s

[ |
1,
b
[

) !llinois ........ é O SCLS ...................... (“Property Address™);

nenddNQEFICIAL COPY . ..

Bankers Life Company, 711 High St., Dés Moi
CLLORDERS Do 3o - @h , iLLINOIS
%Fl’-‘j riiu-f;‘[’x”%LCOR . o
RETURN TO: aq- - 86326640
BANKERS LIFE COMPRRpPUL 31 ml&_gg. O T
P.O. BOX 1265 R
2111 PLUM. STREEY -
/AURCRA, ILL. - 60507

- MORTGAGE
T E (1] t“
THIS MORTGAG Sf,fuﬁlty Hnstrumer-l )1s gs:en oni H Mcrocco, huaband and

1986 . The ma *gagor is.
Civerssriiresin (“Borrower") Th|55ecur|ty1nstrument |sgwcn!o, =
BT U ST UOORR PR PPN U SPPPTRN ,whu:h |scrgamzcdnnd exlstmg

v and whosc addresq is ; Ceihieni e
(“Lender")

under th;: laws of ... «tli.\‘-.:.§.'-?.ﬁ§f-..;§f'..1;:0.‘!é .
AL BAgh. Atxeer..o. . Des. Ma:&nes.. Iowa

Borrowarowas Lendr the principal sum of Ninety. Seven.Thousand. Five, Bundmﬂ Fifl;y...#nd..mal 100, .

AT AT LA L e L s . Dollars (ULS S 9?&.550 Q0. )Thtsdebt1sewdencedbyBorrowersnole
dated the same date as this Sceviity Instrument (“Note'"), évhlch pmwdcs for monthly payments, with the full deby, if not’

_paid earlier, due and payable ca . ......... Anguat..1,...20L vieenerreinanensiy .. This Security lnstrumcm
secures to Lender: (a) the repay «nent of the debt evidenced by the Note, wﬂh mterest, and all renewa]s, extensions and
modifications; (b) the payment of.al’ other sums, with interest, advanced.under paragraph 7 to protect.the security, of this

- Security Instrument; and (c)-the peri>rapance of Borrower’s covenants and agreements under this Security Instrument and

described property
Coumy, Tlinois:

the Note. For this purpose, Borrower coes i"--eby mor!gage, gram and convey to Lendcr the followxng
10Cated N vvrere e s eteeesssiionirsens e SRR L rerrensnne s a e s agarsbaeors

The South 60 feet of Lot 2 in Ranson and other's Subdivi-i.on of
the West 1/2 of the Nortla '2/2 of. the East 1/2 of the West 172
of the South West 1/4 of /‘ection 12, Township 39 North, Range?'--'

12 Eas: of the Third Princ:l.paa. Mrcidian, in Cook County, Ill:l.nois.

(Cﬂy] ;

{er Code]

TOGETHER WITH all 1he lmprovcmenls now or hereafier erected. on the property,. and all eascmenlb, rsghts,
appurtenances, renis, rnyamcs, minera!, oil and gas righis and profits, water rights and ‘stock and. all_fixtures now, or
hereafier a part of the propeny Al¥ replacements and additions shall also be covered by this Secunty In'atrument A!i of the
foregoing is referred 10 in this Secunty Instrument as the “'Property.” .

BORROWER COVENANTS that Borrower is law!’ully seised of the eslale hereby conveyed and - has the nght to
mongage. grant and convey the Praperty and that the Property is unencumbered, except for encumbrances of record.

" Borrower warrants and will defend generally the title to the Property agninst all clatms and demands subject ‘to any

encuombrances ol‘record : .
THIS SECURITY INSTRUMENIT combines uml’orm covenants for natmnal use and non- umform covcnants wrth

: hmited vanauonq by Junsdlctlon to consmulc a umform secumy mstrument covermg real propcrsy

ILLINOIS—sirigle Family—FNMA /FHLMC UNIFORM INSTRUMENT Form ‘3014 12/83"
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shali pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreeinent or applicable law.

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or pnor to an inspection specifying reasonable cause for the mspection ‘

9, Condemnsation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by {(b) the fair market value of the Property immediately before the taking. Any balance shall be
paid tc Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to”
make an award orsettle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is.
given, Lender 2 am horized to collect and apply the proceeds, at its option, either to restoration or repmr of the Property or
to the sums secured 2y this Security Instrument, whether or not then due. -

Unless Lende:and Borrower otherwise agree in writing, any application of proceeds to principal shall not extendor,
postpone the due dae f the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payniénts.

10. DBorrower 4o’ Released; Forbearance By Lender Not a Waiver, Extension. of the time for. ‘payment.or - '

modification of amortizat’on) of the sums secured by this Security Instrument granted by Lender 10 any .successor: in
interest of Borrower shall :0vsperate 1o release the liability of the original Borrower or Borrower’s successors in-interest:

Lender shall not be reguired 1% commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amnertization of the sums secured by this Security Instrument by reason of any demand made.
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude thz e erzise of any right or remedy., - .

11. Successors and Assigns Borad; Joint and Several Lmh]ity, Co-signers, The covenants and ugreemems of
this Security Instrument shall bind and benefit tire successors and assigns of Lender and Borrower, sub]ect to the provisions .
of paragraph 17. Borrower's cavenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execule the Note: (a) 's ¢p-signing this Security Insirument only 10 mortgage, grant and convey
that Borrower's interest in the Property underah: *cems of this Security Instrument; (b is not personally obligated to pay
the sums secured by this Security Instrument; and {2} agrees thal Lender and any other Borrower may agree ta extend,
modify, forbear or make any accommodations with {egard to the terms of this Security Instrument or the: Note without: -
that Borrower’s cansent.

12. Loan Charges. If the loan secured by this Stcurily Instrument is subject.to a law whlch sels maximum loan
charges, and that law is finally interpreted so that the niierast or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (2} uny such loan charge shall be reduced by the amount.
necessary {o reduce the charge to the permitted limit; and (b) ar’y ¢4ms already collected from Borrower which exceeded:
permitted limits will be refunded to Borrower. Lender may chooss to make this refund by reducing the prin¢ipal owed..
under the Note or by making a direct payment to Barrower. If a refund »educes principal, the reduction’ will be trcntcd as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights. If enactment Ur expirztion of applicable laws has the effect of o
rendering any provision of the Note or this Security Instrument urienforceabl: acchrding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security-Insirument and may invoke any remedies
permitted by paragraph 19 If Lender exercises this option, Lender shall take the's'cns specified in the qccond paragmph or
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrument sa=all begwcn by de!wermg it or by
mailing it by first class mail unless applicable law requires use of another method. Tiie natice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notive 10 Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice 1> Borrower. Any notice
provxded for in this Security Instrument shall be deemed 10 have been given to Borrower or Lendier when gwcn as pmwded
in this paragraph.

15. Govermng Law; Severabllity This Security Instrument shall be governed by federaliars 2nd the law of the
jurisdiction in which the Property is located. In the event that any prov:smn or clause of this Securt; Yictrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrurient and the -
Mote are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the, Property or.any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full-of all sums -
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohlbncd by
federal law as of the date of this Security Instrument. .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender mnay invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument disconlinued at any time prior 1o the ear!ler of: (a) 5 days (or such other. penod as.
applicable law may specify for reinstatement) before sale of the Property pursuant to any pewer of sale contained in this
Security Instrument; or (b) entry of a judgment enforeing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Insirument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays al expenses incurred:in enforcing this
Security Instrument, including, but not Jimited to, reasonable attorneys’ fees; and (d) takes such action. as:Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's.
obligation to. pay the sums secured by this Security Instrument shall continve unchanged. Upon - reinstatement. by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no,dcceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 130r17.
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