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MORTGAGE

THIS MORTGAGE (“Secunty Ins!rumem") is given on July 17, rirrisivesrnnnasevensy
The mortgagor is m:;hﬂel B Giﬁmn A4 Lauxren. A.. Glerman.. h;&s. ﬁ;Lﬁ ...........................
vreresanemesasgnYererersssoonis (“Borrower"). This Security lnstmment is givento FIRST NATIONAL;
IH HﬁR 4 whxch is organized and e:ustm;

£ gJ STATES OI‘T.A.!!!ERICA , and whose address is ...........L 74 B AS4th Strest........
("l-eﬂder")-

Borrower owes Lender rae principal sum of FQELY.. 1O, Lhousand .Fim..ﬁunthsd....t.md Nof Yo Rl
mrimamrrae T Dollars (USS. 8.....42..200.00.... ...}, This debt is evidenced by Borrower's note
dated the same date as this Scenrity In&xrument &‘N%ﬁc?lwhlch provides for monthly payments, with the-full debt, if not
paid earlier, due and payable 4n ... iv.i.. This Security Instrument-
secures to Lender: (a) the rcpa_yment of thc debt evidenced by the Note, \wth interest, and all rcnewa]s. exlensions-and
modifications; (b) the payment </-ail other sums, with interest, advanced under paragraph 7 to protect the security. ‘of this
Security Instrument; and (c) the pcﬁrrm ance of Borrower's covenanis end agreements under this Security. Instrumentand: -
the Note, For this purpose, Borrower 2bed hereby mort gage, grant and cunvcy to Lendcr the followmg descnbed prop:rty
located in - Lok, PR eevventreeerenees - Coumy. lllmow :

Lot & {excepl: t‘ne East 10 fee’. thereof) in Block 1 in South Eighland. -
being a Subdivision of the Souiterst ' of Section 23, Township 37
North, Range 13 East of the Thiri2 '.r:l.ncipal Meridian according to the
plat recorded June: 22, 1889 in Bool. 36 of Plats Page 2 1in Cook Goun::y, R

Ill.:i.nois Rk

/P I. #24—25-410—018 K ‘ e
/Property address - 2517 Orchard Blue Ialand IL. - BL406

Blue Island

thch has thc address 61' [s I]
) ‘ S lrn .
Wlinois ....... 60406 ' - . (“Property Addrcss").
“[Zip Codel

TOGETHER WITH all the :mprovcmcnls now or hereafter erected on the property, and al! eascmenls. nghts,', .
appurtenances, rents, royallies, mineradl, oil.and gas rights and profits, water righis and stock and all fixiurés now or-.
hereafter a pari of the property: All rcplacements and additions shall alsu be covered by this Secirity lnstrumem AH af‘the‘ :
forepoing is referred to in this Secunty Instrumem as the "Property

5 BORROWER COVENANTS that.Borrower s lawfully seised of. the estate hereby: convcyed ‘and:; has the nght R {4
morigage, grant and convey-the Properiy and-that the Property is unencumbered, except forencumbrances of record.
Borrower warranis and will defend- generally thc title to -the Property against all claims and demands, sub)cc! tn any'
'cncumbrances ofrccorci cin e

. THIS SECLRITY INSTRUMENT combmes umform covenams for naﬂonai usc and non-umt'onn cavcnams wuh;
hmncd variations by j\ll‘lSdlL‘.‘lGn 10 consmutea umform security mstrumem covering teal property e

ILLINOIS—Single | Family—FNMA/FHLMC UNIFORM INSTRUMENT

GMM-419 5/84 :,
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19. Acceleuﬁnn' Remeidies. Lender shall give notice to Borrower prior to acceleration following Borrower's- S
breach of any covenant or uremnt in this Security Instrument (but ot prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the defuult; (b) the action required to cure the

default; (c) 2 date, not less than Mdlys from the Jate the notice Is given to Borrower, by which the defsult must be cured; .. ;-

and (d) that failure to cure the defantt on or b2fore the date specified in the notice may result.in acceleration of the sums
secured by this Security Instrument; foreclosure by jidicial proceeding and sale of the Property. The notica shall further .

inl’omBormweronbcrlﬂtmmm:ﬂummneﬂwmmmtﬁefﬂmwnhw i
existence of a default or any. other defense of Borrower (o scceleration and foreciosure. If the default is not cured on G&* - '

before the date specified in the notice, Leuderﬂlhopﬂumyrequinimudiue ymuﬂnfauofnl’lu-ilecmdhr '
this Security Instrument without further demand and may foreclose this Security Instrument by judicial

Lender shall be entitied to collect all expenses qurredllmulutluru_nﬂamﬂded in thllm l’. lnclnﬂu. S

but not limited to, reasonable attorneys’ foes snd cosis of title evidence.

20. Lender in Possession. Upon scceleration under paragraph 19 or abandonment of the Propemr and-at any time:

prior to the expiration of any: périod of redemption following jud!t:lll sale, Lender {in:person, by agent or by judicially: -
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of

the Property including those past due. Any rents collected by Lender or the receiver shall. be applied first to payment of the . .

costs of man-gement of the: Propeny and collection: of rents, icluding. but not limited to, receiver’s fees, pfemuulu On
receiver’s bonds and reisonable attarneys® fees, and then to the sums secured by this Security Instrament.

21. Release; Upon paymetit: of all sums secured by this Security lnslrument. Lender shnll release. this Ser.:unty R

Instrument without charge to- ‘Borrower. Borrawer shall pay any recordation costs. '

22, Waive, of Homuleul. Borrower waives all right of homestead exémption in the Propeny i

23, Ridinx + this Security Instrument. If one or more riders are executed by Borrower and recorded together with.
this Security Instrviaent, the covenants and agreements of each such rider shall be incorporated into and shaif amend and
supplement the cov.nants and agreements of this Security Instrument as if the rider(s) were a pant of this ‘Security
Instrument. [Check agplicable box(es)) _

[J Adjustable Reie-Rider [[] Condominium Rider [ 2—4¢ Family Rider

(O] Graduated Paynsere Rider [C] Planned Unit Development Rider
[C] Other(s) [specify]

/BY SIGNING BELOW, Borrowe: ricepls and agrees to the lerms and  covenants conta.med in this Secunty
Instrument and i in any rider{s) executed ¥y Borrower and recorded with it.

‘éhael Bl Giexrman

% ire Ao A eharor cmy

Tauren A. Glerman
[Spm!do-‘l’hh lire For Ack iedgment)

do hereby céx_—ti_fy'tﬁﬂt l‘ﬁFhﬂel E- Gierman. and, Lanran A.. .G:Leman. h:l.a u:lm ST Q_ .

...... TR l. ‘ .personajly knovm to me to be the same person{s) whose mme{s'l ‘!":"E.". .‘ -éub- o

scnbed to the foregomg mstrument appea.red before me thm day in person, tmd acknowledged that o he Y. .

signed and del:vered the smd mstrument. BB, ..., free and voluntary act for the uses and purpoaes

‘therein set fort;h-.

Given. under my hand and’ oifxc:al seal, this . . %J.Lsa ) t?, cve..n 10,860

My Commlsslon explres

mﬁrmmmmm  SPelesaab Ko Nouka)

-

4
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiumns required 10 maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propcny Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the i inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection vnth
any condemnation or other taking of any part of the Property, or for conveyance in lieu af condemnatios:, are hercby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums aecured by lhn Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately.
before the taking, divided by (b) the fair market value of 1he Property lmmedmely before the ukm; Any balance shlll be
paid to Borrower.

If the Property is abnm'loned by Borrower, or if, after notice by Lender to Borrower that thc condemnor offers to
make an award or setile a claim for damages, Borrower fails to nspond to Lender within 30 days after the date the notice is

! given, Lender is e thorized 10 collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secr.oed by this Security Instrument, whether or not then due.

Unless Lendr- and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due cat7uf the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower 7irt Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amorti. ation of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Berrower shan 1.0t operate to release the liability of the original Borsower or Borrower's successors in interest.
Lender shall riot be requiico ¢ commence proceedings against any successor in . inlerest or refuse to extend time for
payment or otherwise modify ar.ortization of the sums sccured by this Security Instrument by reason of any demand made
by the ariginal Borrower or Boryo #2:"s successors in interest. Any forbearance by Lender in exercising any right or remedy
shali not be a waiver of or precluae the »xercise of any right or remedy.

11. Successors snd Assigns [4ov nd: Joint and Several Unbimy, Co-signers.  The covenanis and agreements of
this Security Instrument shell bind anc ozaefit the successors and m:gns of Lender and Borrower, subjecl to the provisions
of paragraph 17. Borrower’s covenants and 7grecments shall be joint and several. Any Borrower who co-signs this Securiey
Instrument but does not execute the Note: ‘a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in-the Property under 3¢ \erms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; 2md-{) agrees that Lender and any other Borrower may agree to exiend,
modify, forbear or make any accommodations wx\h ezard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12, Loan Charges. If the loan secured by this Seruiity Instrument is subject to a law which sets maximurm loan
charges, and that law is finally interpreted so that the imerest or other loan charges collected or to be collected in
connection with the loan exceed the permitied limits, thei: {a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) ary sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choos” to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a recvad reduces principal, lhe reduction wnll be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights.  If enactment or/e>piration of applscnble laws lus the effect of
rendering any provision of the Note or this Security Instrument unenfosceable ~=cording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Initrument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take 152 s%eps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instm\..cr. shall be given by delivering it or by
mailing it by first class mail uniess applicable law requires use of another method. 7o~ potice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any 1otice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by nice to Borrower. Any notice

provided for in this Security Instrument shali be deemed to have been given 10 Borrower or Lend~. “when gwen as prowded
in this paragraph. -

15. Gonrning Law; Scnnbillty ‘This Security Instrument shall be governed by federzi 12w and the law of the
jurisdiction in which the Property is located. In the event that any provmon or clause of this Securily Instrument or the
Note conflicts with applicable law, such conflict shall rot affeet other provisions of this Security Ins'vaient or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security inst~ument and the:
Moie are declared to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunty lnstrumem

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural™ -
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in Ful} of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited bgh
federa) law as of the date of this Security Instrument. ~

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide 8 peri
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all. sums §ecured bga
this Security Instrument. If Borrower fails to pay these sums prior to the cxpiration of this period, l.endcr may mvokc anm
remedies permitted by this Security Instrument without further notice or demand on Borrower, . . -

1B. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shn[l‘have Ule ntho hnv
enforcement of this Security Instrument discontinued at any time prior to the earlier of; (2) 5. days {or:such otber pcnod

. applicable law may specify for reinstatement) before sale of the Property pursuant.to any power of sale conuméd in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those com:lmans ‘aré that- Borrowcr
(a) pays Lender all sums which then would be due under this Security Instrument and the Neie hag fo- acceleratlm
occurred; (b) cures any default of any other covenants or ngreements; (c) pays all expenses incurred.in cnforcmg this
Security lns!rument. including, but not limited to, reasonabie sttorneys’ fees; and (d} takes such aciion as Lender may
reasonably require 10 assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sumns secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration: had
occurred. However. this right to reinstate shall not apply in the case of acceleranon under pnragraphs 130r17. -
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