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MORTGAGE

LOAN # 133766~9

THIS MORTGAGE ("Sct.unt Tnstrument ) is gV on vy I W B R i weeriiey
19..86... The morigs gori-i WRERRTHL W HNEK bR %D BEERLY o BURKE s S HEEER e scssssense s
..... ot Borrowcr“) This Security Instrument is given (0 wuvvesessomsssrmmmaemssin
ME;RI.TQR NQBT“‘f QQREQV}ATEQN‘QE“T At et et abratry e «r Whicltis organized and existing
under the laws of'.. ‘1.‘},.2. S'IIA'.I‘E OF, K‘LT.MNE.SQ’M\ ' ‘and whmc addrcﬁ C N TN s
508,.8T .. PETER , STALET o GTH FLOAR...a v S%ar BAULa. ... 35,102, e (SLender).
Barrowar owes Lender +(.c tr--‘cipal qnm of v SAKTE  EAGHT. T“QUSMQ..,FI\W.\,.”UN“REQ AN NOLTOR e meerrn
, . Dollars (U.S. 5..68 BaS00.00. ..., o) This deblis evidenced by Borrower's note
dutcd lhc sumc dmc ns thns ch Al‘if Instmmenl (“Notc"& which provides for monthly payments, with the full debt, il not
poid enrlier, due and payubleon ... GUST. . La... Bt e rrea e 1008 Seeurity Instrument

secures to Lender: (n) the rcpayﬂt;uzt ct' thc dcbt cvldcnced by lhc Note, with interest, uud all renewuls, extenslons and
modifications; (b) the payment of all o’iier sums, with interest, ndvanced under paragraph 7 1o protect the security of this
Security Instrument; and () the performar ¢ of Borrower's covenants nnd agreements under this Seeurity Instrument and
the Note. For this purpose, Borrower does hershy mortgugc. gmul and (.o:wcy to Lender the fo\lowh\g deseribed property
I0CRIEA IN 1vieececneenrecnrarnnees serinetsneinens GROK ..... e s o GOUTILY, THiRGIS:

LOT 2318 IN ELK GROVE VILLAGE SECTTOM 8, BEING A SUBRIVISION IN THE SOUTIl HALF OF
SECTION 33, TOWNSHIP 41 NORTH, RANCE 1Y, BAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TQ THE PLAT RECORDED OCTOBF. 23, 1939 AS DOCUMENT 17694090, IN COOK
COUNTY, IXLLINOIS.

THE MORTGAGEE MAY COLLECT A "LATE CHARGE" NOT T LACEED FOUR CENTS (4¢) FOR
EACH DOLLAR ($1) OF EACH PAYMENT MORE THAN FIFTERN £15) DAYS IN ARREARS TO
COVER THE EXTRA EXPENSE INVOLVED IN HANDLING DELLNQUEMT. PAYMENTS.

&

Y
4
Q
-

P.I.N. : 08-33-403-008 :5\ S

which has the address of ........ 1230. SPRINQDALE.\.....‘.] ............ Crrere e o BB GROVE., Vﬁl&&.@ ................. .
Sirosf Y
Ilingis ..ol 60007 ... .o peerbrre i (“Property Address™):
[Zip Codal

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, renls, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a port of the property. All replacements and additicns shall also be covered by this Security Instrument. All ofthe
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the eslate hereby conveyed and has the right to

mortgnge, grant and convey the Property and that the Properly is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all clnims nntd demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenpnts for antianal use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINO!IS—singla Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan sccured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in nccordance with Borrower's and Lender's written ngreement or npplicable lnw,

8, Inspectlon, Lender or its ngent may make rensonable entries upon and inspections of the Property. Lender
shal! give Barrower notice at the time of or prior to rn inspection specifying rensonnble cause for the inspection.

9. Condemnntion, The proceeds of any awnrd or claim for damages, direct or consequentinl, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in leu of condemnution, nre hereby
assigned and shall be paid to Lender.

In the event of a tatal tnking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partinf taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums sccured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (n) the total amount of the sums seeured immediutely
before the taking, divided by (b) the fair market value of the Property immediately before the tuking. Any balance shall be
paid to Borrower,

If the Property is nbnndoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers to
nake an awarg orscttle o claim for damages, Borrower fulls to respond to Lender within 30 days alRer the date the notice s
given, Lender isauthorized to collect and npply the proceeds, nt its option, cither to restoration or repair of the Property or
10 the sums secured by this Security Instrument, whether or not then due,

Unless Lenderwad Borrower atherwise ngree in writing, any application of proeeeds to prinelpal shall not extend or
posipone the due daie £/ 2he monthly payments referred to in parugraphs @ and 2 or change the nmoun{ of such payments,

10, Borrower Jiot Released; Forbearance Dy Lender Not o Walvor,  Extension of the tlme for payment or
modifieation of amortizat’Cn)of the sums secured by this Security Instrument granted by Lender to any successor In
interest of Borrower shall riot Sperate to release the linbility of the original Borrower or Borrower's successors in interest,
Lender shall not be required 14 rommence proccedings agninst any successor in Inlerest or refuse to extend time for
payment or otherwise modily amrrtization of the sums secured by this Security Instrunient by reason of nny demnnd made
by the arigina! Borrower or Borrower’ssuccessors in interest, Any forbearunge by Lender in exercising any right or rentedy
shall not be n waiver of or preclude thi: crercise of any right or remedy.

11, Successors and Assigns Borad; Joint and Several Liabllty; Co-slgners, The covenants and ngreements of
this Security Instrument shall bind und beneiit ti;e successors and nssigns of Lender nnd Boarrower, subject to the provisions
of puragraph 17. Borrower’s covenants and agreemenis shall be joint and severnl, Aty Borrower who co-signs this Security
Instrument but does not execute the Note: (n) (s co-signing this Security Instrument only to mortgage, grant nnd convey
that Barrower's interest in the Praperty under tiie serms of this Security Instrument; (b) i3 not personally obligated o pay
the sums secured by this Security Instrument; and £e¥agrees that Lender nnd any other Borrower may ngree to extend,
modify, forbear or make any necommodations with“regard to the terms of this Security Instrument or the Note without
that Borrower's consent,

12, Loan Charges, If the loan secured by this Steurily Instrument is subject to o tuw which sets maximum loan
charges, and that law is finaily interpreted so that the nircest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: £ any such loan churge shall be reduced by the amount
necessary 1o reduce the churge lo the permitted limit; and (b) aily sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender nmny choosé te) make this refund by reducing the principal owed
under the Note or by making a dlrect payment to Borrower. ITn refuidceduces prinelpal, the reduction will be treated as o
partiat prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender’s Rights. If enactment or expliation of applicable laws hns the effect of
rendering any provision of the Note or this Security Instrument unenforeeab v necording to its terms, Lender, ot ils option,
mny require immediate payment in ful! of all sums secured by this Sccurity-Iratrument and may invoke any remedics
pcrmittec:‘by paragraph 19, If Lender excreises this option, Lender shull take the gtees specilied in the second paragraph off
paragruph 17,

14, Notlces. Any notice to Borrower provided for in this Security Instrumen? shal! be given by delivering it or by
mailing It by first class mnil unless applicable law requires use of another methed, The notice shall be directed to the
Property Address or any ather address Borrower deslgnates by notice to Lender. Any natize to Lender shall be given by
first clnss mail fo Lender’s address stated herein or nny other address Lender designntes by fiating w Borrower. Auy notice
provided for in this Security Instrument shall be deemed to have been given 10 Borrower or Lender 'vhen given as provided
in this paragraph.

15, Governing Law; Severabillty. This Sccurity Instrumenit shall be governed by federnt Jawonnd the law of the
jurisdiction in which the Properly is locuted. In the event that any provision or clause of this Securliy/tnstrument ar the
Note conflicts with applicable Inw, such conflict shall not affect other provisions of this Securvity Instivrpsat or the Note
which citn be given effect withaut the conflicting provision. To this end the provisions of this Security Indtriiment and the
Note are declared to be severable.

16, Barrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instroment.

17. Transfer of the Property ar & Bencficial Interest in Borrower, I all or any part of the Property or any
interest in it is sold or trunsferred (or if n beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, al its option, require immedinte payment in full of all sums
secured by this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
fectern! law as of the date of this Security Instrument. R

If Lender exercises this option, Lender shall give Borrower notice of neccleration. The natice shall provide a period
of not less than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all sums seeured by
this Security Instrument. If Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any
remediecs permitted by this Security Instrument without further notice or demand on Borrower,

1R, Borrower's Right to Reinstate, [f Borrower meets certain conditions, Borrower shatl have the right to have
enforcement of this Security Insirument discontinued nt any time prior to the carlicr ofi {a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sule contnined in this
Securily Instrument; or (b) entry of u judgmeni enforcing this Security Instrument. Those conditions are that Borrower:
(n) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures nny defgult of any other covenants or ngreements; (¢) pays all expenses incurred in enforcing this
Sccurily Instrument, including. but not limited to, rensonnble attorneys' fees; and (d) tukes such action as Lender may
ressonably require to assure that the lien of this Security Iastrument, Leadec's rights in the Property and Borrower's
obligation to pay the sums sccured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, Lthis Security Instrument and the obligations secured hereby shall remain fully effective as if no aceeleration had
occurred, However, this right to reinstate shall not apply in the case ol nccelerntion under paragraphs 13 or 17,
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