5///328Y

Hinois $. & L. Leogue, 1743 Form MNo. 3 < Corporots Truttes Under o Lond Trus 0. N, PRESE, CHICASO

UNOFFICIAL COPY, | e

MORTGAGE ~ Co
THIS INDENTURE WITNESSETH: That the undersigned V<95
PECT STATE BANK

————

a corporation organized and existing under the laws of the STATE ot ILLINOIS

e e st e e ey 108 PersOnally but as Trustee under the provisions of a Deed or Deeds in trust
duly recorded and delivered to the undersigned in pursuance of a Trust Agreement dated._ JULY_316TH, 1986 ._ _
v, and known as trust number 1686 , hereinaftar referred to

as lh; Mortgagor, cg;; hereby Mortgage and Warrant to
COMMUNITY SAVINGS BANK

COMMUNITY SAVINGS ANDLONN ASSOCIATION

s corporation organized and exisiing under the laws of the STATE OF TLLINMNOIS » hereinafter

roferred to as the Mortgagee, the following real estate, situated in the County of __ .. ... COOK — .

in the State of Iilrule, lo wit: SEE RIDER ATTACHED HERETO:

Unit No. 3-2R #n Brandenberry Park East Condominium, as delineated on Survey of
Lot One (1) ja Ynit COne (1)}, Lot Two (2) in Unit Two (2), Lot Three (3) in Unit
Three (3) and Loév Four {4) in Unit Four (4) of Brandenberry Park East by Zale,
being a Subdivisica “n the Southeasr Quarter (SE%) of Section Twenty-One (21),
Township Forty-Two ((£2) North, Range Eleven (11}, East of the Third Principal
Meridian, in Cook Czunty, Tllinois, which survey is attached as Exhibit A to
Declaration of Condomirtur ODwnership made by American MNational Bank and Trust
Company as Trustee undar 7Trust #46142, recorded in the O0ffice of fha'Recorder
of Deeds of Cook County, Il)inpis as Document No. 25,108,489 and as Weended by
Document No. 25,145,981, "

013-21-402-010

Permanent Index Number: 03-21-48z006 0 6 o~ __,,92’;‘—\ %
03-21-402-00/ ' '3\

T3

-]

D

03-21-402~-00%

Propaerty commonly known as: 2434 E. Branderberry Court, Unit 2B
Arlington Heigles, Tllinocis 60004,

TUUILADIT WO It MY UOGITE Prtess s sremeses mmer———e— o —eme —~op -~y -, - - - - . . oo o
said premlses, buy furnishmgs and equipment therefor when it deems necessaiy, ?urchase all kinds of insurance, and In
general exercise all powers ordinarily incident to absolute ownerahip, advance o1 Forrow money necessary for any purpose
herein stated to secure which a lien is hereby created on the morigaged premises and an the income therefrom which lien
is prior to the lien of any other indebtedness hereby secured, and out of the incoms relain reasonable compensation for
itself, puy insurance premiums, laxes and assessments, and all expenses of every kind, j..zluding attorneys’ fees incurred in
the exercise of the powers herein given, and from time to time apply any balance of inconie nnt, in its sole discretion, needed
for the aloresaid purposes, flrst on the interest and then on the principal of the indebtedness acreby secured, before or after
any decree of foreciosure, and on the deficiency in the proceeds of sale, if any, whether *here be a decree in personam
therefor or not. Whenever all of the indebtedness secured hereby is paid, and the Mortgagee, }.i i's sole discretion, feels
there is no substantial uncorrected default in performance ot the Mortgagor's agreements hereln, the Mortgagee, on satis-
factory evidence thereof, shall relinguish possession and pay to Mortgagor any surplus income i~ i*s *.:nds. The possession
of Mortgagee may continue until all indebtedness secured hereby is paid in full or until the deliver; o7 v Master's Deed or
Special Commissioner’s Deed pursuant to a decree foreclosing the llen hercof, but if no deed be ’‘ssiied then until the
expiration of the statutory pericd during which it may be issued. Mortgagee shall, however, have the dlsuretionary power
at any time to refuse to tuke or to abandon possession of said premises without affecting the llen herecf. Mortgagee shall
have all powers, if any, which it might have had without this poragraph. No suit shall be sustainable up.irst Mortgagee
based upon acts or omissions relating to the subject matter of this paragraph unless commenced within zixty days after
Mortgagee's possession ceases.

TGO HAVE AND TO HOLD the said property with said buildings, improvements, fixtures, appurtenances, apparatus
and e(i:ulpment unto said Martgagee forever, for the uses herein set forth, free from all rights und benefits under the Home-
stead Exemption Lnws of the State of Illinois, which said rights and benefits said Mortigagor does hereby release and waive.

TO SECURE the payment of a certain indebtedness from the Mortgagor to the Mortgagee evidenced by a note made
by the Mertgagor in favor of the Mortgagee, bearing even date herewith, in the sum of .. __ TWENTY. THQUSAND AND .

NOIOO = = = = = = = m o= = = = = = == = == == = - = T ST Dollars (;........2..0..;.9919:_99_.).
which note together with interest thercon as provided by said note, is payable in monthly installments of ...._ IWO_
HUNDRED .FI1FTEEN AND NO/100 = = = = = = = = = = ~ = = =.=.=.=._=.=. DOLLARS ($_215.00 _ )
on the .. _fLirst . day of each month, commencing with Se¢ptember 1st, 1986 until the entire sum Is patd.

To secura performance of the other ngreements in snld note, which are hereby incorporated herein and made a part
hercol, urd which provide, wimong other thiogs, for an additional monthly Smylnunl. of one-tweifth (1/12th) of the estimated
unnunl thxes, nasesements, Insurdance premiumy und other charges upon the mortgaged premises. And to secure poaalble

tuture udvances as hercinafter provided and to secure the performance of the Mortgagor's covenants hereln contalned.
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Torrens certificates and similar data and assurances with respect to title as Morigagee may reasonably deemn nhecessary
sither to prosecute such suit or to evidence 1o bidders at any sale held pursuant to such decree the true title to or value of
said premises; all of which aforesaid amounts together th interest as herein provided shall be immediately due and
payable by the Mortgagor in connection with (u) any proceeding, including Rrobale or bankruptcy provecdings to which
either party hereto be a party by reason of this mortgage or the note hereby secured; or (b) preparations for the
commencement of any suit for the foreclosure hereof after the accrual of the right to foreclose, whether or not aciually
commenced; or (c) preparations for the defense of or intervention in any suit or proceeding or any tbhrealened or contem-
plated suit or proceeding, which might affect the premises or the security hereof. In the event of a foreclosure sale of sald
premises there shall first be pald out of the proceeda thereof all of the aforesaid items, then the entire indebtedness whether
due lnd]fayable-by tha terms hercof or not and the interest due thereon up to the time of such sale, and the overplus, if
any, shall be paid {o the Morigogor, and the purchaser shall not be obliged to see to the application of ihe purchase money.

(8) That each right, power and remedy herein conferred urimn the Mortgagee is cumulative of cvery other right or
remedy of the Morlgagee, whether berein or by law conferred, and may be enforced concurrently therewith; that ne
walver hy the Martgaﬁee of tgermrmance of any covenant herein or in sald obligalion contained shall thereafter in any
manner sffect the right of the Mortgagee to require or to enforce performance of the same or anyv other of said covenants;
that wherever the context hereof requires, the masculine lfender. as used herein, shall include the ‘eminine, and the singular
number, as used herein, shsll include the plural; that all rights and obligations under this mortgage shall extend to and be
binding upon the respective heirs, executors, administrators, guccessors and assigns of the Morigagor and the successors and
assigns of the Mortgagee; and that the powers herein mentioned may be exercised as often as occasion therefor arises.

(7) Thia mortgage is executed by -,,,.?!OUNT PROSFECT STATE BANK — [
not personally but as Trustee as aforesaid (n the exercise of the power and authority conferred upon and vested in it as

such Trustee {(and (uic MOUNT PROSPECT STATE BARK hereby warrants that it posseases full power and authority to
execute this instrume..c and It is expressly understood and agreed that nothing herein or in said note contained shall be con-

strued as creating any Vabiity on the sald MOUNT PRO§ PECT STATE BANK , either individually
or as Trustee aforesaid, personally to pay the said note or any interest that may accrue thereon, or any indebtedness accruing
hereunder, or to perforn; ».y covenant either express or implied herein contained, all such Hability, it any, being expressly
walved by the Mortgagee uncd bv every person now or hereafter claiming any right or security hereunder, and that xo far as

MOUE!__EROSPECT s F‘ETE BAN N ..., elther individually or as Trustee aforesald, or ita successors, personally are con-
cerned, the legal hoider or holaers o* said note and the owner or owners of any indebledness accruing hereunder shall look
solely to the premises hereby convesed for the &ayment thereof, by the enforcement of the lien hereby created in the manner
herein and in said note provided vr ¥ action to entorce the personal linbility of the guarantor, if any.

(8} If the Mortgagor sells the prope’cy or any part thereof, or any interest therein either by Articles of Agreement for Deed,
tranafer of title, or assignment of the bexcfi ial intarest in the land trust or any part thereof, then the Mortgagee may declare
the entire indebtedness secured by this Nortp~7e due and payable immediately, and the acceptance of payments upon safd
indebtedness shall not constitute a waiver of he 1ight to demand immediate repayment.

#Fhis instrument prepated undst
the suparvision of
CONRAD J. NAGLE, AtltneX
4B0)] W Belmmont Avenus
Chicago. lllincia 80841

IN WITNESS WHERRFOF, MOUNT PROSPECT STATE 3ANK
not personally but as Trustee as aforesaid, has caused these presents to be sijned by its _ASSt. Vice | President, and
its corporate seal to be hereunto affixed and attested by it - Secretury, this __18th _ day ot
July ,A D .19 86

ATTEST: MOUNT PROSFECT_STATE BANK
ato! esaid and not personally

_@m_@mﬁ V,mm%

Secretary

COUNTY OF __CQQOK

2,
STATE OF ILLINOIS (]
}ss. i)

L .—— . Evelyn H. Hasz a Notary Public, in and for said County, in the state aforesaid,
DO HEREBY CERTIFY, THAT _.___Paul M. Greene __ Asst, Vice , President of Maunt Praspect .

Prospect State Bank . N and
_Vernette ScamehQrn._ ..., Secretary of sald corporation, who are personally known 1o me to be the same persons

whose names are subscribed to the foregoing instrument as such ASsSL, ViCe ——- President, and ... ... ..o
Secretary, respectively, appeared before me this day in person and ncknowledged that they signed and delivered the said
instrument as their own free and voluntary act and as the free and voluntary act of said corporation, as Trustee as aforesaid

for the uses and purposes therein set forth; and the sald —. Secretary then and there acknowledged that .she. .,

as custodian of the corporate seal of said corporation, did affix sald seal to said instrument s __ h€L . own free and
::mr.yﬂn!c; r:l:d as the free and voluntary act of sald corporation, as Trustee as aforesaid, for the uses and purposes

GIVEN under my hand and Notarial Seal, this 2200 day of ____.IUly ew A.D. 1986 .

} “OFFICIAL SEAL: ™ Z % x gz
EVELYN H. H b ————— v
My commission e:l:'piv-u1 ASZ 4 otary Public 3

' -4
4 Com .
by Commission Expisss 7/30/89

ey

il




