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This instrument prepared by
JAN B. LEVITAN

Diamond Mortgage Carporation of IT11inois

B420 West Bryn Mawr Avenue
Chicago, Illinois 60631
12872-86
Investors

[Space Above This Line For Recording Data}

MORTEAGE

THIS MORTGAGE (“Security Instrument') is given on JUNE 17, 1586
19 The morigzgoris LaSalle National Bank as successor trustee to Exchange Nationa’I Bank
of Chicago, a national banking association under. trust agreepent
dated September 1, 1972, and known as trust numtfb
("*Borrower”). This fecy rity Instrument is given to

Diamond Mortgarce Torporation of Illinois '
which is organized and exiz( Gy under the laws of the state of Illinois , and whose address is

27019.7©@

8420 West Bryn Mawr Zwoenue, Sulte 825, Chicago, Illinels 60631 ("*Lender™).
Borrower owes Lender the princip»tsum of

NINETEEN THOUSAND FIVE HOD'ED and 00/100
Dollars (U.5-%  19,500.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrumiint (*Note™), which provides for monthly pnyments, with the full debt, if not
paid earlier, due and payable on JuL? 1, 2001 This Security Instrument
secures to Lender: (a) the repayment of the devt .:ienccd by the Note, with interest, and all renewals, extensions and
maodifications; (b} the payment of all other sums, with/ip .crut, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Barrcwei's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage g-ant and convey to Lender the following described property

located in OCK County, Ililnois:

1OTS 20 AND 21 IN BLOCK 37 IN S. E. GROSS' SUBDIVISION OF
BLOCKS 27 TC 42 OF DAUPHIN PARK SECOND ADDIT(Z&. A SUBDIVISION
OF WEST 1/2 OF NORTH EAST 1/4 OF SECTION 3, TC#MSHIP 37 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, 7M-COCK

COUNTY, ILLINOIS. COOMMONLY KNOWN AS: 447 BEAST 89TP rFLACE,
G11CAGO, ILLINOIS 60619. PERMANENT PARCEIL NOMBERS ’5-0"-220-0.17
AND 25-03-220-016. s

o770
Al }fw

JDEP{- U1 PE(.GRDING
1922227 JRAN Q406 ﬁ'g31/86

53167 W=
?CODR "COLNTY REGORDER -+ »

'whlchﬁaéth.t;addrcﬂof T 447 E.Asr 89'1‘1-1 PI.J\CI" . ' CHICAGO )
[Strost] (Cily] 00 t "
Illinois 60619 {(“Property Address"); - é
{2ip Code}

TOGETHER WITH all the improvements now or hereafler erected on the praperty, and all easements, rights,
appurtenances, rents, royalties, minernl, oll and gus rights nnc prolits, water rights nnd stock and all flxtures now or
herenfler a part of the property. All replucements and additions shall alsa be eovered by this Sceurity Instrument. All of the
foregoing is referred to in this Security Instrument as the " Property.*

BORROWER COVENANTS that Borrawer Is lawlully selacd of the estate hercby conveyed and hos the right to
martgage, grant and convey the Property and that thc Property is unencumbered, oxuept for encumbrances of record,
and-wil-défend-genesatl leto- dds, subleet ta uny

encumbrances 0F record, -

THIS SECURITY INSTRUMENT combines uniform covennnts for nntional use nnd non-uniform covenuanis with
lirnited variations by jurisdiction to constitule n uniform security instrument covering real property.

ILLINOIS—singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
-6 {iL} COMSONIDAITD BUSIRIYLS 1ORMY, INC, - M, CLIMINY, MICEIGAN 48040 - {113} 1974700
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1, Payment of Principal and Interest; Prepnyment and T.ate Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Nate and any prepuyment and late charges due uvnder the Note.

2. Funds for Taxes ond Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall puy
to Lender on the day monthiy pnyments are due under the Nole, until the Note is paid in full, & sum (" Funds”) equal 10
one-twelfih of: (a) yearly taxes and assessments which may altain priority over this Security Instrument; (b} yearly
lensehold payments or ground rents on the Property, if any; (¢} yearly hozard insurance premiums; and {d) yearly
mortgage insurance premiums, if any. These items are called “escrow jlems.' Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or nccounts of which are insured or guaranteed by a federal ar
state agency (including Lender if Lender is such an institution), Eender shall apply the Funds to pay the escrow items. )
Lender may not charge for holding and npplying the Funds, analyzing the account or verilying the escrow items, unless % o
Lendzc pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and :
Lender may agree in writing that interest shall be paid on the Funds. Unless an ngreement is made or applicable law 8

jop]
(N

oaromn conesrbed INCIEZELCL A L LIPYS

requires interest to be paid, Lender shall not be required to puy Borrower any interest or earnings on the Funds. Lender
shail give to Borrower, without charge, an annual nccounting of the Funds showing credits and debits to the Funds and the p
purpose for which each debit to the Funds was made. The Funds are pledged as additional sccurity for the sums secured by

this Security Instrument. (o)

If the emount of the Funds held by Lender, together with the future monthly pnyments of Funds payable prior-to s
the due dates of the escrow items, shalt exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Frid: held by Lender is not sufficient 1o pay the escrow items when duc, Borrower shall pay 10 Lender any
amount necessary iz make up the deficiency in one or more pnyments as required by Lender.

Upon paymeat in full of all sums secured by this Secusity Instrument, Lender shall promptly refund to Borrower
any Funds held by Lendir. If under parageaph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prios 15 the sale of the Praperty or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit £goinssthe sums secured by this Security Instrument,

3, Application of Faymnents., Unless applicable {aw provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be apyties: fivst, to late charges due under the Note; second, to prepnyment charges due under the
Note; third, 10 amounts payableanier paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Borrower shall pay all taxes, nssessments, charges, fines and impositions attributable to the
Property which may attain priority Jver this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in-#i1e’ manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person Gwed eyment. Borrower shall prompuly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowe: makes these payments directly, Borrawer shall promptly furnish 10 Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lter which has priority over this Security Instrument unless Borrower: (1)
agrees in writing to the payment of the obligation sccurzd by the lien in a manner acceptable to Lender; (b} contests in good
faith the lien by, or defends ngainst enforcement of tne*izn in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part.of the Property; or () secures from the holder of the lien an
ngreement satisfactory to Lender subordinating the lien to this Securily Instrument. If Lender determines that any par of
the Property is subject to a tien which may attain priority.nvez this Seeurity Instrument, Lender may give Borrower a
natice identifying the lien. Borrower shall satisly the lien or taxe upe or more of the actions set forth above within 12 days
of the giving of notice,

5. Hazard Insurance, Borrower shali kecp the improvericris now existing or hereafter erected on the Praperty
insured against loss by fire, hazards included within the term “'extender! c4verage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amourits and for the periods that Lender requires, The
insurance carrier providing the insurance shnll be chosen by Borrowesubject 1o Lender's approval which shall not be
unreasonably withheld.

All insurance palicles und renewals shall be aceeptable to Lender and sheli inclucle a stundard mortgnge clause.
Lender shall have the right to hold the policies and renewals. If Lender requires/ Povrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower saails sive prompt natice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shail ne applicd 1o restoration or repair
of the Property damaged, if the restoration or repair is economically fensible and Lender's sezurity is not lessened. If the
restoration or repair is not economically fensible or Lender's security would be lessened, tice inszrance proceeds shali be
applied to the sums secured by this Security Instrument, whether or not then due, with any ¢xeest paid to Borrower. 17
Borrower abandons the Property, or does not answer within 30 days o notice from Lender thavttie Jasurnnee carrier has
offered to settle a claim, then Lender may collect the insurunce proceeds, Lender may use the procecds wo'repuir or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-d-yieriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shilisol exiend or
postpane the due date of the monthty pnyments referred to in paragraphs ¢ und 2 or change the amount of the payments, If
under puragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies und proceeds resulting
from damage to the Property prior to the acquisition shall puss to Lender to the extent of the sums secured by rhis Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Lenscholds,  Horrower shall not destiroy, dumage or substantinlly
change the Property, allow the Property to deteriorate or commit waste. [f this Sceurity Instroment is on b feaschold,
Borrower shall comply with the provisions of the lense, and i Borrower neguires fee title to the Property, the leasehold and
fee title shal! not merge unless Lender ngrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortguge Insurance. 1 Horrowey fils to perform the
covenunts and ngreements contained in this Security Instrument, or there is a legul proceeding that may significantly nffect
Lender's rights in the Property (such ns n proceeding in bankruptey, probate, for condemuation or to enforee laws or
regulutions), then Lender may do and pay for whatever is necessary (o protect the value of the Praperty nud Lender's rights
in the Property. Lender's actions may include paying nny sums secured by n licn whicl has priovity over this Security
Instrument, appearing in court, paying rensonable nitorneys® fees nne entering on the Property to make repuirs. Although
Lender may take netion under this parogruph 7, Lender does not have to do so.

Any amounts disbuzsed by Lender under this paragraph 7 shall become additlonul debt of Borrower seeured by this
Security lnstrument. Unless Borrower nnd Lender agree to other terms of payinent, these amounts shull beae interess from
the date of disbursement at the Note rafe and shall be payable, with interest, upen notice from Lender to Barrower
reguesting payment,
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