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State of Hlinois P Gone Mo
MO rtgage 131-460-7552-503

Tkis Indeuture, Made this 28TH day of . 19 86, between

HUGH K. SMITH AND ROSE M. SXITH, HIS WIFE 86337,8 6 , Mortgagor, and
4]

FLEET MORTGAGE CORP.,
a corporation organtzed and existing under the lxws of THE STATE OF RHODE ISLAND R

Mortgagee.

Sluﬁc;‘);g,; 1>

Witnesseth: Tha! whereas the Mortgagor is justly indebted to the Morigagee, as is evidenced by a cenain promissoty note bearing even
date herewith, in the principal sum of FORTY FOUR THOUSARD FIVE HUNDRED THIRTY DOLLARS AND NO/100 ----

payable with interest avcheonte of ONE per centem ( 9, 50- &)) per annum on the unpaid dalance until paid, and made

I 1) payable to the order of the s4sstgagee at its office in MILWAUKEE, WISCONSIN
or at such other plase as the Lotdes may designate in writing, and delivered; the said principal and interest being payable in monthly in.

)smumcms of THREE HUNDRED ZEVENTY FOUR DOLLARS AND 43/100 Dollars (§ 374.43 -—- )
on the first day of SEPTEMBER , 19 86 , and a like sum of the (irst day of each and every month thereafter until the note is {ully

Dppajd. except that the final payment of princinal and interest, if not sconer paid. shall be due and payable on the first day of
5 AUGUST LS

K Now, therelare, the said Mottgagor, for the better scCur.ng of the paymens of the said principal sum of money and interest and the petfor-
mance of the covenants and agreements herein contained, dos by these presents Morfgage and Warmant unto the Mortgagee, its successors

or assigns, the following described Real Estate situate, lying, and being in the county of COOK
and the State of [linois, 1o wit:

LOT 1 AND THE NORTH 6.25 FEET OF LOT 2 1IN BLOCK 5. ih SOUTH CHICAGO HEIGHTS, BEING
A SUBDIVISION OF PART OF THE WEST 1/2 OF THE SOQUTHKFST 1/4 OF SECTION 6, TOWNSHIP
37 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERICIAN, NORTH OF THE INDIAN
SOUNDARY LINE, EXCEPT RAILROAD LANDS, IN COOK COUNTY, ILLINDIS

Jb-06-30/-Cq

Qo0 P ESSex
Qhicage, 1L €0kl

Together with all 2nd singuiar the tanements, hereditzments and appurtenances thereunto belonging. and the reais, xsues, and profs theyrof;
and all apparatus and fintures of every kind for the purpose of supplying or distributing heat, light. water, or power, and all plumbing and
ather fixtures in, or 1hat may be placed in, any buiding now or hereafter standing on said land, and atso all the estate, right, ttk, and interest

of the said Merigagor in and 10 said premises.

This form is uzed in connecticn with mortgages insured under the one- 10 tour-family programs of the National Housing Act which tequire
a One-Time Moitgage insurance Premium paymenl #inciuding sections 20Xb) and (ij) in accordance with the regulations lor those programs.

fage 1 of 4 HUD-52118M.1 (3-85 Edition)
24 CFR 203.17(a}
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‘To Have and to Hold the abcvedescribed premises, with the
2ppuitenances and fixtures, unio the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein sat forth, free
from: all rights and bencfits under and by virtue of the Homestead
Excmption Laws of the State of [Hinots, which said rights and
benefits to said Mortgagor does hereby expressly release amd waive.

And Said Mortgagor covenants and agress:

To keep said premises in good repair, and not to du. or permit to
be done, upon said prentises, anything that may impair the value
thereof, at of the security imended 10 be effected by virtue of ths
instrument; not to suffer any lien of mechanics men of matenal
men to attach to said premises; to pay to the Mongagee, &5
hetemalter provided, unil sivd note is fully paid, (1) a sum suffi-
cient to pay all taxes ard wssessments on $aid premises, of any 1ax
of assessment thar may beevied by authority of the Sizie of 11
linois, or of the county, tcwp village, or city in which the said
tand is situate. upon the Mortesyar on account of the ownership
thereof; {2} 2 sum sufficient toj.ee; all buildings that may at any
time he on said premises, during the <untinvance of said in-
debiedness, insured for the benefit ot 2ne tdortgagee in sech forms
of insurance, and in such amounts, as riay be required by the
Morigagee.

In case of the refusal or neglect of the Mortgazor 10 make such
payments, or (o satnfy any prier lien or incumbrance olhisr than
that for 1axes or assessments on said premises, of 1o feep sand
premises in good repaic. the Mortgagee may pay such taies
assessments, and insurance premiums, when due, and may nak:
such repairs to the property herein mortgaged as in its discrenos &
may Jdeemn necessary for the proper preservation thereof, and any
moneys 0 paid or expended shall become so much additonal in-
Sebledness, secured by this morigage, w be paid out of procgeds of
the sale of the mortgaged premises. if not otherwise paid by the
Mortgagor.

it is expressly provided, however (afl other provisions of this
mortgage 1o the conkrany noiwithstanding), that the Morigagee
shall not be required noe shall it have the right to pay. discharge,
Of remove any lax, assessmend, of tax Bien upon or against the
premises described herein or any pant thereof or the improvement
situated thereon, so long as the Mortgagor shail, in good faith. con-
test the same of the validity thereof by appropriats kegal pro-
ceedings brought in a court of competent jurisdict.on, which shall
operate to prevent the collection of the tax, assessment, or lien 50
comested and the ke or forfeiture of the said premises or any part
thersof to satisly the same.

And the said Mortgagor further coverants and agrees as follows:

That privilege is reserved 10 pay the debi, in whole or In part on
amv nstallment due date.

That, together with, and in addition 1o, the monthly payments of
principal and interest payabk under the terms of the note secured
hereby, the Merigagor will pay to the Morigagee, on the fint day
of cazh month uniil the said note 15 fully paxd, the foliowing sums:

{a} A sum cqual 10 the ground rents, if any, neat due, plus the
premiums that will next become due and payable on policies of fire
and other hazard insurance covering the mortgaged propenty, plus
taxes and assessments next due on the mortgaged property dail as
estimated by the Mortgagee) less ail sums already paid therefor
divided by the number of months 10 clapse tefore one month pror
to the date when such ground rents, premiums. Gaves and assess-

ments will become delinguent, such sums to be held by Morigagee
in trust to pay said ground reats, premiums, 1axes and special
assessments; and

b All payments mentioned in the preceding subsection of this
paragraph and 2)) payments to be made under the note secuted
hereby shall be added together and the aggregaie amount thereof
shall be paid by the Mortgagor each month in a singke payment 1o - )
be applied by the Mortgagee to the {ollowing items in the order set 8
forth:

0 ground rents, if any, taxes, special assessments, fire, and other | @)
hazard inturance preamums; J
{ii} inteeest on the note secured hereby; (]
Gi) amortization of the principal of the said note; and o
Giv} late charges

Any deficiency in the amount of any such aggregate monthly pay-

ment shall, unless made good by the Mortgagor prios 10 the due

date of the next such payment, constitute an event of default

under this morigage. The Mortgagee may collect a “late charge™

not 1o exceed four cents (42} for each dollar (81 for each payment

more than fifteen (135 days in arrears, (0 cover the extra expense .
involved in handling delinquent payments. )

If the total of the payments made by the Morigagor vnder X
subsection fa) of the preceding paragraph shall exceed the amount
of the payments actually made by the Mortgagee for ground rents,
1axes, and assessments, of insurance premiums, as the case may be,
sucls excess, if the Joan s current, at the option of the Morigagor,
shall be credited on subsequent payments to be made by the Mort-
gagor, of refunded 10 the Mortgagor. If, however. the monthly
payments made by the Mortgagor under subsection fo/ of the
oreceding paragraph shall not be sufficient to pay ground rents.
taves, and assessments, or insurance premiums, as the cawe may be.
shen the same shall become due and payable, then the Morngagor
soa?, ray to the Morigagee any amount necessary to make up the
deNieryy. on or before the date when paymens of such giound
rents, taxe, assessments, or insurance premiums shall be dae. i at
any time e Mortgagor shall tender o the Mortgagee. in accor-
dance with*,< provisions of the note secured heredy, full pasment
of the entire indestediess repiesented thereby, the Mortgagee shall,
in computing the amount of such indebtedness, credit to the ac-
count of the horigager ahy balance remaining in the funds ac-
cumutated under the provisions of subsection fa} of the preceding
paragraph. H there shail be'z celault under any of the provivions
of this mortgage resulling in a sublic sale of the premises covered
hereby, or if the Morigagee acquites 1h= property otherwise after
delault, the Mongagee shall apply, 1 the time of the commence:
meni of such procecdings or at the e Pa propenty is otherwise
acquired, the balance then remaining inthe fands accumulated
under subsection fa/ of the preceding paragiash s a credit against
the amount of principal then remainiag unpa 1002 Aid note.

And as Additional Security for the payment of the indebiedness
aforesaid the Mortgagor does hereby assign to the Mortgagee alf
the rents, nsues, and profits now due or which may hereafter .
become due for the use of the premises hereinabove descnbed. :

That He Wit Keep the improvements now existing or hereafter
erected on the mortgaged property, insured as may be required
from tme 10 lime by the Mortgagee against loss by fire and other
hazards, casualties and contingencies in such amotnts and {or such
perinds 2s may be required by the Mortgagee and will pay prompt-
Iy, when due, any premiums on such imurance provision for pay-
ment of which has not been mads hereinbefore. AJl insurance shall
be carned in companies approved by the Mongagee and the
policies and renewats thereof shall be held by the Mortgage: and
pave atiached thereto Joss payable cliuses in favor of and in form
acceptable to the Mortgagee. In event of loss Mortgagor will give
immediate notice by mail to the Mortgagee, who may make proof

S
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