This document was prepareiLij Sandra Gr?ybawski af Donald Webber Mortqas; Company, Inc,

S .
FHA Cas No.:

131-4416569~703

a4
4

B0y T
State of Hlinols ag gns\\ TaN, Toeved

This Indenture, Made this 18th day of betw en

July 1986
Mitchell Palmer and Jane Falmer, husband and wife 86326019 | vongon, an
Donald Webber Mortgage Company, Inc.

acorpormion organized and cxisting under the faws of the State of INDIANA and authorized to do business in
Mortgagee. the State of ILLINDIS

Witnesseth: That whereas the Mortgagor is justly indebied to the Mortgagee, as Is evidenced by o certain promissory note bewring even
date herewith, in the principal sum of Seventy Thousand Seven Hundred Thirty-Nine and no/100-~s-weemama-

(370,739,00 Jesmsmemc i amc e cccmmna e en J—— e 2 PRI 1) )
pnyable with interest atinecnte of  Ten per centum ( 13. O %) per annum on he wnpaid balanee untik paid, uml fluicde
payable 1o the order of thedsstgagee at its office in Hj,gh]_and ‘Indiana

or at such ather place as the hov'ci may designale in writing, and dellvered; the sald principnl and Interest leing pavable in monrlte in
salimentr of Six Hundred Twenty and 79/100-- Dollars (% 620,79

on the flest day of September » 19 86, and a like sum of the first day af cach and every month thercafter until the note w Lulfy
pald, wxeept ‘that the final payment of princmal and Interest, if not sooner paid, shali be due and payable on the first day of
August W29

Now, thetefore, the said Mortgagor, [ar the better se2uring of the payment of the suld principal sum of money and intereat and the pei tor
mance of the covenants and agreements herein contained, dezs Oy these presents Morlgnge und Warrant unto the Mortgages, its succowson
or assigng, the following described Real Estnte situnte, lylng, and being in the county of
and the State of [liinois, to wit:

Lot 8 in Block 47 in Lincolrnwood West, Being 3 Subdivision of the Westerly part of the
Southwest 1/4 of Section 24, and part of the Soltheast 1/4 of Section 23, Easterly of the
Illinois Central Rallroad, in Township 35 North, Rengz 13, East of the Third Principal
Meridian, Accarding to the Plat Thereof Recorded Decedhar 18, 1959 in the Recorders
Office of Cook County, Illinois as Document Number 17739257 and Filed in the Reglstrar
of Titles as Document No. LR1901250, in Caok County, Illinois,
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Tax Number 31-23-432-008

1L IndiGna
Rk o 10

Together with all and singular the tenements, Eereditamcnts and appurtennees thereunto belonging, wnd the vents issues, and profis
thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or yower, and all plumb-
ing and other fixtures in, or that may be placed in, any bullding now or herenrter standing on sald lund and afso all the estate, right, title,
and interest of-the sald Mortgagor-in and to said premises.

To-huve gnd to hold the above-described premises, with the ap.
purtenances and fixtures, unte the said Morigngee, its successors
and assigns, forever, for the purposes and uses herein set forth,
free from all rights and benefils under and by virtue of the
Homestead Exemption Laws of the State of Nlinois, which snid
rights and benefits the sald Mortgagor does hereby expressly
release and waive,

And salgd Morigagor covenpnts and ngrees:
To keep said premises in good repair, and not 1o do, or permit

to be done, upeon sakd premises, anything that may impair the
value thereof, or of the securily intended to be effected by virtue

of this instrument; not 1o sufTer any lien of mechinies men or
material men to attach 1o said premlses; to pay to the Mortgagee,
ns herelnafter provided, until sald note is tully paid, (1) a sum
sufficlent Lo pay all taxes and assessments v said premises, o
any tax or assessment thut may be levied by authurity of the
Stote of Ulinols, ar of the county, town, village, vr ety in which
the said land s sliuate, upon the Mortgagar on account uf the
ownership thereol; (2) o sum suffieient (o keep all buildings thit

“may at any Ume be on said premises, during the comtinunnee of

sald Indebtedness, insured for the benefit of the Mortgugee in
such forms of Insuennce, and in such amounts, us niay be re-
quired by the Morlgngee,

6T092ZCIN

This form s used (n connection wilh morigages Insured under the one 1o four-iamily programs of tha Nationai Housing Act which provide * '_

tor perlodie Morigags (nsurance Pramium paymonis,

Previous Egitions Qbaoleta
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UNDEEICIAL C@PY

All insuvance shal] he carried companies approved by the
Mortgagee and the policic\ and renewals thereof shall be held by
the Mortgagee and have attached thereto Joss paynble clauses in
Favor of and in form weceptable (o the Morigages, In event of
loss Mortgagor will glve immediate notice by maid te the Mprt.
gagee, who ay mithe proot of toss iU nat siade promipily by
Mortgagor, anct cach insurance compuny suncerned s hereby
authorized and directed to make payment Tor such loss directly to
the Mortgagee instead of 1o the Mortgagor and the Mortgagee
jeintly, and the insursnce proceeds, or gny part thereol, may be
applied by the Mortgagee w its option vither (o the ceduction of
the Indebtedness hereby secured vr to the restoration ot repalr of
the property dumaged, I event of foreclosure of this morlgage
or othier transler of title to the morgaged property o extinguish-
ment of the indebtedness secured fiereby, all right, tile und in-
terest of the Mortgngor In and 1o any insurianee policies then In
foree shall pass to e parchaser or pranie,

That {f the premises, oefmy-oad thereal, be condemned under
any power of emineat domala oz acyuired for a public use, the
tumuges, proceeds, amd the corisideration for sueh nequisition, to
the extent of the full nmount of ek teduess upon 1hls Mort.
gage, and the Note secured hereby renaining unpaid, are hereby
assigied by the Mortgagor ta the Mortgagee and shall be paid
forthwith 1o thie Morigagee to be applics oy it_on ageount of the
indebtedness seeured hereby, whether due or Gal

The Mortgugor further agrees that should tils mo/gage o
the note secured hereby not be eligible Tor insuranee woder the
National Housing Acl within duys fron. the date
hereof) written stutement of any officer wl the Depurtment ‘of
Housing and Urban Development or muthorized agent of the
Seeretary of Honsing and Urban Develapmen) dnted subsequant
tothe  same days’ time from the date of this morignge,

declining to insure said note nnd this mostgage, belng deemed

conciusive prool af sueh ineligihility), the Mortgagee or the
holder of the note may, at its option, declure nll sums secured
hereby immediately due and payable.

n the event of deluult in making any momhly payment pro-
vided for herein und in the note segured hereby for w period of
thirty (30) duys after the due date thereol, or {n case of o breach
of any other covenant or agreement herein stipulated, then the
whole of sald principal sum remaining unpald together wlih ne-
cruted interest thereon, shall, at the clection o the Mortgngee,
without notlce, become immediately due und puyable,

And in the event that the whole of said debt is declared (0 be
due, the Mortgagee shall have the right immediately to toreclose
this mortguge, and upon the (iling of any bill for that purpose,
the court in which such bill is filed may w¢ any time therenfter,
cither before or alter sale, and without notice to the said Mort-
gagor, or any party claiming under suid Mortgagor, and withowt
regard to the sotvency or lnsolvency of the person or persons
liable for the payment of the indebtedness secured hereby, at the
time of such applications for sppointment of a recelver, or for
an order 10 place Mortgagee in possession of the premilses, and
without regard to the value of suic premises or whether the same
shall then be occupicd by the owner of the equity of redemption,
as a homestead, enter an order placing the Morigages in posses.
ston of the premises, or appoint & receiver for the benefit of the
Morigagee with-power to collect the retus, issues, and profits of
the said promises during the pendency of such foreclosure suit
and, In case of sale.snd o deficlency, during the full statutory
period of redemptlon, and such rents, issues, and prolits when
collected may be applied townrd the payment of the Indebiedness,

cOst3, tnxes, imurnncc, und otilr.-r feits nc'.cmuy for the protees
‘tlon and preservalion of the property.

Wheriever the said Morigngee shall b2 placed in possession of
the nhove deseribed premises under an order of o count in which
an nction I pending to foreclase tis mortgage ar p subsequent
mortguge, the sald Morlgugee, in fis discretion, may: keep ihe
safdl peemises in good repalr; pry sueh current or buck taxes
assessmems as may be due on the sald promisest pay for anic
malntnin sueh insurasce in steh amounts as shall have deen re
quired by the Mortgagee; lease the sald premises to the Mort.
fngos or others upon sueh terms nnd comditions, either within or
beyond nny perlod of redemption, uy are appraved by the conrl;
volleet and recelve the rents, issues, and profits for the use of the
premises hieretnabave deseribed; und eploy other persons and
expend itself suclt mmnounis as are rensonably necessary W crry
aul the provislons of Usds pacagraph.

And In case of foreclosure af this mortgage hy sald Morigngee
in any court of Iaw or equlity, u reasonable swin shall be allowed
for the soticltor’s fees, nnd stenographens’ Tees of the complnin-
ant in such progeeding, and also for ol outlays Tor documentary
evidence and the cost of a complete absiraet of title for the pue-
pose of sueh Toreclosures nndd in vise ol way other suir, or legal
proceecing, whereln the Mortgagee shall be made a party thereto
by reason of thiy mortgage, s costs il expenses, and the
reasonalde fees and charges of Uie nttorneys or solteitors of the
Mortgagee, so muade parties, Jor services in such salt or pro-
ceedings, shall be o further tien and charge upon the said
premises under this mortgnge, and wld such expenises shall become
so much addtional indebtedness seenred herehy aind be llowed
i any deeree foreclosing this mortpuse.

and here shall be lnctuded in pny decree tureelosing this maort.
goge ind be pald oud of the proceeds of any sale mode b pur.
suanes of any such deereer (0} All the costy ol such suit or suits,
advertiatrg, sale, and conveyance, inciuding attorneys', selioitors’,
and stenogepiaiers’ fees, outtays for dommcntury evidence jnd
vost of sala alezact and examination of title; (2) alf the moneys
advinced by the Marigagee, il any, for the purpose authorized in
the mortgage with Interest o such ncvitnees at 1he yale st forih
i the note secured heiehs, from the tise sueh ndvanees are
miade; {3} all the acerud ipterest remaining unpaid ot the i
debledness hereby secured) £20elbihe said principal money re-
muining unpald, The ovcrp!u of aire proceeds of sale, 17 uny,
shinll then be pald to the Mortgeeor,

I Mortgagor shall pay sudd note avahs daie and in the manner
afotesuid and shall ablde by, comply wiv, st duly perform ail
the covenunts wind wgreements hervin, then Lasconveyanee shald
be nulf and vold and Mortgugee will, within {iirac0) days after
written demaond therefor by Mortgagor, execute arelense or
satisfaction of this mortgage, and Mortgagor hereby walves the
benefits of al! statules or laws which require the carlfer exevution
or deflvery of such relepse or sutistaction by Mortgagee,

16 1s expressiy uggreed that no extension of the time for puyment
of the debt hereby secured given by the Morigagee to any sug.
cessor In interest of the Morigagor shall opernte to release, in
any menner, the original linbility of the Mortgager,

The covenants hereln contalned sinll bind, and the benelits
nnd ndvantages shall inure, to the respective helrs, exeeutors, wl-
minlstrators, successors, and nssigns of the porties herelo,
Wherever used, the singular number stall inchude the plurai, the
plural the singulsr, and the masculing gender shall inchide e
femlulne,
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ILLINOIS - FHA

MORTGAGE RIDER
This Rider, dated the 18th day of July , 1986 ]
: amends the MORTGAGE of even date by and between
Mitchell Palmer , the MORTGAGOR .
and _Jane Pglmer, hushand and wife » the ORTGAGO. N
andDONALD WEBBER MORTGAGE COMPANY, INC. , the MORTGAGEER ,
as (GTTGWST A1], PARAGRAPHS ARE ON PAGE 2:
!, Subsection {(a) of Paragraph _2 is deleted,

2, Subsection (e)(I) of Paragraph __2 Ils deleted,

3. In the third sentence of Paragraph _3 , the words "all
payments made under the provislons of {a) of
paragraph 2 hereof which the MORIGAGEE has not
. ecome obligated to pay to the Secretary of Housing and
frban Daevelopment and" are deleted.

4. The tourth sentence of Paragraph 3 {s amended by
inser<ion of a period after ", . T then romaining unpaid
under-siid NOTE " and deletion o! the remainder

of the rentence.

5. Paragraph _ 7 is amended by the addition of the
following:™

"“This opt on may not be exerclsed when the
ineligibility four ‘nsurance under the Natlonal Housing
Aot is due to the [ 20RTGAGEE ‘g fallure to remit the

mortgage insurance rramlum to the Department o! Houslng
and Urban Development.'

Mitctiell Palmer and Jane Palmer

. IN WITNESS WHEREOF, nvasband and wife has sat
his hand and seal the day and year fi1rst dToresald.

44; (SEAL]

: &
v}
Mitéhedd Palmer
< f‘\“ e “b‘ AP J (SEAL) &
Jane P&mer L,
=
STATE OF ILLINO, h w0
Lk e
COUNTY OF ‘ O
1, \l"'h"“ b e aY ¢ , e Egtmy pubtic, in and for«hs ounty nnd State
alorennid, Do Hergb rﬁy That ™ st [LC (,( /rf sl
and £ 2(&./&,&. AN " his wife, personally known to ne (o be the same
person C ose name - Cuted subscribed to the ioragelng instrument, appeared before (nx this. day In
person and acknowledged that  “f_ L) _  signed, sealed, and delivered the suid instrument us ™ uﬁ..'. N all

free and voluniary act far the uses an® purposes therein sat forth, including the releuse and waiver of the right

of homestsad. ,
,w-,a oxn‘ﬁé

ot~ N
GIVEN under my hand and Notarial Seal this /(( day (, -
[é’é@a e s

) Notary Dublic

DOC. NO. Filed for Revord in the Recorder's Olflice of

, County, lllinois, on the day of A.D. 19

|

i at o'clock m., and duly recorded in Book of Page

2

i

i o

] ara snyiany +HUD-92118M (8-80)

W U.S GOVEANMENT PRINTING OFF(CE: 1982 864-014/1819

LU \




.
UNOFFICIAL COPY




