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ASSIGNMEN

KNow ALL MEN By THESE PRESENTS that _ _YLCTORIA TIMONERA,  married to

PRECICSO TIMCNERA
hereinafter called the “Assignor”, in consideration of the aum of One Dollar ($1.00) and other
good and valuable considerations, the receipt of which is hereby acknowledged, does hereby mell,
assign, transfer and set over unto GARY-WHEATON RBANK _

hereinafter coelied the “Assignee”, and their respective succesgors in ofﬁce and agsigns, all of
the rents, {asues 743 profits now due to Assignor and which may hereafter become due to Asaignor
under cr by virfus 0 any leases or sub-lease, whether written or verbal, or any letting or subletting
or agreement for {he nse or occupancy of any part of the premises located upon the property
described on the attaclied Appendix “A” to which the Assignor ia entitled. This assignment includes
the rents, issuea and piofits. now or hereafter due by virtue of the said lease or sub-leases, if any.

This agreement {s made a: additional security for the payment by Assignor of the principal

note dated July 8~ 4586 in the sum of Forty Thousand and no/100ths

ar - -

i ___DOLLARS (340,000.00 ),

with interest as stipulated therein, executed ard-delivered by the szaid Assignor to the A'salgnee,
and as additional security for the full and faithful performance by the said Assignor of all of the
terms anglﬂg;litlmhﬂ of a ﬁegtam mortgage or & Jeed of trust in the nature of a mortgage dated

e e 2, executed and deliveiepy by the Assignor to the Assignee to secure
the payment of the princfpai note and covering the wromises described on Appengdix "A".

Assignor agrees that this assignment shall cover ali 7ufure lerses, whether written or verbal,
or any letting of, or any agreement for the use or occupand;of any part of sald premisges.

Assignor further agrees that it will not assign the ren: or any part of the rent of said
premises, or cancel or amend any lease now in existence or hireafter made, or collect rents
thereunder fuor a period further in advance than thirty (830} dayrs without the written consent
of the Assignee, or do any other act whereby the lien of the aforesaid.incitgage may in the opinion
of the Assignee be impalired in value or quality.

Assignor further pgreea that this mssignment shall remain in full forer and effect so long a8
the principal note remains unpaid and that it may be enforced by the Assignes, iis successors and
gsaigns, or the holder of said note.

It is the intention of the Assignor to create a present assignment of all the rip’s, issues and
profits now due or which may hereafter become due, under or by virtue of any ‘lras2, whether
written or verbal, or any letting of, or agreement for the use or occupancy of any .ort of the
premises hereinabove described, but inasmuch as this assignment is made as additions) security
for the payment of the principal note hereinabove set forth, it Is agreed that the Assignee's rights
to collect said rental shall be conditioned upon the existence of default in the payment of said
principal note according to {ta terms or In the performance of the terms and conditions of the
Mortgage and security agreement in the nature of chattel mortgage executed and delivered by
the Assignor to secure the payment of sald princlpal note,

In the event of any such default referred to in the preceding Paragraph hereof. Assignor
does hereby authorize and empower the Assignee, its successors and assigns, or the holder of the
principal note:

(a) To collect all of the rents, issues and profits now due or which may hsreafter become
due under or by virtue of any lease, whether written or verbal, or any letting of, or agreement
for the use or occupancy of any part of said premises and to take such action, legal or equitable,
as may be deemed necessary to enforce payment of such rents, jsgues and profits;
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(b) To use and possess furniture, furnishings, equipment, names, signs, bocks, records
and files, and all other personal property used in the operation of Assignor’s business;

{¢) To operate the property and business of Assignor and pay all costs of operation,
including coats not met from income collections obtained from such operations, and to make
such other disbursements as may be reasonably necessary, in the opinion of the Assignee,
to properly operate said property; and any and all such suma of motxiey mdvanced for such
purposes, or any of them, shall be deemed as additional principal sums secured by the Mortgage
above deacribed. Nothing herein contained, however, shall be construed as requiring Assignee
to advance or expend money for any of the purposes aforesaid;

(d)_ To sxecute new leases or modify existing leases.

~ In the event Asasignee does take possession of the premises in question pursuant to the pro-
visions of this Assignment, Assignee shall not, under any circumstances, be liable for the failure
.to collect rents.

Any amounts received or collected by Assignee, its successors or assigna by virtue of this
Agreement s>l be applied for the following purposes, but not necessarily in the order named,
priority anu uzplication of such funds being within the sole discretion of the holder of the prin-
cipal note:

(1) To %o~ nayment of all necessary expenses for the operatica, protection and preser-
vation of sal’ riemises, Including the usual and customary fees for management services;

{2) To the pav.iesnt of taxes and assessments levied and assessed against the property
described herein as s.ific taxes and assessments become due and payabie;

(8) To the paynient of premiums du~ and payable en policies insuring said premises;

(4) To the payment -{ installments of principal and interest on the principal note
as and when they become due 373 payable and to the payment of any other amounts which
may become due and payable jursuant to the terms of 3ald Morigage; and

{5) The balance remaining a(te: payment of the above shall be paid to the then owner
of record of said premines.

IN WiTNESs WHEREOF, this Assignment of Rents has been executed and delivered by the
Assignorthis _ 8Bth _ dayof . July. , 19.86,

STATE OF ILLINOIS )
(oe 'l )Ss
COUNTY OF «WE )

" / ’ I

Iy > \ g /%%?Q\ , 8 Notary Public inicond for said County,
in the State aforesaid do hereby certify that Victoria Timonera and
Precioso Timonera, who are personally known to me tol be the same
persons whose names are subscribed to the foregecing iluscrument,
appeared before me this day in person and acknowledged “bat they
signed and delivered the sald instrument as their own frees ‘and
voluntary act. . -

o

1986. GIVEN under my hand and Notarial .Segl,this day of ¢

This instrument prepared by J/‘J_IIIL/] 239, -
and mail to: Notary Public

- . /'
Susan G. Ter Bush My Commission Expires: < c’d° 20
Gary-Wheaton Bank -
120 E. Wesley
Wheaton, Il.
60187
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EXHIBIT "A"
TO THAT ASSIGNMENT OF RENTS
EXECUTED BY VICTORIA TIMONERA & PRECIOSO TIMONERA

Lot 23 in Block 4 in J. E. White's First Diversey Park Addition
a Subdivision of the West 1/2 of the South 30 acres of the West
1/2 of the North West 1/4 of Section 28, Township 40 North,
Range 13 East of the Third Principal Meridian, in Cook County,
Illinols.

P.I.N. 13-28-125~033-0000

Commen Address: 5518 West Diversey
Chicago, Illinois
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This Instrument Prepared By

And To Be Delivered Toz@,ﬁj.}j _ —?~/é)

Michael F. Mcoone
Gary~-Wheaton Bank
120 E. Wesley St.
Wheaton, IL 60187
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