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MORTGAGE

THIS MORTGAGE (“Sccurity Instrument”}is givenon  JULY 25TR .
19 86 .Themoiigagoris ALEX M. PATINO AND SHIRLEY J. PATING, HUSBAND AND WIFE
(**Borrower"). This Security Instrument is given 10 SEARS MORTGAGE
CORPDRATION (FORMERLY ALLSTATE ENTERPRISES MTG. CORP.) » which is organized and existing

under the laws of 74P _2TATE OF OHIO » and whose addressis 300 KNIGHTSBRIPGE dee™)
“*Lender').

PARKWAY, LINCOLMNSBLRE, ILLINOIS 60069
Barrower owes Lender the principat sum of  TWENTY EIGHT THOUSAND AND NO/10Qw=w=m=n=ox —mm e ———

---------------------- =-==== Dollars{(U5. 8 28,000.00 }. This debt is evidenced by Borrower’s note
dated the same date as this Securiy Instrument (**Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due nnd payabie on AUGUST 1ST, 2016 - This Security Instrument
secures to Lender: (&) the repayment ! the debt evidenced by the Note, with interest, and all rencwals, extensions and
modifications; {b) the payment of all atteiSums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {(c) the perforninnce of Borrower's covenants and agrecments under this Securily Instrument and
the Mote. For this purpose, Borrower does Jierely mortgage, grant and convey to Lender the following described property
located in Coal County, Illinois:

UNIT 214 AS DELINEATED ON SURVEY OF P4/RT OF THE SQUTH EAST 1/4 OF THE SOUTH WEST

1/4 OF SECTION 22, TOWNSHIP 41 NORTH, RAWGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN,
(HEREINAFIER REFERRED TO AS "PARCEL'), WiUTCH SURVEY IS ATTACHED AS EXHIBIT "A" TO
DECLARATION OF CONDOMINIUM MADE BY MICHICGAN AVENUE NATIONAL BANK OF CHICAGO, TRMST
NUMBER 2528, RECORDED INM THE OFFICE OF THE RILCORDER OF DEEDS OF COOK COUNTY,
ILLINOIS, AS DOCUMENT NUMBER 23 872 082, AS AMFNDED FROM TIME TQ TIME, TOGETHER

WITH ITS UNDIVIDED PERCENTAGE INTEREST IN SAID FAKCEL (EXCEPTING FROM SAID PARCEL

e

ALL THE PROPERTY AND SPACE COMPRISING ALL THE UN1TA THEREOF AS DEFINED AND SET FORTH IN

SAID DECLARATION AND SURVEY), ALL IN COOK COUNTY, TLLINCIS.

P.I.N. 07-22-302-005-1066

/

0(292e98

which hus the addressof 220 Rosclle Rogd, f214 + Schaumburg .,

ANL93] (“Property Address™);
{Zip Code)
TOGETHER WITH nll the improvements now or hereafter erected an the property, and nll ensements, rights,
appurtenances, rents, royaltics, mineral, oil nnd gus rights and profits, water rights and stock and all fixtures now or
hereafter n port of the property. All replacements and additions shall also be covered by this Sceurity Instrument. All of the
foregoing is referred toin this Security Instrument us the " Propenty.”

DORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the righ 1o
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property sguinst all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covennnts with
timited variations by jurisdiction to constittnte a uniform securhty Instrument covering renl properiy.

Form 3014 12/83
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1. Payment of Principal and Interest; Prepayment and Lat BOtrowkr shall P omMy pay when duc
the principal af and interest on the debt evidenced by the Note and any prepayment nnd lnte charges due under the Note,

2.  Funds for Taxcs and Insurance. Subject to applicable law or (o a written waiver by Lender, Barrower shall puy
1o Lender on the day monthly pnyments are due under the Note, until the Note Is paid in full, n sum ("Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Sccurity Instrument; (b) yearly
teasehnld payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “'escrow ftems.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of futurc cscrow items.

The Funds shail be held in an institution the deposits or accounts of which are insured or guaranteed by ¢ federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items,
Lender may not charge for holding and applying the Funds, nnalyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an ngreement is made or applicable law
requires intersst to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrawer, without charge, an snnua) accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged ns additional seeurity for the sums secured by
this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the esciow items, shall exceed the amount required to pay the eserow items when due, the excess shail be,
at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, If the
amount of the Fuads held by Lender is not sufficient to pay the cscrow items when due, Borrower shall pay to Lender any
armount necessarv .o make up the deficiency in one or more payments as required by Lender.

Upon payricnl in [ult of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Zehder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately p=54r 2o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the fime of
application as a credi” agr.inst the sums secured by this Security Instrument, .

3, Application of P .yments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be ppplicd: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payab'e vinder paragraph 2; fourth, to interest due; and last, to principal due, .

4, Charges; Llens, Ho~rower shall pay all taxes, assessments, charges, fines nnd impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations ir. 1'e manner provided in paragraph 2, or if not paid in thut manner, Borrower shall
pay them on time dirzctly to the persa: owerd payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borroiver 1hakes these payments directly, Borrower shall promptly farnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any [i:n which has priority over this Security [Instrument unless Borrower: (1)
agrees in writing to the puyment of the obligationsecursd by the lien in a manner acceplable to Lender; (b) contests in good
faith the lien by, or defends against enforcement o7'tYe lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of a1y part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien '3 this Security Instrument. If Lender determines that any part of
the Property is subject to a liecn which may attain priocity over this Security Instrument, Lender may give Borrower a
notice identifying the lien, Borrower shall satisfy the lien oraks one or more of the actions set forth nbove within 10 dnys
of the giving of natice.

5. Hazard Insurance. Borrower shall keep the improvaments now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extend<d coverage™ and any other hazards for which Lender
requires instirance. This insurance shull be maintained in the amoun’s und for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowe=subject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortguge clause.
Lender shall have the right to hold the policies and renewals. If Lender requirss.Rorrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrowel sirall give prompt notice to the nsurance
carrier anc Lender. Lender may make proof of luss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds sl 11 bé applied to resiorntion or repair
of the Property damaged, if the restoration or repair is economically fensible and Lender(s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, .he insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any’excrss paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a natice from Lender tant Zi-insurance currier has
offered to setile a claim, then Lender may collect the insurance proceeds. Lender inay use the prozee.s fo repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 2U-mav period will begin
when the notice is given.

Unless Lender and Borrower otherwise ugree in writing, any npplication of proceeds to prineipaisi.m! not extend or
postpone the due date of the monthly paynients referred to in paragraphs | and 2 or change the amaunt ofthe payments, If
under paragraph 19 the Property is acquired by Lender, Borrower’s right 1o any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Lenscholds. Borrower shall not destroy, damnge or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Sccurity Instrument is on a lensehokl,
Borrower shali comply with the provisions of the lease, und if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender ngrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance. I Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legnl proceeding that may significantly rffeui
Lender's rights in the Praperty (such as a proceeding in bankruplcy, probale, for condemnntion or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property, Lender's actions may include paying any sums secured by n lien which has priority over this Sccurity
Instrument, appearing in caurt, paying rensonable nttorneys’ fees and cntering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement ot the Note rate and shall be paynble, with interest, upon notice from Lender {0 Borrawer

requesting pnyment.
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UNOEECIANESPY ., L

and is incorporated into and shall be deemed (0 amend and supplement the Mortgage, Deed of Truse or Security Derrd (the

“Secyrity Instrument’ ) of the samae date given by the undervigned (the “Borrawer”’) 1o secure Borrower's Nole o SEARS
MORTCAGE CORPORATION (FORMERLY ALLSTATE ENTERPRISES MTG., CORP.) {the ""Lender™)

of the same date and covering the Property described in the Secunty Instrument and located at:

220 ROSELLE ROAD #214, SCHAUMBURG, TLLINOIS 60193
(Property Address|
The Property includes & unit in, together with an undlvided intereat in the common clements of, a condominium project
known as: TOWN SQUARE CONDOMINIUM

[Nema of Condominium Prowct|
(the “Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the
“Owners Associstion") halds title to property for the benefit or use of its members or sharzholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Documents. The “Constituent Documents" are the: (i) Declaration or any other document which
creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Baerower shall
prompily pp;. when due, al} dues and assessments imposed pursuant to the Constituent Documents.

B. Hazs:d Insurance. So long as the Owners Association maintaing, with a generally accepied insurance carrier, a
“master” or "Uankot” pelicy on the Condominium Project which is satisfactory 10 Lender and which provides insurance
caverage in the amaiaty, for the periods, and against wthe hazards Lender requires, including fire and hazards included
within the term “erwonued coverage,” then:

(i) Lend(r vuives the provision in Uniform Covenani 2 for the monthly payment to Lender of one-iwelfth of

the yearly premium installzaer.s for hazard insurance on the Property; and
(i) Borrower's ouligation under Uniform Covenant S to maintain hazard insurance caverage on the Propeny

is deemed satisfled to the extunthat the requiced caverage it provided by the Owners Association policy.

Borrower shall give Lender pre mnt notice of any lapse in required hazard insurance coverage.

In the event of a distribution <1 hazard insurance proceeds in lieu of restaration or repair following a loss to the
Property, whether to the unil or to compion slements, any proceeds payable (0 Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrowrr shall take such actions as may be reasonable to insure that the Owners
Associalion maintains a public liability insuranc: policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any awzi or claim for damages, direct or consequential, payable 1o Borrower in
connection with any condemnation or other taking of all ~= any part of the Property, whether of the unit or of the comman
clements, or for any conveyance in lieu of condemnatic'n, a e hereby assigned and shall be paid 10 Lender. Such proceeds
shall be applied by Lender to the sums secured by the Secusity; Tastrument as provided in Uniform Covenant 9.

E. Lender's Prior Consent, Borrower shall not, cxoeri after notice 1o Lender and with Lender's prnior written
conseal, ¢ither partition or subdivide the Property or consent i(:

(i) the abandonment or termination of the Condcinirium Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or othér casualty or in the case of 2 taking by condemnation or

eminent domain;
(i1) any amendment to any provision of the Constituent Docuiaen's if the provision is for the express benefit of

Lender;
(iii} termination of professional management and assumption of s¢!c-management of the Owners Association;

of
(iv) any action which would have the effect of rendering the public liabi* ' insurance coverage maintained by

the Owners Association unacceptable to Lender.
F, Remedies. I7 Borrower does not pay condominium dues and assessments when due, then Lender may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Bor owor secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bes cinterest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender ta Borsiw2.¢ raquesting paymeat.

By SIGNING BELOW, Borrower accepls and agtees to the terms and provisions contained in this Condomininm Rider.

Ly L Y L T T TR T TR RN LYY T I )
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