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% hzecin “Borrower™), and the Mortgagee, . ...
Lake View Trust & Savings Bank * X .. A ... , 2 corporation organized and
T1linois whose address is. .. % *
* (hercin “Lender™).

note dated ~uly 19 (hercin *Note™). providing for monthiy_installments of principal and .
i;ltcrcst. wit2 the b;.,"_n;;: of the indebtedness, if not svoner paid, due and payable on. Y&, A3, 1991

To SECURE to Lender/a’ the repayment of the indebtedness evidenced by the Note, with interest thereon, the
rayment of all other sums, vit's interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower hercin contained, and (b} the repayment
of any future advances, with intereit therzon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances™), Borrower docs Fiereby mortgage, grant and convey to Lender the following described property
located in the County of k , State of Illinois:

Iots 1 and 2 in the Fublivision of Lots 44 to 48 inclusive

in the Subdivision in (ke Northeast 1 of Block 27 in Canal

Trustees Subdivision of Section 33, Township 39 North, Range

14, East of the Third Principil Meridian in Oook County, IllinpisEE!

Real Estate Index Number: V=22-318-001 (affects Lot 1) and
17-23-318-002 (affects Lot 2), Volume 52df.

LY

DEPT—01 RECORDING $13.00
T#I449 TRAN 0S84 07/31/84 12:22:00
/08 & D *-.-s.s——savép 1

Y

which has the address of 523 W. 37th St.

Illinois
|State and Zip Code]

Toceruier with all the improvements now or hereafter erected on the property, and all casements, rights, &7
appurtenances, rents, royallies, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shal be: &2
deemed to be and remain a part of the property covered by this Monigage: and all of the foregoing, together with said S
property (or the leasehold estate if this Mortgage is on a leaschold) are herein referred 1o as the “Property™. g

o2
Jroad

Borrower covenants that Borrower is lawfully seised of the cstate hereby conveyed and has the right to morigage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
gencrally the title to the Property against all claims and demands, subject 10 any declarations, casements or restrictions
listed in a schedule of eaceptions w coverage in any title insurance policy insuring Lender’s interest in the Property.
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Lender's written agreement or applicable law. Borrower shall pay the amount of all morigage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with intereat thercon, shall become additional
indebiedness of Borrower secured by this Mornigage. Uniess Borrower and Lender agree to other terms of payment, such
amounts shall be pavable upon notice ltom [ender o Borrower cequesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law. in which event such amounts shall bear intercst at the highest rate
permissible under applicable Jaw. Nothing conlained in this paragraph 7 thall require Lender to incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property. provided
that Lzader shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’™s
interest in the Property.

9. Condemanation. The proveeds of any award or c¢laim for damages. direct or consequential. in connection with any
condemnation or other taking of the Property. or part thereof. or for conveyance in licu of condemnation. are hereby assigned
and shall be paid to Lender,

In the event of a iotal taking of the Property. the proecds shall be applied o the sums secured by this Morigage.
with the cvcess. il anv. paid to Borrower. In the cvent of a partial taking of the Property. uniess Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of she proceeds
as is equal 1o that proportion which the amount of the sums secured by this Mortgage immediately prior 10 the date of
taking bears 1o the fair market value of the PropereeAIIcety: prior (o the date of taking. with the balance of the proceeds

paid to Borrowe . A
If the Pregecty is abandoned B\ gotice by Lender to Borrower that the condemnor offers to make

'
v Bo Ty Lt
an awvard or settle < <claim for dama&'}‘g ) i glréspnnd to Lender within 30 days after the date such notice is
mailed. Lender is avinurized to follect an Tl proceeds. at Lenders option. cither to restoration or repair aof the
Property or to the sunr, sacured by this MortiIet. :

Unless Lender ansl Br rrowel Olthansistddilldot [iling. any auch application of proceeds to principal shall not extend
or postpone the due date 'f 1he monthly instaliments referred to in paragraphs 1 and 2 hereol or change the amount of
such instaliments.

10. Borrower Not Releases. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Linderto any successor in interest of Borrower shall nol aperate to release. in any manner,
the liability of the original Borrower and Borrower’s succeessors in interest. Lender shail not be required 1o commence
proceedings against such successor of rifuse to extend time for payment ar otherwise modify amortization of the sums
secured by this Morntgage by reason ofary demand made by the original Borrower and Borrower’s successors in interest.

11. Forbearance by Lender Not 2 ‘Wajvs= Any forbearance by Lender in exercising any right or remedy hercunder, or
otherwise afforded by applicable law. shall nol te a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of faves or other liens or charpes by [ender shall not be a waiver of Lendery's
right to accelerate the maturity of the indebiedress secured by this Mortgage.

12. Remedies Cumulative, Al remedies pitniaad in this Martgage are distinct and cumulative to any other right or
remedy under this Morigage or afforded by law or ~04irs. and may be evercised concurrently. independently or successively.

13. Successors ond Assign~ Bound: Joint and :cvern) Liabijty; Csptions. The covenants and agreements herein
contained shall bind. and the rights hereunder shall inure torthe respeclive successors and assigns of Lender and Borrower.,
subject to the provisions of paragraph 17 hercof. AN colrenaits and agreements of Borrgwer shall be joint and several.
The captions and headings of the paragraphs of this Martpzpe are for convenience only and are net fo be used to
interpret or define 1the provisions hercof.

14. Notice. Excepl for any notice required under applicakic faw to be given in apolher manner, (a) any notice to
Borrower provided for in this Morigage shall be given by mailingsoch aotice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may Gesignate by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail. return receipl riquested. to lendzr's address stated herein or to
such other address as Lender may designate by nalice 10 Borrower as nrovided herein. Any notice provided for in this
Mortgage shali be deemed to have beea given to Borrower or Lender wnen givin, in the manner designated hereia.

15. Uniform Mortgage; Governing Law: Severability. This form of mor .gage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to consdsurs a uniform security inshvment covering
real property. This Morigage shall be governed by the law of the jurisdiction izs which the Property is located. In the
cvent that aay provision or clause of this Mortgage or the Note capflicts with applicalils faw, such conflict shall not affect
other provisions of this Morngage or the Note which can be given effect without ‘ths” conflicting provision. and to this
end the provisions of the Mortgage and the Note are Jdeclared to be severable.

16. Borrower’s Copy. Borrower shall be furnished 2 conformed copy of the Notc 2nd of this Mortgage at the time
of execution or afler recordation hercof.

17. Transfer of the Property: Assumption. If all or any part of the Property or an interest Jacrtin is sold or transferred
by Borrower without Leader’s prior writlen consent, excluding (2) the creation of a lien or ¢ncuribrance subordinate to
this Mortgage. (b} the creation of a purchase money securily interest for household appliances. (¢ o iransfer by devise,
descent or by operation of law upon the death of a joint tenant or () the grant of any leaschold interes. ¢l threc years or less
not conaining an option to purchase. Lender may, at Lender’s option. declare all the sums secured by 1las Morigage to be
immediately due and payable. Lender shall have waived such option to accelerate if. prior to the sale or riansfer. Lender
and the person to whom the Property is 10 be sold or transfersed reach agreement in writing that the eredit o) such person
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shall request. if Lender has waived the option to accelerale provided in this paragraph 17. and if Borrower's succeisor in
interest has executed a written assumption agreemient accepted in writing by Lender, Lender shall refease Borrower from all

@&
obligations under this Mortgage and the Note. 8
&N

If Lender exercises such oplion to accelerate. Lender shaHl mail Borrower rotice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borfower may pay the sums declared due. If Borrower fails 1o pay such suias prior 1o the expiration of such period. N\J
Lender may, without further notice or demand on Borrower. invoke any remedics permitted by paragraph 18 hercof. o

Nox-UniForM CoveExants. Borcower and Lender further covenant and agree as follows: N.- -t

18. Accelerstion; Remedies. Except as provided in pacagroph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower In this Mertgage, including the covenunis 1o pay when due any sums secured by this Morigage, Lender |
prior 10 acceleration shall mail notice to Borrower as provided in paragraph 14 hercof spevifying: (1) the breach; (2) the sction
required to cure such breach; {3) a date, not less than 30 days from (he date the notice is malled 1o Borrower, by which such
breach muost be cured; and (4) that failure to cure such breach on or beforce the date specified in the notice may result In
acceleration of the sums secured by this Mortgage, foreclosure by fudicial procesding and sale of the Property. The notice
shall further inform Borrower of the right to reinsiate aflter acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense af Borrower 1o acreleration and foreclosure. If the breach is nol cured on
or beforc the date specified in the notice, Lender at Lender's option may declare all of the sums secvired by this Aorigage to be
ramediately due nnd payable without forther demand and may forcclose this Mortgage by judiclal proceeding. Leader shall
be entitied to collect in such proceeding all expenses of foreclosure, including, but not fimited to, reasonsble attorney’s fees,
and costs of documentary evidence, abstracts and title reports.

19. Borrower's Right to Reinstzte. Notwithstanding Lender’s acceleration of the sums secured by this Morigage.
Borrower sha!l have the right 10 have any proceedings begun by Lender to eaforce this Mongage discontinucd at any time.
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