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Thay toem i used in conneclian with

MORTGAGE e U o

Howwng Act.

THIS INDENTURE, Made this 24th day of July . 19 86 between

Thomas L. Rewerts, f/\Mppgzyy¥ad/pyys9¥ D & NOT SINCE REMARRIED Mertgagor, and
Sears Mortgage Corporation Tz Frefse
a corporation orgenized and existing undes the laws of the state of Chio

Mortgagee.

WITNESSETH' That whercas the-Morigagor is justly indebted to the Mortgagee, as s evidenced by a cenain

promissory hole beariag even date herewith, in the principal sum of
Seventy Nine Thousand Nine Hundred Fifty and 00/100 Dollars {§ 859.15 }

payable with interest at the rate ol Ten per centum ( 10.00 %) per annum on the unpaid bal-
ance unlit paid, und made payable to the order of the Mortgagee 2t its office in Lincolnshire
1liinois . or at such other place os the holder may designate in writing, and deliver-
ed; the sais prracipal and aterest being payable in moathly installments of

Eight Hundred Fifty Nine and 15/100 Dollars (859.15 ) on the first day
af Septeciber . 1985 . and a like sum on the first day of ecach and every month therealier until

the note is fully paji, xcept that the final paymeat of principal pnd interest, if not sooner paid, shall be due and
payable on the fusvG -y of August . 2001 N ’

NOW, THEREFORE /ths said Morigagor, fo1 the better securing of the payment of the said principal sum of
money and interest and Lthi getlormance of the covenants and agreements herein contained, does bythese pres.
ents MORTGAGE and WARIZANT unto the Mongagee, 1ts successors or assigns, the [ollowing described Real

Estale situate, lying, and being n the county of Cook and the State of

{llinois, to wil:
-ZC 4/59£€'6
Lot 8 in block 3 in EBastvood, blhhg a subdivision of the East 3/4 of
the lNorcthwes:t 1/4 of the Soutnw 1/4 of Section 29, Tounship 42
Yorth, Range 11, East of the 7alird Principal Meridian, in Cook County,
Illinols.

O;_.Jéﬁ C//7—-—G/O . ,—,_—'/’)» ~Yhis instrument Prepared By:

Lori A. Sells
sears Mortgage Corporation

26" N Lever ! iy Tilummtee e e
Ax liogton. Hejgrds 10 W

TOGETHER with all and singular the te(g:rQrQ_Oher ditaments ad appurtenances thereuato beloghy
the rents, 1ssues, and piofits thereof, and all apparatus and Nixtures of «wriy kind for the putpose of suppi
distributing heat, light, water, or power, and all plumbing and othet fixtiins in, ot that may be plac
building now ot hereafter standing on sa:id land, and also all the cstate, tight, tiile; and interest of the said

gago: 0 and 10 s3id premises

TO HAVE AND TO HOLD ihe above-descnbed premises, with the appustenances and fixtures, unto the s3id
Morigagee, s successors and assigns, forever. for the purposes and uses herein zct {oth, free from all nights
and benefits under and by virtue of the Homestead Exemption Laws of the State of Viino's, which sawd rights
and benefits the sa:d Mortgapor does hereby expressly release and waive.

AND SAID MORTGAGOR covenants and agrees

To keep said premises in good repair, and no! (o do. or permut to be done, uron said prrrises, anything
that may 1mpast the valve thereof. or of the secunty intended ¢ be effected by virtue of this Insirunerns; not to
suffer wny hen of mechanics men or malenal men to attach to said premises, 1o puy to the Mortgagee, as here-
snufier provided, until said note as fully paid. (1) a sum suflicient 1o pay all faxes and assessements on said prem-
19eS, oF any 13x of assessmeanl that may be levied by authority of the State of linois, or of the county, town,
villuge. or citv in which the said land 1S situate, upon the Morigagot on account of the ownership thetdof; (2)
a sumr sufficient to keep all buildings thal may at any time be on said premises, during the conlinvance pf said
indebtedness, insured for the benefit of the Morigagee 1n such forms of insurance. and in such amounts, a.‘:"clay

be required by the Mortgagee. o
F

In case of the relusal or neglect of the Mortgagor to make such pesyments, or to satisfy any pnor lien or!-;f:-
cumbrance other than the! for taxes or sssessments on saud premises, or to keep said premises in good tepat, lf_(i-
the Mortgagee mad pey such tuxes, assessments, and iasurance premaums. when due, and may make such 1epairs
1o the property heiemn morigaped as an sis disceclion (1 may deem necessary for the proper preservation thereof,
2nd anv moneis <o paid o1 expended shall becume so much wdditional indebtedness. secured by this muriguge, 10
be pind out of procecds of the sale of the mortgaged premives, f not otherwse paid by the Morigagor.

It 1~ expressiy provided, however (all other provisions of this morigage to the contrary notwithstandiag),
that the Mortgagee shall not be requited nos <hall it have the night to pay, discharge, o1 remove any lax, asSess-
ment. of tax lien upon or against the pemises descnbed heremn or any part thereol of the improvements situated
theteon. so long as the Mortzagor shall, w good {aith, contest the same or the vahidity thereof by appropriate
iegal proceedings brough! in a court of competens junisdiction. which shall operaie to prevent the collection of
the taux, assessment, or lien so contested and the sale or forfeiture of the said premises or any part thereol to

satisfy the same

Arpiaees FHA 2118M, which may be used until suppiy 1 Sahaulled STATE OF ILLINUIS
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- AND the said Mortgagor {urther covenants and agrees as follows-

Y5 409
=) -7.24/233
mx)wéxmux ; SAHIH K

or in part, on any installment due

That, together with, and in addition to, the menthly payments of principal and interest payable undet the
terms of the note secured hezeby. the Mortgagor will pay to the Morigagee, on the first day of each month until
the <aid note 15 fully paid, the following sums:

ta* An amount suflicient 1o provide the holder hereof wilh funds to pay the next morigsge insurance premium if 1his
mstrément and the note sccured horeby are insured, or 8 monthly charge (1n lieu of 3 motgage tnsurance premium)

1f they are held by the Secretany of Housing and Urban Development, sx follows,

(I} If and 30 long as s81d note of even date and thrs instrument are insured or aze reinsured under the provisions
of the Manonal Housing Act, an amount sufficient 1o accumulate i1n the hands of the holder one (1) month
prior to 1ts dur date the annual mortgage insurance premium, in order to provide such holder with funds to
p#y such preruum to the Secretary of Heusing and Urban Development pursusnt to the Nations! Houring Acl,
as omended, and applicable Regulations thereunder, o1

(IDIf and 30 lang a3 sa1d note of even date and this instrument wre held by the Sccretary of Housing end Urban
Develepmenl. a morihly charge G fteu of o mortgage insurance prermiam) which shall be in 20 amount equal
te one-tmelfth (1712} of one-hall (12} per centum of 1he aversge outstanding balance due on the note Com-
poted without taking Into account delinguencies ©f prepayments;

Ll A sum equsl o the ground rents. if snv, nextdue, plus the premiums that will next become due and paysble on
policies of fire and othet hazard 1asurance covenng the mortgaged property, plus taxes and assessments next due
on the morigaged properin («F] a3 estimated by the Morigageel less all sums already paid theielor divided by the
numher L] months to elapse before one manth prior to the date whern such ground rents, premeicms, taxes and as.
sessmins wil] become drlinguent. such sums 1o be held by Mortgagee in trust to pay said ground rents, premiumt.,
182€. anc fpuCial assecsiments. and

f</ All paymerits mentioned tn the two preceding subsections of this paragraph and all paymenis to be made under the
note Securts hireby shall be added together and 1he aggiegate amount thereofl shall be pard by the Mortgagor cach
month in 2 virgll payenent to be applied by the Mortgagee to 1he jollowing 1tems 1n the order et forth:

(1) premium chirges under the contract of tnsurance with the Secrctary of Houstag and Urban Developiment, or
monthl, oMeric (an liey of mortgage snsutance premium}, as (the case may he,

{11) ground rent._ v an). tares, special sssessments, fire, and other harard insuraace RICMIUmS,

(111} interest on ticr loie secured hereby, and

{IV} amortazation a. the paincipal of the sa1d note. .

Any delicitncy 1n the amount ofuny such aggregsle monthiy payment shall, unless made good by the Morigegor prior

to the due date of the nest =uch parment, Censhitule an event of default under this mortgage. The Mortigagee may cal-

fect 3 *'late charge’’ nmot to exceesd oWl centr (4 ¢} for cach dollar (31) for each paryment more than {ifteen (15%) days in

Arrears, to coves Iny 3173 E2pens = s yoLued In handling delhinquen! paryments.

I the total of the payments made by the Mortgagor under scbsection/b)of 1he preceding paragraph shall exceed
the amount of the payments actually made by th Mortgagee for ground rents, taxes, and assessmenls, or insurance
premiums, as the case may be, such excess, if theloan is current, at the option of the Mortgagor, shall be credited on
subsequent payments to be made by the Mortgagor, or refunded to the Morigapos. I, however, the monthly payments
made by the Mortgagor under subsection /b ¢! preceding paragraph shall not be sufficient to pay grouno
rents, taxes, and assessments, Ot snsurance prenims, as the case may be, when the same shall become due
and payable. then the Montgagor shall pay tv the Mot ,apce any amount necessary to make up the deficiency, on
or before the date when payment of such ground renls. 1ax-c. assessmenls, o7 insurance premiums shall be due.
If at any time the Mortgagor shall tender 10 the Mortgage(, 1 accordance with the provisions of the note secured
hereby. full payment of the eatire indebtedness represcared thereby, the Mortgagee shall, in computing the
amourt of such indebtedness, credit to the account of the Nor zagor all payments made under the provisions of
subsvchion fu - of the preceding paragraph which the Murigager Yias not become obligated 1o pay lo the Secretary
of Housing and Utban Development, and any balance remaining in/ihe funds accumulated under the provisions
of subsection st of the preceding paragraph. [If there shall be'a Lefaclt under any of the provisions of this
mottgage resulling in a public sale of the premises covered hereby ‘o 1f the Morigagee acquires the property
otherwise sfter default, the Morttgagee shall apply, at the time of the “o=mencement of such ptoceedings or at
the time the property is otherwise acquised. the balance then remaining »oahe funds accumvulated under sub-
section 7t of the preceding patagraph as a credit against the amount of jrincipal then remaining ungaid under
said note and shall properly adyust any payments which shall have been made under subsection #u’ of the pre.
ceding patagraph,

ANL. AS ADDITIONAL SECUPITY for the payment of the indebledness slvieraidihe Mortgagor does hereby
assign 10 the Morigagee all the rents, 1ssues. and profits now due or which may herecftear become due for the use
of the premises heteinabove descnbed.

THAT HE WILL KFEEP the improvements now existing of herecalier erevied on the morigaged propesty, in-
sured as may be required from time 10 lime by the Mortgagee againsi loss by fire and siher liozards, casualties
and contingencies in such amounts and for such periods as may be required by the Mortgagee and will pay prompt-
[y, when due, any premiums on such insurance provision {or payment of which has not beea . ~4d“ hereinbeflose.

All 1nsurance shall be cammed 1n companies approved by the Morigagee and the policies anu rincwats thereof
shall b~ held by the Morigagee and have attached thereto loss payadble clauses in faveor of and in {ora acceptlable
to the Mortgagee. In event of loss Mortgagor will give immediate nolice by maii to the Morlgagee, \vho ~ay make
proofl of loss il not made promptly by Mortgagor, and each insurance company concerned is hereby autiiorized and
ditected to make payment for such loss duwectly to the Morigagee instead of to the Mostgagor and the sortgagee
1e:ntly, ond the insurance procecds, or any part thercol, may be apphied by the Mortgagee ot its optlion either 1o
the reduction of the indebtedness Mereby secuted or 10 the restolation or repair of the propernty damaged. In
event of fereclesure of this mortgage or other transfer of title to the morigaged property 1n extinguishment of the
indebtedness secured hereby. all right. title and interest of the Monigagor in and 1o any insuzance policies then
18 force shall pass 1o the purchaser or grantee

THAT if the premises. or any part thereof, be condemned under uny power of eminent domain, or acquited for
« public use. the damuges, proceeds, and the considershion for such acqusiuon. to the extent of the full amount
stindebtedness upoa this Mortgage, and the Note secured hereby remaimingunpard. are hereby ass:sgned by the Mot
¥okot to th- “lorlgagee und shall be paid forthwith 1o the Mlorlgagee 1o be applied by it on account of the indebled-
aess secured hereby, whethe: due o1 not

THE. MORTGAGOR FURTHER AGREES that should this mertgage and the note secuted hereby not be eli-
gible for insurance under the National Housing Act within 90 days fromn the date hereof (written state.
ment of any officer of the Depariment of Housing and Urban Dexelopment or avthorized agent of the Seccetary of
Housing and Urban Development dated subsequent to the ays time from the date of this
mortRage, declining to insure said note and this morlgage, being deemed conclusive prool of such ineligibility),
the Aortgagee or the holder of the nofe may. at its oplion, declare all sums secured heredy immediately due and
gavable

IN THF EVENT of default 1n making any monthly payment provided for herein and in the note secured here-
by for & pertod of thuty (30; dats after the duc date thereof, or in case of a bieach of any other covenant ot
agrevment herein supulated, then the whole of s2:d principal sum remaining unpaid together with accrued in-
terest thereon, shall. at the election of the Mortgagee, without nolice, become immediately due and payable.

HUD-92116M (580)
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AAND IN THE EVENT That the whole of s2:d debt is declared to be due, the Mortgagee shall have the right
immediately to foreclose this mortgage, and upcen the filing.of any bill for that purpose, the court in which such
bill is filed may at any time thereafter, either before or after sale, and without notice to the said Mortgagor. or
any parly claiming under said Mortgagor, and without regard 1o the solvency or insolvency at the time of such
applications {or appointment of a receiver, or for an order to place Mortgagee in possession of the premises of
the person or persons liable for the payment of the indebiedness secured hereby, and without regard to the value
of said premises ot whether the same shall then be occupied by the owne: of the equity of redemption, as a
homestead, enter an otder placing the Mortgagee in pussession of the premises, or appoint a teceiver for the
benefit of the Mortgagee with powe: to collect the rents, issues. and pirofits of the said premises during the
pendency of such féreclosuce suit =nd, in case of sale and a deficiency, during the full statutory period of re-
demption, and such rents, issues, and profits when collected may be applied toward the payment of the indebted-
ness, costs, taxes, insurance, and other items necessary for the protection and preservation of the propernty.

Whenever the said Mortgagee shall be placed 1n possession of the above described premises under an order
of a court in which an action is pending to fereclose this mortgage or a subsequent mortgage, the said Most-
gagee, in its discretion, may: keep the said premises in good repair, pay such current or back taxes and assess-
ments as may be due on the said premises; pay for and maintain such insurance in such amounts as shall have
been required by the Mortgager; lease the said premises to the Mortgagor or others upon such terms and condi-
tions, either within or beyond any period of redemption, as are apnroved by the court; collect and receive the
rents, :ssues, and profits for the use of the premises hercinabove described; and employ other persons and ex-
pend itself such amounts as are reasonably necessary to cary out the provisions of this paragraph.

AND IN'CASE OF FORECLOSURE of th:s mortgage by said Mortgagee in any court of law or equily, a
reasenable sum chall be allowed fo: the solicitor’s fees, and stenographers’ fees of the complainant in such
proceeding, and al=o for all outlays for documentary evidence and the cost of a complete abstract of title fo:
the purpose of suzh joreclosure; and in case of any other suit, or legal proceeding, wherein the Mortgagee shall
be made a party therrio by reason of this morigege. 1ts costs and expenses, and the reasonable fees and charges
of the altorneys or'soliritors of the Mortgagee, 50 made patties, fo: services in such suit or proceddings, shait
be a further lien and cha’gr upon the said premises under this morigage, and all such expenses shall becoma
so much additional indedt<dn-ss secuwed heteby and be allowed in any decree foreclosing this mortgage.

AND THERE SHALL J3E PICLUDED in ary decree foreclosing this morigage and be paid out of the pro-
ceeds of any sale made i1n“pursuance of any such decree: (1) All the costs of such suit or suits, advertising.
sale, and conveyance, including atiomeys”, solicitors’, and sterograph>rs” fees, outlays for documentary evi-
dence and cost of said abstract and ciaminatior of title; (2) all the moneys advanced by the Mortgagee, if any,
for the purpose authonized in the mortgags with interest on such advances at the rate set forth in the note se-
cured hereby, from the time such advince: are made: (3) a!l the accrued intetest temaining unpaid on the in-
debtedness hereby secured; (4) all the =ai’ principal money remaining unpaid. The overplus of the proceeds
of sale, if any. shall then be paid to the Morigupor.

If Mortgagor shall pay said note at the (im: <nd ia the manner aforesaid and shall abide by, comply with,
and duly perform all the covenanls and agreemeni=-herein, then this conveyance shall be null and void and Mort-
gagee will, within thinty (30) days after written d:=mand therefor by Morntgagor, execute a release or satisfaction
of this mortgage, and Mortgagor hereby waives the b nefils of all statutes or laws which require the earlier ex-
eculion or delivery of such release or satisfactior by \ortgagee.

IT 1S EXPRESSLY AGREED that nv exiension of tieime for payment of the debt hereby secured given by
the Mortgagee 1o any successor in interest of the Mortgago( shall operate to release, in any manner, the original
liability of the Mortgagor.

THE COVENANTS HEREIN CONTAINED shall bind, and tie benefits and odvantages shall inure, to the

respective heirs, execulors, adminisirators, successors, and ass/gis of the parties hereto. Wherever used,

the singular number shall include the plural, the plural the singular aud the masculine gender shall include
the feminine.

WITNESS the hand and seal of the Mortgagor, the day and year lizsi written.

%Q’%ZQMT — [[sEAL] [SEAL]]

Thomas L. Rewerts

CSEAL] CseEAL])

STATE OF ILLINOIS

county oF (et
1 w Oi‘d@_{«f}tﬂ'f:d . @ nota:y public, in and for the couiity £ad State

——

aforesaid, Do Hereby Cerntify That ) hcm—-\:) J. E m

and . his wife, petgonal[y nown to me to be the same

person whose name 1‘5 subscribed (o the foregoing instrumeni, appeared belore me this day in
person and acknowledged that )}Q signed, sealed, and delivered the s2id instivment as /’),6

free and voluntary act for the uses aand purposes thercin set forth, including the release and waiver of the right
of homestead.

GP/EN under my hand and Notarial Seal this 9;\/

Notary Public

. Filed for Revord in Lthe Recorder's Oflice of
County, Illinois. on the day of

o'clock m., and duly recosded in Book of

HUD92116M 1580}

B0 870 ave
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* RIDER TO STATE OF ILLINOIS
MORTCGAGE HUD-92116M. (5-80)

This rider attached te and made part of the Morigage between, Thomas L. Rewerts, an
MORTGAGOR(S5), AND Sears Mortgage Corporation,

Iy
e Ta omogsgo‘ ? pso3 737 Sivorced & not since. re- MORTGAGEE, dated July 24, 1986
;?%?%g‘ revises said Mortgage as foll)ws.

1. Page 2, the second covenant of the Mortgagor is ameded to read:

That together with, and in addition to , the wmonthly payments of principal .
and interest payable under the terms of the note secured herebym the Morcgagor .
will pay to the Mortgagee, on the first day of each month until said note is

fully paid, the following sums: -

{a) A sum equal to the ground rents, if any, next due, plus the premiums chat
will next become due and payable on policies of fire and other hazard insurance
covering rue mortgaged property, plus taxes and assessments next due on the
rortgaged property (all as estimated by the Mortpgagee) less all sums already paid
therefor divisZed by the number of wonths to elapse before one month prior to the
date when such /procund rents, premiums, taxes and assessments will become delinguent
such sums to bz beld by Morcgagee in trust to pay said ground rents, premiuvms,
taxes, and special assessments;

AND
(b) ALL payments meitiioned in the two preceding subsections of this paragraph
and all payments to b« made under the note secured hereby shall be added together
and the aggregate amount tteraof shall be paid by the Mortgager each month in a
single payment to be appliesd by the Mortgagee to the following items in the order

set forth;y

(I) ground reits, if any, taxes, special assessments,
fire, and o.her -hazard insurance premiums;
(I1) interesrt on ith>-note secured hereby; and
(I11) amortization o! principal of the said note.
ANY deficiency in the amount of any sucli sgpregate monthly payment shall, unless
nade good by the Mortgagor prior to the dus date of the next such payment, constitute
an event of default under this wortgage. Tae Mortgagee may collect a "late charge
not to exceed four cents {4¢) for each dollar (1) for each payment more than
fifteen (15) days in arrears, te cover the extri rxpense involved in handling delinquent

payments.,

IF the teotal of the payments made by the Mortgagor under subsection (a) of the
preceding paragraph shall exceed the amount of the payminrs actually made by the
Mortgagee for ground rents, taxes, and assessments, or Insurance premiums, as frhe

case may be, such excess, if the loan is current, at the or%Zon of the Mortgager, shall
be credited on subsequent payments to be made by the Mortgagzor; or refunded to the
Mortgagor. If, however, the monthly pavments made by the Mortagor under subsection
(a) of the preceding paragraph shkall not be sufficient to pay gruuni rents, taxes,
and special assessments, or insurance premiums, as the case may o vhen the same
shall become due and payable, then the Mortgagor shall tender to tbg Jlortgagee, in
accordance with the provisions of the note secured hereby, full paymenr-of the entirecu
indebtedness represented thereby, the Mortgagee shall, in compuring the 2mount of
such indebtedness, credit to the account of the Mortgagor any balance remoining in =
the funds accumulated under the provisions of subsection (a) of the proceding 0}
paragraph. If there shall be a default under any of the provisions of this mortgage e
resulting in a public sale of the premises covered hereby, or if the Mortgagee D
aquires the nroperty otherwise after default, the Mortgagee shall apply, at the tice of
the cocmencement of such proceedings or at the time the property is otherwise

acquired, the balance then remaining in the funds accumulated under subsection (a) of
the preceding paragraph as a credir against the amount of principal then remaining

unpalid under said note.

2L98

-

2. PAGE 2, the penultimate paragraph is amended to add the following sentence:

This option may not be exercised by the Mortgagee when the ineligibility for
insurance under the National Housing Act is due to the Mortgagee's failure to
remit the mortgage insurance premium to the Department of Housing & Urban Development.

Dated as o' the. date of the mortgage referred co herein.
L

E-”dex_24 é% ij ALJuL d_ <"

‘DATE L MORTCAGUR Thomas “Rewerts

MORTGAGOR
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