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State of liiinols Mortgage 8632615 1iess:

This Indenturc, made this — 28¢h day ol JULY 19 g . between  MTICHAEL S, VALLONE

AND LORETTA R. VALLONE, husband and wife
, Mortgagor, and

n corporation organized and existing under the laws of PHE STATE OF DELAWARE '
Mortgagee,
Witnesseth: That whereas the Mosigagor is Justly indebied 1o the Morigagee, a8 is evidenced by a certain promissary note bearing even

date herewith, in the principal sum of EYGHTY THOUSAND SEVEN HUNDRED NINETY THREE AND NO/10Qwssswwne
_________ ———rerea s —— Dollars 5 80, 793,00

payuble with interest ot the rate of TEN AND NO/lOOB —— ——

persentum | 10, 0002 %) per anmum ort the unpaid balance until paidh, and made puyable to the order of the Mortgagee a its office in
27555 FARMINGYUY ROAD, P,0. BOX 9090, FARMINGTON HILLS, MICHIGAN, 48018 or
a1 such other place as th helder may designate in writing, and delivered; the said principal and interest being payabile in monthly installments of

EIGHT HUNDRED SIXIV GIGHT AND 21/100 —————
——— Dollars (S 868,21 ]

of SEPTEMBER ~197246 |, and a like sum on the (irst duy of ench and every month thereafter until the note is fully puid,
except that the final payment of principer vl interest, if not sooner paid, shall be due and sayable on the first dayof  AUGUSBT '

00l .

Now, Therefore, the said Mortgagor, for the dettersceuring of the payment of the said principal sum of sioney and interest und the performance
of the covenants and ngreements fierein contaitied, coes by these presents Morlgage and Wareant uito the Mortgagee, its suceessors or assigns,
the folfowing described Real Estate situate, lying, and'belos in the caunty of and the State of Hlinots, to wit:

@
LOT | IN STUART'S RESUBDIVISLION OF LOTS 10 7C.20 INCLUSIVE IN OAKTON MANOR, A SUBDIVISTONQD
OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF LHE NORTHWEST L/4 OF SECTION 27, TOWNSHIP 41 Qo
NORTH, RANGE 12, EAST OF THE 'THIRD PRINCIPAL MFLTDIAN, TN COOK COUNTY, ILLINOIS,

PROPERTY LOCATED: 944 Sylviawood 0FaT=01 RWNNG ‘ i 13,00

Park Ridge, Illinols 60068 182222 TR --mf.%d-‘v:ii/sa J0s02e0
7007 Sy WS 6~ B2 L 7Y
CODN COUNTY RECOKDER -

TAX NUMBER 09-27-104~053

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof;
and all apparatus and fixtures of every kind for the purpase of supplying or distributing heat, light, water, or power, nad all plumbing and
other fixtures in, o that may be placed [n, any building now or hereafter standing on said land, and also all the estate, right, title, and interest N

of the said Mortgagor in and Lo said premises.

This form I8 used In connaction with mortgagos Inaured under the oneg- to fourdlamily programa of tho Nallonal Housing Act which requlre @
a One-Time Morigage Insurance Premium paymant (including soctions 203(5} und {i}) In acqordance with the egulations for those programs.
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ments will beconie dc.imqm.nl. such sums Lo be held by Mortgagee
appertenances and fixtures, unio the siid Mortgagee, its successors  in trust 1o pay suid ground rents, premiums, taxes and specinl
and assigns, forever, for the purposes and uses herein set forth, free  assessments; and
from all rights and benefits under and by virtue of the Homestead "
Exemption Laws of the State of Llincis, which said rights and !
benefits to said Mortgagor does hereby expressty release and waive,

To Huve and to Hold the above-deseribed premises, with the

All payments mentioned in the preceding subseetion of thiis
paragraph and all payments 1o be made under the note secured
hereby shall be added together und the aggregate amount theredf
shall be paid by the Mortgagor cach month in a single payment 10

o en e

And Said Mortgagor covenants and agrees:

To keep said prentises in good repair, and not to do, or permit 1o
be done, upon said premises, anything that may impaie the value
thereof, or of the security intended 1o be effected by virtue of this
instrument; not to suffer any lien of mechanics men or material
men (o attach ta said premises; to pay to the Mortgagee, as
hereinafter provided, until said note is fully paid, {1} 0 sum suffi-
cient 1o pay all taxes a%d assessments on said premises, or any tax
or assessment that may-b levied by nuthority of the State of [}
lingis, or of the county, rown, village, or city in which the said
land is situate, upon the Mortzogor on acceunt of the ownership
thereof: (21 a sum sufficient to kexp all buildings that may at any
time be on said premises, during ' continuance of said in-
debledness, insured for the benefiv-or4ie-Mortgagee in such forms
of insurance, and in such amounts, asanay be required by the
Mortgagee,

In case of the refusal or neglect of the Mosigoser 1o make such
payments, or to satisly any prior lien or incumbranez uiher than
that for taxes or assessments on said premises, or (o keey sid
preniises in good repair, the Morlgagee may pay such taxe!,
gssessments, and insurance premiums, when due, and miy ke
such repairs (o the property herein mortgaged as in its discreiaa it
may deem necessary for the proper preservation thereof, and any
moneys sa paid or expended shalf become so much ndditional in-
debtedness, secured by this martgage, to be paid out of proceeds of
the sale of the mortgaged premises, if not otherwise paid by the
Mortgngor.

It is expressly provided, however (all other provisions of this
monsugr, to the contrary nolwithstandingl, that the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
or remove any ox, assessment, or tax lien upon or agninst the
premises described herein or any part thereol or the improvement
situated thereon, 50 long ns the Moertgagor shall, in gowd faith, con-
test the same or the validity thereol by approprinte lega! pro.
ceedings brought in a court of competent jurisdiction, which shall
operate to prevent the collection of the tax, assessment, or flen so
contested and the sale or forfeiture of the said premises or wny part
thereofl (o satisfy the sume,

And the said Morigngor further covenants and agrees as Tollows:

That privilege is reserved to pay the debt, in whole or in part on
any instaliment due dale,

That, together with, and in addition to, the monthly payments of
privicipal and interest payable wnder the terms of the mote seeured
herehy, the Moctgagor will pay o the Mortgagee, on the Tint day
of each month until the said note is Tully paid, the following sums:

(A sum equal o the ground rents, if any, next due, plus the
premiums that will next become die and payable an policies of fire
and other hazard insurance covering the moriguged property, plus
txes and assesseients next due on the morlgaged property (all as
estimated by the Mortgagee) fess all sums already paid therefor
divided by the number of months to elapse before ane month prior
to the dute when such ground rents, preminms, 1axes wnd assess:

be applied by the Mortgagee to the following items in the order set
forth;

(0 ground rents, if any, taxes, special assessments, Tire, and other
Nazard insurance premiums;

() interest on the note secured Diereby;

i} amortization of the prineipad of the said note; and

(iv) late charges

Any deficiency in the amount of any such aggregate monthly pay-
ment shafl, unless made good by the Mortgagor prior to the due
date of the next such payment, constitute an event of default
under this mortgage. The Morlgagee mny colfeet a “late charge”
not 1o exceed four cents 4¢) for each dotlar (81) for each payment
more than fifteen (15) days in arrears, (0 cover the extrn expense
involved in handling delinquent payments,

If the total of the payments made by the Mortgagor under
subsection (@) of the preceding paragraph shall exceed the amount
of the payments wctunlly made by the Morigngee for ground rents,
(axes, and assesseents, or insuranee premitims, as the case may be,
such excess, i the loun is current, at the oplion of the Mortgagor,
shill be eredited on subsequent payments to be made by the Mort-
gagor, vr refunded to the Mortgagor, [If, however, the monthly
payments made by ihe Mortgugor under subsection &) of the
preceding paragraph sl not be sulficient to piy ground rents,
ixes, andl assessenents, of INSUTARCe prentiums, ns the cose may bey”
when the same shall become due nnd payable, then the Morigugor
sha.lpay o the Mortgagee any amount necessary (o oake up the
delciezicy, on or befare the date when payment of such ground
renls, Zaxes, nssessments, or insurance premiums shall be due, 1f af
any time e’ Mortgagor shnll tender to the Mortgagee, in aceor:
danee with 2@ provisions of the nate seeured hereby, full payment
of the entire induotedness reprosented thereby, the Mortgagee shall,
in camputing theasiount of such imdebtedness, eredit to the ac.
count of the Mortgap=t eny bidance remuining in the funds we:
cumuiated under the rovisions of subsection f) of the preceding
pactigeaph, 1f theee shall beodefunull under any of the provisions
of this morgage resulting in u pablic sale of the premises coversd
hereby, ar il the Morigagee acquires the property otherwise after
default, the Mortgngee shall npply‘ ot time of the commenee:
ment of such proceedings or at the dme 1 oraperty i otherwise
acquired, the balance then remaining in'the Dinds accumnlated
under subseetion i) of the preceding [)[lrll[,d",ail as 0 erodit against
the asownt of prinelpal then remaining unpidd coder suid note,

And as Addiianal Security for the payment ol the indebledness
wloresait the Mortgagor does hereby assign to the Mortgagee ali
the rents, isstes, and prafits now due or which may hereafier
becone due for the use of the premises heeeintbove deseribedd.

That He WII Keep the finprovements now existing or hereafier
erected on e morignged property, insured ws may be reguired
from time to tinke by the Morigagee against loss by e nd other
hazards, caswalties and contingencies in such amounts nnd for sueh
perioels as may be required by the Mortgagee wnd will pay prompt
Iy, when due, uny premiums on such nsurance provision lor pay
ment of which has not been made hereinbefore, All insurinee shall
be carried i compunies npproved by the Mortgogee und the
palicies s renewals ehereal shall be held by the Mortgngee and
have attnched 1ieeeto loss payable clauses in favor of and s form
nceeptable o the Mortgagee. In event of loss Mortgagor will give
immedinte notice by mall to the Morlgagee, who may nuke proof
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