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MORTGAGE 211-420-8

THIS MORTGAGE (“Seccurily Instrument™)is givenon JULY 24

19 86 The morizagor is '

NANCY J. JACOBS, DIV. NOT REMARR. AND LINDA J. PETERS, MARRIED

TO MICHAEL PETERS**
(“Borrower™). This Secirity Instrument is given to THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIATION OF ILLINOIS ,
which is organized and¢xiziing underthe lawsof THE UNITED STATES OF AMERICAgnd whose address is

4242 NORTH HARWLLM

NORRIDGE, ILLINGIS, 60634 (“Lender™

Borrower owes Lender the principulzum o
THIRTY TWC THOUSAND FTGH‘I‘ HUNDRED AND NO/100---

Dollar(U.S. 32,800.00, This debt is evidenced by Borrower's note

dated the same date as this Security Instrumi:nt (('Note''} which pravides for monthly payments, with the fuif debt, if not
paid earlicr, duc and payableon AUGUST (:‘ ﬁd']_%h P Y Py This Security Instrument
secures to Lender: (a) the repayment of the deint rwdenced by the Notg, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with n"rcst advanced under paragraph 7 to protect the security of this
Security Instrument and {c) the performance of Borior~='s covenants and agreements under this Securily Instrument and
the Note. For this purpose, Borrower does hereby mort juge, erant and convey to Lender the following described property

located in COOK County. IHinols:

LOT 17 (EXCEPT THE SOUTH 2 FEET TH&REOF) IN BLOCK 3 IN BECK'S SUBDI-
VISION OF THE SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 21, TOWN-
SHIP 3B NORTH, RANGE 14, EAST OF THEfuTRD PRINCIPAL MERIDIAN, IN
COOKR COUNTY, ILLINOIS.

20-21-318-011 ((),-

**MICHAEL PETERS IS EXECUTING THIS MORTGAGE SOLELY FOR 7d47 PURPOSE OF
WAIVING ANY AND ALY, MARITAL AND HOMESTEAD RIGHTS.

waich has the address of 6937 SOUTH PARNELL , CHICAGO
[Streat] [City}

Illinois 60621 (" Property Address”);
[21p Coda)

TOGETHER WITH all the improvements now or hereafter crected on the property, and all ezsements, rights,
appurtenances, rents, roynities, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereaftera part of the property. All repincements and additions shalil niso be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the *'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
maortgage, grant and convey the Property and that the Property is urencumbered, cxcept for encumbrances of record.
Borrower warrants and will defend generally the title to the Properiy against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variaticns by jurisdiction to constitute a uniform security instrument covering rend property.

ILLINOIS—singls Famity—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
D -s i) VMP MORTGAGE FORMS « (310} 792-4700 » |800) 821-7291
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
* Borrowér shall pay the premiums required to maintain the insurance in effect until such time as the requirenient for the
insurance terminates in accordance with Dorrower's nnd Lender's written agreement ar applicable luw,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shali give Barrower notice at the time of or prior to an inspection specilying reasonnble cause for the inspection, '

9. Condemnation. The proceeds ol any nward or ¢laim for damages, direct or consequentinl, in connection with
any condemnation or other taking of uny part of the Property, or for conveyance in licu of condemnation, are herehy
assigned and shutl be paid to Lender, -

tn the event of a ol tking of the Praperty, the proceeds shall be npplicd to the sums seeured by this Seeurity
Instrument, whether or not then due, with nny excess paid to Borrower, Bn the event of o partind taking of the Fropenty,
unless Borrower and Lender atherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction; (u) (he total amouni of the sums secured immedintely
before the taking, divided by (b) the fair market value of the Property immediately before the taking, Any bulance shall be
paid to Borrower.

Il the Properiy is nbandoned by Borrower, or if, after notice by Lender to Borrower thut the condemnor oflers to
make un award or settle n clnim for damuages, Borrower [uils to respond (o Lender within 30 days afler the dote the notice is
given, Lender is av/norized to collect and apply the proceeds, at its option, elther to restorntion or cepair of the Property or
to the sums seeured oy this Seeurity Instrument, whether or not then due,

Unless Lender and Borrower otherwise ngree in writing, any application of proceeds to principnl shall not extend or
postpone the due dale of ie monthly pnyments referred to in paragraphs 1 and 2 or change the amount of such puyments.

10. Borrower No/ Roleased; Forbenrance By Lender Not n Waiver,  Extension of the time for pnyment or
modification of amortizatizn G the sums secured by this Security Instrument granted by Lender to uny successor in
interest of Barrower shall no. opesate (o release the Haubility of the ariginal Borrower or Borrower's successors in interest,
Lender shnll not be required to cummence proceedings against any sugcessor in interest or refuse to extend time for
payment or otherwise modify amdrtizntion of the sums secured by this Security Instrument by reason of any demund muace
by the originn! Borrower or Borrowar's successors in interest, Any forbearanee by Lencer in exercising nny right or remedy
shall not be a waiver of or preclude the exerziss of nny right or remedy.

11, Successors and Assigns Bouud; Joint and Several Liability; Co-slgners. The covenants and agreements of
this Security Instrument shall bind and benefit 2licsuccessors and nssigns of Lender and Barrower, subject to the provisions
of paragraph 17, Borrawer's covenants and ug -cemenis shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exceute the Nole: {n) is ra=zigning this Security Instrument anly to moctgnge, griant and convey
that Borrawer's interest in the Property under thet<ess of this Security Instrument; (b) is not personally oblignted to pay
the sums sccured by this Security Instrument; and (¢)upiees thot Lender and uny other Borrower may agree to extend,
modify, forbear or make any accommaodations with reguvd to the terms of this Security Instrument or the Note withoul
that Borrower's consent. .

12, Loan Charges. If the loan secured by this Secirity Instrument is subject to o law which sets muximum loan
charges, and that Inw is finally interpreted so thal the interesiar other loan charges collected or to be collected in
connection with the loan exceed the permitied limits, then: (01 ary such loan chorge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) anyGuris nlready collected from Borrawer which exceeded
permitted limits will be refunded to Borrower. Lender mny choosc 14 nnke this refund by reducing the principni owed
under the Note or by making u direct payment ta Borrower. [Fa refund<esuces principal, the reduction will be treated ns u
partial prepayment without any prepayment charge under the Note. .

13. Legislation Affocting Lender’s Rights. 1T ennctment orexpirasian af applicable lnws has the effect of
rendering any provision af the Note or this Securily Instrument unenforceable (ccutding to its terms, Lender, at its option,
may require immediate pnyment in full of all sums sccured by this Security wnstrument and moy invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the siep: specified in the second puragruph of
puragraph 17,

14, Notices, Any naotice to Borrower provided for in this Security Instrument 82,51k be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nesice shall be dirccted to the
Property Address or any other address Borrower designates by notice to Lender. Any notize to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designales by notice fo Qorrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendar when given as provided
in this paragraph.

15. Governing Law; Sceverabillty, This Security Instrument shall be governed by federal fav nrid the law of the
jurisdiction in which the Property is located, In the cvent that any provision or clause of this Security e2istrument or the
Note conflicts with applicable law, such conflict shall not affect other pravisions of this Security Instrutterior the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instranient ond the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given ane contormed copy of the Note und of this Security Instrument,

17. Transfer of the Property or a Benoficial Interest in Borrower, IF all or any part of the Property or uny
interest in it is sold or transferred (or if a beneficinl interest in Borrower is sold or transferred and Borrower is not a naturnl
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
fecleral law as of the dite of this Security Instrument. - ’ .

I Lender exerciscs this option, Lender shall give Borrower notice of ncecleration. The notice shall provide n period
of nol less than 30 days from the date the notice is deliverad ar mailed within which Borrower must poy alf sums secured by
this Security Instrument. [T Borrawer fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, [T Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: {a) 5 days (or such other period ns
applicable law may specify for reinstatement) before safe of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Seeurity Instrument. Those conditions are that Borrower:
(a) puys Lender all sums which then would be due under this Security Instrument nied the Nate hed ac necelerntion
occurred; (b) cures any defuult of any other covenants or ngreements; (¢} pays all expenses incurred in enforcing this
Securi'y Instrument, including, but not limiled to, rensonuble attorneys’ fees; and {d) takes such action ns lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
oblignticnt 1o pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstutement by
Horroawer, this Security Instrument and the obligations secured hereby shnll remain fully effective s if no ncceleration had
occurred. However, this right to reinstate shall not upply in the case of acceleration under paragraphs 13 or 17,

v9652£98
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ARDENDIDIUMN 211-420-8

This ADDENDUM is made this 24TH day of JULY
1986, and is incorporated into and shall be deemed to amend and

suEFlement the Borrower's Note to
HE TALMAN HOME FEDERAL SAVINGS & LOANM ASSOCIATION OF ILLINOIS

{the "Lender"”) and the Mortgage dated of even date herewith given
by the undersigned (the "Borrower") to secure the Borrower's Note
to the Lender.

The Borrower acknowledges and understands that the Mortgage
t.oan evideacted by the Note has been made from funds obtained for
public purpuses through the sale of tax—exempt bonds by the City
of Chicage, Tllinols (the "City") pursuant to its Mortgage Purchase
Program (the "Program"). The Borrower understands that any mis-
statements in /che affidavit signed by the Borrower and/or the per-
formance of certain other acts by the Borrower may cause the interest
of the Bonds to be rubiject to federal income taxation, which would
adversely affect tlie Program. In order to preserve the integrity
of the Program, the/dorrower covenants and agrees as follows:

1. Until notifled to the contrary by the hereinafter defined
Master Servicer the Borrower agrees to make all payments required
by the Note and Mortgage to Universal Mortgage Corporation, P.Q.
Box 2082, 744 North PFourth &Street, Milwaukee, Wisconsin 53201 (the
"Master Servicer") under & Master Servicing Agreement dated October
1, 1985 among the Master Servicrr, the City and Continental Illinols
Bank and Trust Company of Chicaco, asg Trustee,

2. To the extent otherwise pszmitted by law, the Hote may be
accelerated, and upon acceleration &1 sums due under the Note will
become immediately due and payable in(fall, upon (a) any assumpticn
of the Note and Mortgage, (b) any sale, rental, transfer or dispositicn
of title to or possession of the Property nr any interest therein,

(c) any failure of the Borrower to occupy =he Property as his principal
reslidence, or {d)}) any failure of any agreemernt or statement of fact

or intention in the affidavit executed by tho Brorrower to be true and
correct.

3. The Borrower will notify the City, the lsster Servicer and
the Trustee upon the happening of any of the eventd epecified in
section 2 of this Addendum.

4., The provisions of this Addendum will govern ir the case of
a conflict with any provigion of either the Note or the Mortgage,

IN WITNESS WHERECF, Borrower has executed this Addenium,
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Borrower LINDA J. PETERS/MARRIED
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