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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on JULY 18, 1986
The mortgagor is “THOMAS A. BAUMGARTNER AND MARY C. BAUMGARTNER , HIS WIFE

(“Borrower'). This Security Insirument is given to
S\FST GIBRALTAR MCRTGAGE CORP. , A CORPORATION

, which is organized and existing

under thelawsof THE STATE OF TCXAS , and whaose address is
4004-2317 BELT LINE, #1006, PJ.30X 810193, DALLA% TEXAS 75381-0199 ("Lender™).
Borrower owes Lender the principal sumGf SIXTY SIX THOUSA FIVE HUNDRED

AND NO/1060  Ddailar:(US. § 66,500.00 ), This debt is evidencad by Borrower's note
dated the same date as this Security Instrumant (“Note™), which provides for monthly payments, with the full debt, if not
paid earlier, ducand payubleon  AUGUST 1, 2016 This Security Instrument
secures to Lender: (a) the repayment of the debi'cvidenced by the Note, with interest, and alf renewals, extensions and
modifications; (b) the payment of all other sums, wit¥ i-(terest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrov er's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, giant and convey to Lender the following described property
located in  COOK County, Illinois:

= ¢ L
LOT 26 IN BLOCK 83 IN HOFFMAN ESTATES Vi LTING A SUEBDIVISION OF THE WEST (op]
HALEF OF THE NORTH EAST QUARTHER OF SECTION 71, TOWNSHIP 41 NCRTH, RANGE IV
10, EBEAST OF THE THIRD PRINCIPAL MERIDIAN, GCIORDING TO THE PLAT THEREOEF T
RECORDED APRIL 3, 1958 AS DOCUMENT NUMBER 17 171 637 IN COOK COUNTY, S}
ILLINOIS. ":‘
o]

PERMANENT INDEX# 07-21-219-009

which has the addressof 205 WASHINGTON B[%ULE]VARD ¥ HOF FMAN IEHSITATES '
iroet ¥

inois 60194 (“Property Address™)
[Zip Coda}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, minernl, oil and gas rights and prolits, water rights nnd stock and all fixiures now or
hereafter a purt of the property. All replacements nnd additions shall also be cavered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estute hereby conveyed wnd has the right to
mortgage, grant and convey the Property and that the Property is unenctimbered, exeept for encumbrances of recorxl.
Borrower warrants and will defend generally the title to the Property against all claims und demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationnl use wnd nonsuniform covenunts with
limitect variations hy jurisdiction ta constitute o unifarm security instrument covering real property.

ILLINOIS—Singte Family—FNMA/FHLMC UNIFORM INSTRUMENT 13 00 Form 3014 12/83
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e Chntye: lim rmW:r -.llull pf’nmphy pay when due

1. Payment of Principal and Interest; Prepayment wnd L h
the prineipal of and interest on the debt evidenced by the Note nud any prepayment nad late charges due under the Nole,

2, Tunds for Taxes und Insurance.  Subject to applicnble law or to nwriten waiver by Lendler, Borroswer shufl pay
to Lender an the day monthly payments nre due under the Note, until the Note is paid in full, a sum ("Funds™) equal to
one-twelflth of: () yearly taxes and assessments which may sttnin priority over this Seeurity Instrument; () yearly
lenschold payments or ground rents on the Property, if any; (¢) yearly lnzard insurance premiums; and (d) yearly
mortgage insurnnce premivms, ifuny. These items are called Yeserow Hems.” Lender may estimate the Funds due on the
basis of current datn and reasonable estimates of future eserow items,

The Funds shall be held in an institution the deposits or necounts of wihiich are insured or guaranieed by a federnl or
state agency (Including Lender if Lender is such nn Institution), Lender shadl upply the Funds 1o pay the eserow items,
Lender may not charge for holding and npplying the Funds, analyzing the account or verifying the escrow items, unfess
Lender pays Borrower interest on the Funds und applicable tnw permits Lender to muke such & charge. Borrower and
Lender may ngree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicnble faw
requires interest ta be paid, Lender shall not be reguired to pay Borrower nny interest or carnings on the Funds. Lender
shall give to Borrower, withoul charge, an annuai necounting of the Funds showing credirs and debits to the Funds nid the
purpose for which each debit to the Funds was made. The Funds are pledged ns additional security for the sums secured by
this Security Instrument.

IT the amount of the Funds held by Lender, 1ogether with the future monthly payments of Funds puyable prior to
the due dates of the escrow items, shall exceed the amount required to pay the eserow items when due, the excess shall be,
at Borrower's oplion, cither promptly repaid to Borrower or credited to Borrower ont mionthly paymeats of Funds, If the
amount of the Fuadls held by Lender is not sufficient to pay the escrow items when due, Borrower shali pay to Lender any
amoun? necessarytu muke up the deficiency in one or more payments as required by Lender.

Upan paym<ni in full of all sums secured by this Security Insirument, Leoder shall promptly refund 10 Borrower
nry Funds held by Lender, If under paragraph 12 the Properly is sold or ncquired by Lender, Lender shall apply, no later

than immediately price 2Gthe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of

application us a ereditagatost the sums secuced by this Security Insteument,

3. Application of Py ments,  Unless applicable law provides otherwise, all pnyments received by Lender under
paragraphs | and 2 shall be applini: first, to Inte charges due under the Note; second, Lo prepayment charges due under the
Note; third, to amounts payabicurndor parngraph 2; fourth, to interest due; and last, to principat due.

4. Charges; Llens, DBoriower shall pay nll taxes, assessments, charges, fines and impositions attributable to the
Property which may attnin priority /over this Security Instrumemt, and leaschold ppyments or ground remts, if any.
Borrower shall pay these obligations \n b2 manner provided in puragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person‘owed-payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow(:r makes these paymenis directly, Borrower shull prosiptly furnish to Lender
receipis evidencing the payments.

Borrower shall promptly discharge any(lies which hes priority over this Security Instrument unless Borrower: (n)
agrees in writing to the payment of the obligation sécures$ by the fien in a manners neeeptable to Lender; (b) contesis in good
fuith the lien by, or defends against enforcement of i lian in, legnl proceedings which in the Leader's opinion operate 1o
prevent the enforcement of the lien or forfeiture of any part.of the Property; or (¢) secures from the holder of the fien an
agreement satisfactory to Lender subordinating the {ien (¢ this Security Instrament. 1 Lender determines thnd any part of
the Property is subject to a lien which may attein priorivy_over this Security Instrument, Lender mny give Borrower o
notice identifying the lien. Borrower shall satisfy the lien or tike one or more of the actions set forth above within 10 days
ol the giving ol notice.

5. Hazard Insurance. Borrower shall keep the improvesieiis now existing or hereafter erected on the Property
insured agaln-it loss by fire, hnzards included within the term “extender coverage™ and any other huzards for which Lender
requires insurance. This insurance shall be maintained in the amoudts and for the periods that Lender requires. The
insurance currier providing the insurnnce shall be chosen by Borrower'sabject to Lender’s approval which shall not be
unrensonably withheld,

Al insurance policies and renewals shall be acceptable to Lender and shrid include o standard mortgage clause.
Lender shall have the right to hold the policies nnd renewals. IF Lender requires; Norrower shall promptly give to Lender
all receipts of paid premiums and renewnl notices. [n the event of loss, Borrower chadl aive prompt notice 10 1the insurpnee
carrier and Lender. Lender may make proof of 1oss if not made promptly by Borrowe!,

Untiess Lender and Borrower otherwise agree in wriling, insurance proceeds shid! beapplied to restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not essened. 17 the
restoration ar repair is not economically fensible or Lender’s security would be lessened, e insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any cxcess puid o Borrower, IF
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thae thelusurance carrier hns
offered to settie a claim, then Lender may collect the insuranee proceeds. Lender may use the procseds (o repait or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-d-vperiod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wnung. any application of proceeds to principid skiail o1 extend or
postpone the due date of the monthly payments referred to in paragraphs [ nnd 2 ar change the amount of tae payments, 1T
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Properly prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immedintely prior to the acquisition.

6. Preservation nnd Maintenance of Property; Leascholds,  Borrower shall not destroy, dumage or substuntinlly
change the Property, allow the Property to deteriorate or commit waste. I this Security Instrument is on u lenschold,
Borrower shall comply with the provisions of the {ease, aud if Borrower acquites fee title ta the Property, the leaschold and
fee ticle shall nat merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurnnce. If Borrower fails to perform the
covenants and agreements contnined in this Security Instrument, or there is a legal proceeding that may significantly nffect
Lender's rights in the Property (such ns n procceding in baukrupiey, probate, for condemnation or to enforce luws or
regulations), then Lender may do nnd pay for whatever is necessary 1o protect the value of the Property and Leader's rights
in the Property. Lender's nctions may include paying any sums secured by a lien which has priority over this Security
Instruinent, appenring in court, paying ressonable attorneys' lees nnd entering on the Property to make repairs, Although
Lender may take action under this paragraph 7, Lender daes not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall hecome ndditional debt of Borrower sceured by this
Security Instrument, Unless Borrower und Leader ngree to other terms of payment, these amounts shall bear interest from
the date of disbursement a1 the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

£2392€98
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