby not be eligible for insurance usder the

National Housing Act within THIRTY days from lne Jdote

hereol} written statement of any officer of the Department of
Housing and Urban Development or authorlzed agent of the
Secretary of Housing and Urban Development dated subsequent

to the THIRTIETH days' time from the date of this mortgoge,

declining o insure sald note and this morigage, being deemed
conclusive proof af such (nellgibillty), the Mortgagee or the
holder of the note may, at ts option, declore all sums secured
hereby immediately due and payable,

In the event of default {n making any monthly payment pro.
vided for herein and in the note secured hereby for n period of
thirty (30) days after the due date thereof, or In case of a breach
of any other covenant or agreement herein stipulated, then the
whole of sald principal sum remaining unpaid together with ac-
crued interest thereon, shall, a1 the election of the Mortgngee,
without notice, become Immediately due and payable.

And in the event that the whole of sald debt Iy declared to be
due, the Mortgagee shall have the right [mmediately to foreclose
this mortgnge, and upon the filing of any bill for that purpose,
the court in which such bill is Mled may at any time thereafter,
either before or after sale, and without notice to the sald Mort.
gagor, ot any party claiming under sald Mortgagor, and without
regard to the solvency or insolvency of the person or persons
linble for the payment of the indebtedness aecured hereby, ut the
time of such applicatlons for appointment of a recelver, or for
an order to place Mortgagee in possession of the premises, and
without regard to the value of said premises or whether the same
shall then be occupied by the owner of the equity of redemption,
as a homestead, enter an order placing the Mortgagee in posses-
slon of the premises, or appolnt a recelver for the benelit of the
Mortgagee with power to collect the rents, issues, and profits of
the seid premises during the pendency of such foreclosure sulit
and, {n cnse of sole and a deficiency, during the full statutory
period of redemption, and such rents, issues, and prafits when
collecied may be applled toward the payment of the indebtedness,

UNOFFICIAL C

. .
Lg

COPY

cosls, taxes, instrence, and other items necessary Tor the proteg-
tion and preservation of the property.
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Whenever the said Mortgagee shall be placed in possession ot
the nbove described premises under an order of a vourl i which
an netion is pending (o foreclose this mortgage or a subsequent
mortgage, the said Mortgagee, in its discretion, may: keep the
saidl premises in good repale; pay such current eor back taxes
nssessments as may be due on the said premises; puy for aml
maintain such insurance in such amounts as shall have been re-
quired by the Mortgagee; fease the saidd premises to the Mort-
gagor or others upon such terms und conditions, either within or
beyond any perlod of redemption, as are approved by the court;
collect and receive the rents, issues, und profits for the use of the
premises hereinabove described; and emplay other persons and
expend itsell such amounts us are reasonably necessary to carry
out the provisions of this paragraph.

And in case of forcclosure of this morignge by said Murtgagee
in any court of law or cquity, a reasonable sum shall be allowed
for the solicitor's fees, and stenoginphers' tees of the complain-
ant in such proceeding, and also for all owtfuys for documentary
cvidence and the cost of a complete abstract ol title for the pu-
pose of such foreclosuee; and in case of wny other suit, ot leyal
peocecding, wherein the Mortgagee shall be made a party thereto
by reason of this mortgage, its costs and expenses, and the
rensonable fees and charges of the attorneys or solicitors of the
Mortgagee, so made parties, Tor services in such suit or pros
ceedings, shall be a further lien and charge upon the suid
premises under this mortgage, and wll such expenses shull become
so much additional indebedness secured hereby and bhe allowed
in any decree Toreclosing this maregage,

And there shull be included in any decree forectosing this mon.
sa9s sad be paid out of the proceeds of any sale made in pur.
sualceof uny such decree: (1) All the costs of such suit ar suits,
advertiatng, <ale, and conveyance, inviuding attorneys’, solicitors’,
and stenogranhers' fees, cutlnys for documentary evidence and -
cost of satd/zustract and exnmination af title; (23 ol the moneys
advanced by thesfoirgegee, if any, for the purpose authorized in
the mortgnge witiintzeest on such advances at the rate sel forth
in the note secured wrceby, from the thne such wdvinees are
made; (3 all the acerusdAmizest remaining wnpuid on the in-
debtedness hereby socureds iy il the said prinvipal money re-
maining unpuid, The averplus o the proceeds of sale, if uny,
shall then be paid to the Morigngor,

H Mortgagor shall pay said note atsaetime wndd in the manny
aforesaid and shall abide by, comply witky 2nd duly perform all
the covenants and agreements herein, ter tasiconvevanee shll
be null and void and Mortgagee wall, withinshics (00 days alee
written dempnd therefor by Mortgagor, execuiv-a release or
sutisfaction of this mortgage, nnd Mortgugor hereby wiives the
benefits of all stntwtes or laws which require the earlier execution
ot delivery ol such relense or satisfaction by Mortgngee,

It is expressly agreed that no extension of the time lor payment
of the deb! hereby secured given by the Mortyagee 10 any sue
cessor in interest of the Mortgagor shall operute to release, in
any manner, the orlginal linbility of the Mortgagot,

The covenanls herein contained shall bind, and the benefits
and advantnges shall inure, to the respective heirs, excentons, ad
ministrators, successors, and nssigns of the purtie hereto,
Wherever used, the singular number shall include the plural, the
plural the singular, and the masculing gender shall bwlude the
feminine,
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Witness the hand and senl of the Mortgagor, the day and year first written,

.“;,4¢:2§2£;¢AK_ /%g:;16¢(‘/ [SEAL) 7«?2&/@¢f [? ﬁAéZ¢b€£4§ (SEAL]

STEVEN VAVREK RUBY C. VAVREK

[SEAL] [SEAL)

State of (Hinofs

Caounly of COOK

L, LINDA LANGLAND _ , o notary public, in and for the county and State
aforesaid, Do Hereby Centify That STEVEN VAVREK
and RUBY C.  VAVREK , his wife, personally known to me to be the same
person whose name S are subscribed 1o the fwesgoing Instrument, appeared before me this day in persan and acknowledged
that  they signed, sealed, and delivered the said instrumerni s th“ll-’ free and voluntary act for the uses and purposes
therein set forth, including the release and waiver of the right ot homestead,

28th day July  A.D, 19 86

(Al Tk,

Filed for Record in the Recorder's Officeaf

County, lllinols, on the divof

m., and duly recorded In Book of

PREPARED BY: PALOS HILLS

RETURN TO: )
WESTAMERICA MORTGAGE CQMPANY 4&”“
P,0. BOX 5067, DEPT, 22

ENGLEWCOD, CO 80155
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RIDER TO STATE OF ILLINOIS
MORTGAGE HUD-92116M (10/85)

This rider altached to and macle part of the Morlgago betweon

STEVEN VAVREK
RUBY C. VAVREK

. Morigagor, and Mortgagee,

WESTAMLRTCA MORTGAGE COMPANY , A COLORADO CORPORATICON
dated, JULY 25, 1986 revises said Martgage as folows:

1. Page 2, the second covenun’ of the Mortgagor Is amaonded to read:

That, together with, and in additior o, the monthly payments of principal and Interest payable under the terms of the
note secured hereby, the Mortgagor wiil-uey to the Morlgagee, on the first day ol sach month uniif the sald note Is fully

paid, the following sums:

{a) A sum equal to the ground renls, if any, mext due, plus the premiums that will next become due and payable on
palicles of fire and other hazard insurancs sovering the mortgaged proporty (all as estimated by the Morlgages)
iess all sums already paid therefor divided nv/(ba numbear of months to alapse befere one month prior to the dale
when such ground rents, promiums, laxes anc assessments will bocome delinquent, such sums to be held by
Mortgagee In trust to pay said ground rents, premizms, taxes and special assessments; and

All payments mentioned in the two preceding subseciiors of this paragraph and all payments to be made under
the nole secured hereby shall be added tagether and lie agaregale amount thereof shall be pald by the Morlgagor
each month in a single payment lo be applied by the Murtgrgae to the lollowing ltlems in the order se! lorth:

() ground rents, il any, taxes, speclal assessments, firg, and cther hazard insurance pramlums;
{1} interest on the note secured hereby; and
(I amortization of principal of the said noto.

Any deficlency In the amount of any such aggregale monthly payment shia!ll, unless made good by the Mortgagor
prior to the due date of the nexl such payment, constitute an event of defau’l urder this marigage. The Morigageo
may coilact a "late charge” not to exceed four conls (4¢) for each dollar ($1} 1ar cach payment more than fiftean
(15) days in arrears, to cover the exira expense involvad In handling delinauent payments.

it the total of the payments made by the Mortgagor under subsaction (a) of the preceding paragraph shall exceed the
amount of the payments actually made by the Mortgages for ground rents, taxes, and assessmen!s, Lr insurance premiums,
as the case may be, such aexcess, if the loan is current, at the optlon of the Morigagor, or shall ba credited on subsequent
payments to be made by the Mortgagor, or rafunded to the Moarigagor. i, however, the monthly pavinianis made by the
Mortgagor under subsection (a) of the preceding paragraph shall not be sufficien! to pay ground rents.-t7x25, and assess-
ments, or Insurance premiums, as lhe case may be, when the same shali becorne due and payabts, thati the Marlgegor
shall pay to the Mortgagee any amount necessary lo make up the deficiency, on or before the dale when payment of such
ground rents, taxes, assessmanis, or insurance premiums shall be due. I at any time the Morigagor shall tender 1o the
Mortgagee, in accordance with the piovisions of the note secured hereby, full payment ol the entire indebtedness rep-
rasented thereby, the Morigagee shall, in computing the amount of such indebtedress, credit to the accounl of the
Mortgagor any balance remaining in the funds accumulaled undar the provisions ol subsection (a) of the precading
paragraph. Il there shall be a default under any of the provisions of this mortgage resulting In a public sale of Ihe premises
covered hereby, or if the Mortgagee acquires the properly olherwiso after default, the Moertgagee shall apgply, al the time
of the commencement of such proceedings or at the time the property is otherwise acquired, the baiance then remaining
in the lunds accumulated under subsection (a) of the praceding paragraph as a credit against the amount of principal then
remaining unpald under said note.
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