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MORTGAGE 553761-4

THIS MORTGAGE (“Sccurity Instrument™) is glvenonJULY 22 .
1986  ThemorigigorisWILLIAM G. KAUPERT AND LINDA S. KAUPERT, HUSBAND AND WIFE

(“Borrawes™). This Stev oty Instrument is given 1IGOLDOME REALTY CREDIT CORP,

which is organized and existigunder the laws of THE STATE OF MARYLAND » and whose address l;
1 FPOUNTAIN PLAZA
BUFFALO, NEW YORK 14203 (*Lender™).

Borrower owes Lender the princiozisum of
SIXTY THOUSAND AND NC/)0Q~m=-

Dollara (U.S:8 60,000.00 ) Thisdebtlisevidenced by Borrower's note
dated the same date as this Security Instrument ("Nole'"), which provides for monthly payments, with the full debt, 1I'not
paid earller, due und payableon AUGUST 5 7 20 16 This Securlty Instrument
secures 1o Lender: (a) the repuyment of the deltévidenced by the Note, with interest, and all renewals, extensions and
modifleations; (b) the payment of afl other sums, with/ipierest, advanced under paragraph 7 to protect the seeurity of this
Security Instrument; and (¢) the performance of Borrewer's covenants and ngreements under this Security Insfrument and
the Note. For this purpose, Borrower does hereby mortgage, prant and convey to Lender the fallowing described property

located in COOK : County, Hlinols:
LOT 1 IN BLOCK 11 IN KRENN AND DATO(S CRAWFORD-PETERSON ADDITION TO
NORTH EDGEWATER BEING A SUBDIVISION Or THE NORTHEAST FRACTIONAL 1/4
(EXCEPT THE NORTH 42 RODS THEREOF) ANL FPACTIONAL SOUTHEAST 1/4 OF
SECTION 3, TOWNSHIP 40 NORTH, RANGE 13, /2i4ST OF THE THIRD PRINCIPAL
MERIDIAN, LYING NORTH OF INDIAN BOUNDARY IIME (EXCEPTING FROM ABOVE
DESCRIBED TRACT OF LAND THAT PART THEREQY THAT LIES SOUTH OF A LINE
THAT IS 100 FEET NORTH OF AND PARALLEL TO THE £QUTH LINE OF PETERSON
AVENUE, EXTENDING WEST, EXCEPTING ALSO RIGHTS £f WAY OF CHICAGO AND
NORTHWESTERN RAILWAY COMPANY, IN COOK COUNTY, ILNLINOIS.

13—03—213-022%@'

which has the address of 6166 NORTH KILDARE AVENUEL ,CHICAGO (il
. (Stroat) ity

&
&
&
=
et
&

tlinois 60646 ("Property Address™);
(Zip Cedal

TOGETHER WITH all the improvements now or herenfter erected on the praperty, and afl easements, rights,
apputtenances, renls, royalties, mineral, oil and gas rights and profits, water rvights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument as the ""Property.”

BORROWER COVENANTS thal Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, eacept for encumbrancees of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

Tis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering renl property.

ILLINOIS—Singte Family—FNMA/FHLMC UNIFORM [NSTRUMENT Form 3014 12/83
P -8 Ll VMP MORTGAGE FORMS # (3131 702.4700 » (800} 3217201
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If Lender required mortgage insurance ns o condition of nwking the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insuranee in effect until such time us the requirement for the
insurance terminates in accordance with Barrower's and Lender's written agreement or applicable inw,

8, Inspeetlon, Lender or its ngent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower natice at the time of or prior to an inspection speeifying reasonsble cause for the inspeetion,

9. Condemnation. The proceeds of any award or cinim for damages, direct or consequential, in conneetion with
any condemnation or other taking of uny purt of the Property, or for conveynnce in lieu of condemnation, nre hereby
assigned and shall be paid ta Lender,

In the event of o totl taking of the Property, the procecds shall be applied to the sums secured by this Security
Instrument, whether or nat then due, with any excess paid to Borrower, In the event of u partinl tnking of the Property,
unless Borrower and Lender otherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplicd by the following fraction: (a) the total wmount of the sums secured immedinwely
before the taking, divided by (b} the fair market value of the Property immedintely belore lhc tuking. Any balance shall be
paid to Borrower.

If the Property is nbundoned by Borrower, ar if, after notice by Lender to liurrm\'cr that the condemnor offers to
make an awacd o7 zettle a claim for damages, Borrower fuils {0 respond o Lender within 30 days ufter the date the notice Is
given, Lender i aurharized to collect and npply the proceeds, ot its option, gither to restoration or repair of the Property or
to the sums sccured Gy this Security Instrument, whelher or not then due.

Unless Lendes and Borrower otherwise agree in writing, uny application of proceeds to principnl shall not extend or
posipone the due dovesfche monthly pnyments referred to in parageaphs | andd 2 ar change the amount of such paymenss,

10, Borrower i¥o! Released; Forbearance By Lender Not a Walver,  Exiension of the time for payment or
modiftcation of amortizat'vn of the sums sceured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall nutOpreate to relense the linbility of the original Borrower or Borrower's successors in interest,
Lender shall not he required '0 rommence proceedings against any successor In interest or refuse to extend time for
payment ar otherwise modify am/ riization of the sums secured by this Security Instrument by reason ol any demand nuwle
by the original Borrower or Borrower’ssuceessors in interest. Any forbearance by Lender in exercising uny right or remedy
shall not be n waiver of or preclude the eneCise of any right or remedy.

11, Successors and Aasigns Boznd; Joint and Sceveral Liabllity; Co-signers. The covenants aud ugreements of
this Security Instrument shall bind and bencit th e suceessors and nssigns of Lender and Dorrower, subject to the provislons
of paragraph 17, Borrower's covenants and vereements shall be joint and several, Any Borrower who co-signs this Sccurity
Instrument but does not execuie the Note: (a) (4 co-signing this Sccurity Instrumet only to morigage, grunt and convey
that Borrower's interest in the Property under tricierms of this Sccurity Instrument; (b} is not personally obligated to pay
the sums gecnred by this Security Instrument; and-{¢> agrees that Lender and any ather Borrower may ngree to exiend,
modify, farbear or make any accommodations with regard to the terms of this Security Instrument or the Mole without
that Borrower's consent,

12, Loan Charges, If the loan secured by this Sceurity Instrument is subject to o low which sets maximum loan
charges, and that law is finally interpreted so thal the intgrest or other loan charges collected or to be collected in
connection with the tonn exceed the permitted limits, then: &O/any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit: and (b) any.svins alrendy collecied from Borrower which exceeded
permisted limits will be refunded 10 Borrower. Lender may choose to minke this refund by reducing the principal owed
under the Note or by mnking n direct payment to Borrower, Ifa refunc reduces prineipal, the reduction will be trented ns n
partinl prepayment without any prepayment charge under the Note,

13, Legisiation Affecting Lender's Rights. If enactment or expirniion of applicable laws has the effect of
rendering nny provision of the Note or this Security Instrument unenforceablr nccording {0 ils termy, Lender, ut its option,
may require immediate payment in full of all sums secured by this Security Distzument nnd may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall tuke the steps specified in the second paragraph of
paragraph 17.

14, Notlces. Any notice to Borrower provided for in this Security Instrumend chali be given by delivering it or by
mailing it by first class mail unless applicable inw requires use of another method. The autice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender, Any natice to Lender shall be given by
first class mait to Lender's address stated herein or any other nddress Lender designates by notice 1o Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given lo Borrower or Lender 2+ban given as provided
in this paragraph.

15. Governing Law; Severabllity. This Security Instrument shall be governed by federal Liwand the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security {nitrumesnt or the
Note conflicts with applicable law, such conllict shali not affect other provisions of this Security Instruarin or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sccurity Insizument and the
Note are declared to be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficinl Intercat in Borrower. Il all or any part of the Property or any
interest in it is sold or transferred (or il a beneficial interest in Borrower is sold or transferred und Borrower is not a natural
person) without Lender's prior written consent, Lender may, at ils oplion, require immediate payment in full of all sums
secitred by this Security Instrument. However, this option slmll not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Sccunty Instrument.

If Lender exercises this option, Lender shall give Borroxver notice of acecleration. The notice shall provide a period
of not less than 30 dnys from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Enstrument. If Bocrower fails to pay these sums prior to the expiration of this period, Lender may invoke nny
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Relnstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier oft (1) 5 days (or such other period us
applicable law may specify for reinsiatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) eniry of & judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no accelerntion
occurred; (b) cures nny default of any other cavenants or agreements: (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, rensonable attorneys’ fees; and (d) tukes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Dorrower, this Security Instrument and the obligations secured hereby shall remain fully effective ns if no neceleration had
accurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

21192898
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