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THIS INDENTURE, Made this 6TH day of - MAY , 186, between
y JACQUELINE G. SHEM , A SPINSTER AND ROGER D. SHEM MARRIED TO
1 PHYLLIS SHEM , Mortgagor, and

DRAPER AND KRAMER, INCORPORATED
a corporation organized and existing under the laws of ILLINOIS
Mortgugee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgugee, as is evidenced by a certain
promissory nole bearing even date herewith, in the principal sum of FIFTY FOUR THOUSAND THREE
HUNDRED AND 00/100 Dollars
($ 54,300.00 )

/\,. S10 1899y (4, 5

payable with interest ot the rate of NINE AND ONE-HALF per centum ( 9.500 %)
per annum o the unpaid balance until paid, and made payable to the order of the Mortgagee ut its office in
CHLCAGO ,ILLINOIS ) or at such other place as the holder may

designate in wiitig, and delivered; the said principal and interest being payable in monthly installments of
FOUR HUNLRLD FIFTY SIX AND 67/100 Dollars
(3 456,47 } on the first day of JULY , 1986 , and a like sum on the

first day of each and (ve.y month thereafter until the note is fully paid, except that the final payment of principal
and interest, il not sooner/paid, shall be due and payuble on the first day of JUNE , 2016,

NOW, THEREFORE, the zuid Mortgagor, for the better securing of the puyment of the said principal sum of
money and interest and the performance of the covenants and agreements herein contained, does bythese pres-
ents MORTGAGE and WARRANT unto the Morigagee, its successors or ussigns, the following described Real

. Estate situnte, lying, and being in/the county of COOoK and the State of
Hlincis, to wil:

s B E L E G A L R I._.P E R A T T A C H E D g
| ]
()

TAX IDENTIFICATION NUMBER: 27-26-203-014 PIQ & other

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and profils thereof, und all apparatus and (Ixtures of evewy bndofor the purpose of supplying or
distributing heat, light, water, or power, and all plumbing and other fixtares 2= e that may be placed in, any
buitding now or hercafter standing on swid land, and wlso all the ostute, right, title, and interest of the said Mort-
gugor in and o said premises.

TO HAVE AND TO HOLD the above-described premises, with the nppurtenances @nd tixtures, unto the said
Mortgagee, its successors ond assigns, forever, for the purposes and usex herein sel forth“free from all cighta
ond benufits under and by virtue of the Homestead Fxemption Laws of the State of Blindds, which soid rights
and benelits the suid Mortgagor does hereby expressly release amnd winve.

AND SAID MORTGAGOR covenants und agrees:

To keep said premises in good repair, and not to do, ot pecmit ta be done, ubon soid premises, anything
that may impair the value theceof, or of the security intended to be effected by virtue ol this instrument; not to
suffer any lien of mechanics men or materiad men to attach to said premises; to puy to the Mortgagee, as here-
inafter provided, until said note is fully paid, (1} 4 sum sutficient to pay all 1axes and ussessments on said prem-
ises, or any lax or assessment that may Le levied by authority of the State of [llincis, or of the county, town,
villuge, or city in which the said land is situare, upon the Mortgagoer on account of the ownership lLereof; (2)
a sum sufficient to keep all buildings that may at any time be on said premises, during t he continuance of said
indebtedness, insured for the benefit of the Mottpagee in such forms of insurance, and in such amounts, as may
be required by the Mortgagee.

In casc of the refusal or neglect of the Mortgagor to make such puyments, ar to satisfy any prior lien or in--
cumbrance other than thut for taxes or axscssments on said premises, or to keep said premises in good repair, the
the Mortgagee may puy such taxes, assessments, and insurance premiums, when due, and may make such repai'r;
to the property herein mortgaged s in its discretion it may deem necessary for the proper preservation thereof, :
and any moneys so paid o1 expended shall becoms so much additional indebtedness, secured by this mortgage, to
be paid out of proceeds of the sale of the martguged premises, if not otherwise paid by the Morigagor.

It is expressly provided, however (all othet provisions of this mortgage to the contrary notwithstanding),
thal the Mortgagee shall not be required nor shall it have the right to pay, discharge, or remove any tax, asgsess-
ment, or lux lien upon or against the premises described herein or uny part thereofl or the improvements situated
thereon, so long os the Mortgagor shall, In good faith, contest the same or the validity thereof by approprinle
legal proceedings brought in a court of competent jurisdiction, which shull opetate to preveat the collection of
the tax, aussessment, or lien so contested snd the sale or forfeiture of the said premises or any part thereof {o
satis{y the same.

STATE OF ILLINOIS
HUD-92116M (8-80}
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immediately to foreclose this mortgage, and upon the filing of any bill for that purpose, the court in which such
bill is filed may at any time thereafter, either belote or after sale, and without notice to the said Mortgagor, or
any party claiming under said Mortgagor, and without regard to the solvency or insolvency at the time of such
applications for appointment of a receiver, or for an order to place Mortgagee in possession of the premises of
the person or persons liable for the payment of the indebtedness secured hereby, and without regard lo the velue
of said premises or whether the same shall then be occupied by the owner of the equity of redemption, as a
homestead, enter an order placing the Mortgagee in possession of the premises, or appoint a receiver for the
benefit of the Mortgagee with power to collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of salc and a deficiency, during the full statutory period of re-
dempfion, and such rents, issues, and profits when collected may be applied toward the payment of the indebted-
ness, costs, taxes, insurance, and other items necessary for the protection and preservation of the property,

Whenever the said Mortgagee shall be placed in possession of the above described premises under an order
of a court in which an action is pending to foreclose this mortgage or a subseguent mortgage, the said Mort-
gagee, in its discretion, may: keep the said premises in good repair; pay such current or back taxes and assess-
ments as may be due on the said premises; pay for and maintain such insurance in such amounts as shall have
been required by the Mortgagee; lease the said premises to the Morigagor or others upon such terms and condi-
tions, either within or beyond any period of redemption, as are upproved by the court; collect and receive the
rents, issues, and profits for the use of the premises hereinabove described; and employ other persons and ex-
pend itself such amounts as are reasonably necessary to carry cut the provisions of this paragraph,

AND IN CASE OF FORECLOSURE of this mortgnge by said Mortgagee in any court of law or equity, a
reasonable sum _shall be allowed for the solicitor's fees, and stenographers’ fees of the complainant in such
proceeding, an’ a'so for all outlays for documentary evidence and the cost of a complete abstract of title for
the purpose ot such foreclosure; and in case of any other suit, or legal proceeding, wherein the Mortgagee shall
be made & pasty thereto by reason of this mortgage, its costs and expenses, and the reasonable fees and charges
of the attorneys or/solicitors of the Mortgagee, so made parties, for services in such suit or proceedings, shall
be a further lien and ~uarge upon the said premises under this mortgage, and all such expenses shall become
so much additional iide’tadness secured hereby and be allowed in any decree foreclosing this mortgaee.

AND THERE SHALL!. 37 INCLUDED in any decree foreclosing this mortgage and be paid out of the pro-
ceeds of any sale made ir pricruance of any such decree: (1) All the costs of such suit or suits, advertising,
suale, and conveyance, incluting attorneys’', solicitors’, and stenographors’ fees, outlays for documentary evi-
dence and cost of said abstra2{ and examination of title; (2) all the monevs advanced by the Mortgagee, if any,
for the purpose authorized in the rorgage with interest on such advances at the rate set forth in the note se-
cured hereby, from the time such s’vsaces are made; (3) all the accrued interest remaining unpaid on the in-
debtedness hereby secured, (4) all tie serid principal money remaining unpaid. The overplus of the proceeds
of sale, if any, shall then be paid to th:: Mcrtgagor.

[{ Mortgagor shall pay said note at uiz/(ime and in the manner aforesaid and shall abide by, comply with,
and duly perform all the covenants and agreomints herein, then this conveyance shall be null and void and Mort-
gagee will, within thirty (30) days after writtei domand therefor by Mortgagor, execute a release or satisfaction
of this mortgage, and Mortgagor hereby waives tae tanefits ‘of all statutes or laws which require the earlier ex-
ecution or delivery of such release or satisfaction by Morteagee.

IT 1S EXPRESSLY AGREED that no extension ol the time for payment of the debt hereby secured given by

the Mortgagee to any successor in interest of the Mortgcg~i shall operate to release, in any manner, the orlginal
linbility of the Mortgagor.

THE COVENANTS HEREIN CONTAINED shall bind, ans *he benefits and advantages shall inure, to the
tespective heirs, executors, administrators, successors, and ‘aszizas of the parties hereto. Wherever used,
I;\e ‘singular number shall include the plural, the plural the singular, and the masculine gender shall include
the feminine.

WITNESS the hand and seal of the Mortgagor, the day @yenr Fiont wri
' “
A I o ——FseaL] % N CSEAL]]

JAQQUELINE G. SHEM Csear] _ ROGER D. spav [SEAL]]

T ~
STATE OF JLLINOIS PHYLLIS SHEM IS SIGNING SOLELY FOR

THE PURPOSE OF WAIVING HER HOMBSTEAD RIGHTS.
COUNTY OF COOK

I, THE UNDERSIGNED , @ notary public, in and for the Cranly and State
aforesaid, Do Hereby Ceriify That JACQUELINE G. SHEM , A SPINSTER AND R.GSR D. SHEM
and PHYLLIS SHEM, HLS WIFE Ao wifeg personally known to me to b the same
person whose name 4 ARE subscribed to the foregoing instrument, appeared before me this day in
person and acknowledged that THEY signed, sealed, and delivered the gaid instrument as THEIR

free and voluntary act for the uses and purposes therein set (orth, including the release and waiver of the right
of homestead.

GIVEN under my hand and Notarial Sea! this 8th day May , A. D. 1986

b
i res 1/30/89

Fiied for Record in the Recorder's Office of

R
Notary Public g
g

County, lllinois, on the day of A.D. 19

m., and duly recorded in Book of Page

TAX IDENTIFICATION NUMBER:
THIS INSTRUMENT PREPARED BY:
JOHN P. DAVEY
DRAPER AND KRAMER, INCORPORATED
33 WEST MONROE STREET
CHICAGO , ILLINOIS 60603

HUD-92118M (8-80)
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UNITS 1-N AND P1-N IN BUILDING 80 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN CHERRY CREEK SOUTH CONDOMINIUM IL1I AS
DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 85-179907
ANﬁ AMENDED BY DOCUMENT 85-246147 IN THE NORTHEAST 1/4 OF SECTION 26, TOWNSHIP
36 NORTH, RANGE 12, EA»1 OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.
MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, AS
RIGHTS AND EASEMENTS APPURTENANT TO THE ABQOVE DESCRIBED REAL ESTATE, THE

RIGHTS AND EASEMENTS FOR THE BENEIFT OF SAID PROPERTY SET FORTH 1IN THE
AFOREMENTIONED DECLARATION OF CONDOMINIUM.

RESTRICTIONS, COMDITIONS,

THIS MCORLGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS,
THOUGH

COVENANTS /. RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS
THE PROVISICGMNG OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.
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