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GHICAGO GROUP LT . An Im.no:l- Limited Partnership = . ~;.'.§-,gl‘
“ : herein referred to u “Hortgngors . a.nd

L2

Ford Clty Bank & Trust Company M

an mmms banking mrporaﬂon ‘doing business in Chicago, Ilinois, here_in referred to as TRUSTEE > A

LY
Je

THAT WHEREAS the Mortgagors are Jusﬂy mdebted 1o, the legal nolder or. ho]ders of- ihe B
uta]ment N’ote herema.fter descnbed, said: legal holder orT. holdere. bemg harem referred to as Homm

- o raEr Nors, in the FRINCIPAL 8UM OF -

CNR FONDENS THIRTY-FIVE THOUSAND AND /‘10(: : i - Dou-m{
mdeneed by one eertam Inatalment Note of ..he Mortgagors of even da.te herewrth, made payahle to_

=6/ FS

l'urdcuyannkmmtemeﬂm,l&wmmwuﬂ'(mmﬂtﬁ' l.tti_.ehed

77

BEARER = -~ . :
and dehvered, in and by whmh smd Note the Mortgagors prom:se to. pny the smd prmclpa.l sum and

interest  Upom L's M - on the balance of principal remalmng from tzme to hme nnpmd at

" the rate of L per cent per annam in instalments as follows: TWIMEEEY ONLY . :

JDodtxe on the 24t . dsyof ﬂq!t-bar 19 a6/ mmﬂm oonno-—
‘ , € Interest :

'Dollarsyur tha Ast day of each mth

‘bedming with 1y 1987
theren.fter/unbl said note- is f y p.ald except tha.t the ﬁna.l pnymant of pnncxpal snd

mtercst, if not sconer pazd 'shall be Guéin the 131: - da of A;n-u, oy 19 9@ All such pay-
ments on account of the indebtedness évidruc ed: by said Note shall first be applied tointerest, accriiing'on'a daily.
basis on the unpaid principal balance; anc the remainder to principal, provided thatfthe principal‘of each mstaﬂ-'
ment, unless paid'when due, shall bear interescar the rate of 8 percent and al! of saicl pnncrpal and”
mterest being made payabfe at such bankmg Licaze or Trust Company in ‘ SELE .

Bw.‘-nk ' Iilmms, a8 the ho]dern of the notf *nay, fn‘:.m tnne tc ﬁme, in- wntm»
absence of such appointment, then at the office of VORD CIE'I m AND m m, - in waid C#y,

. . This Trust Deed and the note secured hereby are not assv nahle and become immediately ﬁue and paynble
in full upon vesting of title in other than the grantor(s) of the T-u=1 Deed, or, if’ Mortglgm- hereln 15 an Dlinols
Land Trustee upon transfer of the Beneficlal interest of sald Lard Tmst to any party other than. the Owner
thereof as of the date of this instmment. In addition, if the subje<! property is soid under Articles of Agreement
foi' deed by the present ‘title holder, all sums due and owing herevnde- shal) lmmediately bécome due md
pnyable :

. NOW, 'I‘HEBEF'ORE the- Mortgagors to secure the payment oy "w a6 tgrmclpal sum. of money
and smd interest in aceordance with ‘the terms, provisions and limitaticne of thiz trust deed, and the
performance of the covenants and agreements herein contained, by the Mortgagors to he perfomed
and also in oconsideration of the sam .of One Dollar in band paid, the receipt ~whereof .is. hereby
3ac!mowledged, ‘do. by these presents CONVEY and WARRANT unto the Trosies; its: successors .and
gusxgns, the followmg descn d Real Estate and all of their estate, nght, htle and mterest therom, situ-

§ gnte lying and 'oemgm the u:l‘la' dr Chicego , COUNTY oF Cook _ T Awb .an'm or Iu.nmu,

- L

° mmsmllzopmas,mormas STMDBBMmmarmm
;Dm\mommss:, ho hlmthnmsmormmoermm'r ,
+SIDE ELEVATED RAILROAD COMPANY'S RIGHT OF WAY HERETOFORE CONVEYED IN .

é MASON'S SUBDIVISION OF EOT 2 AND THAT PART OF LOT 3 (EXCEPT THE
smmssmrm)mmcmormmmmmormvxwamm_
- IF ASSFSOOR'S DIVISION OF UNSUBDIVIDED TANDS IN THE SOUTH 1/2 OF THE eom.'x
wr:s'rlfh OF EECTION 31, TOWSSHIF 4O NORTH, mmnlhmmmmmm

.,'H‘ mmc:mu.mmm.mcoou: commz. ILLINOIS, - _

Comettn Addresst 23_11—17 West Caton Btreet, Chicago, L
P.I. #114'-31"330"010'-0000

Swhmh, mth the property her g“ dascnbed is referred to herem 85 the “premi.les,” .

TOGETHER with. a.il mlprovements, tenements, easements,. ﬁxtnres, and a.ppurtenanoes thereto
Delonging, and all rents, issues and profits thereof for so long and during all such times as Mortgagorn

be entitled thersto (which are pledged primarily and on a parity with said real ‘estats and not wec:
niy), and all: apparatns, equipment or articles now or haereaftlar thersin oritherson used to mpply
. air.conditioning, water, light, power, refrigeration’(whether single units or centrally con-
md ventilation,: mclndmg {without restndtmg the foregomg), lemu, 'hdaw lhudal. torm
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. Deed.-

mencement of any:suitum QcoFsuE }LQ LtA.Lcm ¥ to; foneclose _’.whether; or
¥ reﬁfen d ’

not actually commenced; or (R:}preparations for the deMns&of stit o} procesding whieh
might affect-the premises or the security hereof, whether or not actually commenced. @ - _

.. 8. The proceeds of any foreclosure sale of the premises shall be distributed and applied in the
following order of priority: First, on account of all costs and expenses incident to the'foreclosure
proceedings, including all such-items as are mentioned in the preceding paragraph hereof; second,
all other items which under the termis hereof constitute secured indebtedness additional to that eévi-

denced by the note, with interest thereon as herein provided; third, all principal and interest: remaining
unpaid on the note; fourth, any overplus to Mortgagors, their heirs, legal representatives or agsigns,

as their rights mey appear.

9. Upcn, or at any time after the filing of a bill to foreclose this trust deed, the:court in which
such bill is filed may appoint & receiver of said premises. Such appointment may be miade either
before or after sale, without notice, without regard to the solvency or insolvency of Mortgagors at the
time of application for such receiver and without regard to the then value of the premises:or whether
the same shall be then oceupied as & homestead or not and the Trustee herounder may be. appointed
as such receiver. Snch receiver shall have power to collect the rents, issues and profits of said premises
during the pendency of such foreclosure suit and, in case of a sale and a deficiency, ‘during the full
statutory period of redemption, whether there be redemption or not, as well as during ‘any. further
times when Mortgagors, except for the intervention of such receiver, wonld be entitled to collect snch
rents, issues sid profits, and all other powers which may be necessary or are usual;in such cases for
the protection, possession, control, management and operation of the premises during the:whola.of said

eriod. The Court from time to time may authorize the receiver to a]gp_ly the net income in his hands
in payment in' whole friin part of: (1) The indebtedness secured hereby, or by any decree foréclosing

this trust deed, or pay tax, special assessment or other lien’ Whic};‘ml;y_'i:!er‘or;i‘.bet:ome];sppe_mol_’- to the

lien hereof or of such riccree, provided such application is made prior to foreclosure ‘sale; (2) the
deficiency in case of a :a)s »nd deficiency. o : S )

10. No action for the euforcement of the lien or of any provision hereof shall be énbjeg_’_t?q:to any
defense which would not be gord and available to the party interposing same in an action’at law

- gpon the note hereby sgcured.

11. Trustee or the holders of the note shall have the right to iiaspei_zt the premises at all rea- .

sonable times and access thereto shall he nermitted for that purpose.

12. Trustee has no.duty to examire tha title, location, existence, or condition of the premises,’.
nor shall Trusteé be obligated to’ record ilu~ trust deed or to exercise any power herein given unless. . -
expressly obligated by the terms hereof, nor de liable for any acts or omissions hereunder, except in -
casc of its own gross negligenée or miseonduct or that of the agents or employees of Trustee, and it may -

require indemnvpities satisfactory to it before exarcising any power herein given,

13. Trustee shall release this trust deed and the lien thereof by proper instrument upon pres-

entation of satisfactory evidence that all indebtedness sccured by this trust deed has been fully paid;

and Truostee may execute and deliver a release hereof t7 and at the request of any person who
shall, either before or after maturity thereof, produce ard exhibit to Trustee the note, representing
that all indebtedness hereby secured has been paid, which repz<sentstion Trustes may accept as true with-
out inquiry. Where a release is requested of a successor trustee, such suceessor {rustee msay accept as
the genuine note herein described any note which bears a certifieate of identification purporting to be
executed by a prior trustee hereunder or which conforms in substzpie with the description herein econ-

tained of the note and which purports to be executed by the persous kcrain desigmated as the makers
thereof; and where the release is requested of the original trustee ans it has never execnted a eerti--
ficate on any instrument identifying same as the note deacribed herein, it may actept.as the ‘genuine .
note herein described any note which may be presented and which conforms in substanceé with the:
deseription herein contained of the note and which purports to be executed by t'c vergons herein desig--

nated as makers thereof.

. 14. Trustec may resign by instrument in writing filed in the office ‘ol ‘he Recorder or:.
Registrar of Titles in which this instrument shall have been recorded or filed.. In cave of the resig--
nation, inability or refusal to act of Trustee, then Chicago Title and Trust ‘Compopy shall be the:
- first Successor in Trust, and in ease -of its resignation, inability or refusal to act the tien Recorder.:
of Deeds of the county in which the premises: are situated shall be second Succcessor in Trust. ‘Any
Successor in Trust hercunder shall have the identical title, powers and authority as are herein”
given Trustee, and any Trustee or successor shell be entitled to reasonable compensation for all.

. acts performed hereunder.

15. This Trust Deed and all provisions hereof, shall extend to and be binding upon Mort-
gagors and all persons claiming under or through Mertgagors, and the word *‘‘Morigagors®’ when

used herein shall include all such persons and all persons liable for the payment of .the indebtfed-

ness or any part thereof, whether or not such persons shall have executed the note or this Trust

16, Mortgagors hereby waive amy and all right of redesption from sale under any.
order or decree of for=closure of thls Trust Deed, on its own behalf and on behalf of .-
each and evary person, excepl decree or Judgement creditors of the mortgegors acquiring
any interest in or title to the premises subsequent to the date of this trust Deed.

Wirwses the hand... and seal__. of Mortgagors

[wmar.]
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