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AN COMBINED SECURITY AGREEMENT AND ASSIGNMENT
g OF RENTS BY LAND TRUST BENEFICIARIES

This Agreement is dated . . .July. 3L, 1986 . . and affects certain property (**Propesty”*) located at:

and more panticularly described on Exhibit A" hereto. which is the subject maner of 2 Trust Agreement (** Trust
Agreement”) dated | APril 25, 1986, and known as Trust No. .1DBBA27....... (**Trust™) between

..... Fr. ... ... as Trustee of said Trust and the undersigned parties (** Beneficiaries™) holding the entire
beneficial interest in said Trust. ** Chicago Title & Trust Company

RECITALS:

) _ . _ spplicable to the propgriy K
A. Simultazicously with the execution of this Agreement, the Beneficiaries have directed the Trustee to ex- ' ,
ecute and deliver to the undersigned mortgage lender (**Lender™) a Muliifamily Mortgage (the **‘Monigage'' Mo

secure cenain indebreunass of Trustee, VREEK3 Néxe (" Note™) Axéted xa Lender bearing even date with the
Morgage. evidenced by @ayable to
he order of

B. Section 15 of the Mcrzage prants 1o Lender 8 sccunty interest in centain personal property Jocaled on or
about the Property and Section 2£ 4/ the Mongage assigns 1o Lender the rents and revenues of the Property. (Said

personal property , rents and revenvcs are referred to in this instrument as **Suppiemental Collateral®™).

1ixtures,
C. The parties intend that the Nois shall be secured by the Supplemental Collateral whether or not ownership

thereof shall be in the Trustee or in the Beorficiary, and whether or not the Supplemental Collateral shall be real
property or personal property. and whether Lo ev” hereafter located in, on or abogt the moperty.

NOW, THEREFORE. Beneficiaries hereby ceutim-3nd grant 1o Lender the same security interest in the
Supplemental Collateral and such other rights with rezpezt thereto 85 Lender would otherwise have scquired if the
Supplemental Colialeral had been owned by the Trustec-o2'the time of execution of the Mortgage of at any time
thercafter: Such rights expressly include, without limitation.Londi2r’s rights under the provisions of Sections {5
and 26 of the Mornigage, which provisions are hereby approved by Beneficiaries and are appended as Exhibit B 10
this Agreement for:further identification. This instrument or anyzproduction thereof may be filed or recorded by
Lender as a financing statement for the purposc of perfecting Lender’s security interest in the Supplemental collat-

eral pursvant to &hcllﬁlﬁg:; ﬁommiﬂ Code.

IN WITNESS WHEREOF, the Beneficiaries have executed thiviRstrument the day and date first
above writlen, \ , t 1 ' r}
)

S/ >4 /\3377? .f-")
984&2’898

{ !
( Beneficiary | \
(
Being all of the { .
Benchiciaries of { .
said Trust { Beneficiary 4
(
{ i
(
{ Beneficiary »
Instrurent prevared by and after recordation
to be sent tod
Michael D. Stronberg
First I1linois Corporation’s o1
800 Davis Street S
Evanston, Illinois 60204 e VWL R
' Fe e »
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3_‘]‘-‘;. Lender: ( First Illincis Bank of Evanston, N.A. -v/
Co
< 5
{ Tite: (,4,, LI O
Address of Beneficiaries: 4250 North Marine Drive
Chicago, Illinois
W i
Address of Propenty: 1608 West Sherwin
Chicago, Illinois
% INDPIVIDUAL BENEFICIARY ACKNOWLEDGMENT
v STATE OFLLLINOIS, . . . C/*Q‘V‘J ....... County ss:
I, . ASh .. K.\b‘? [:3 { .LNomyPubhc in and for said county and state, do hereby certify that
e Mol r C.\.-i. .......................... gt
et pcrsonaliy known 1o rhe 1o be thc same pc '301(3) whose name(s) .. IR subscribed to the foregoing

instrument, appeared before me this day in perscn, and acknowledged that . . . . be . . . . signed and delivered the
said instrument as . "\1%? free and voluntary act, for the pses and pumosc,s ‘therein sct forth.

\
Given vnder my hand and official scal, this ?" day of \ W . 19,

4 // e ——
My Commission Expires: fa / b el &&7 %
- Motary Public

|

INDIVIDUAL LIMITED PARTNERSHIP RENEFICIARY ACKNOWLEDGMENT

STATEOFILLINOIS, ... .ccvivnnrennnana County ss:
The foregoing instrument was acknowledged before me this

............................

(date)
DY i it e it e At e e e aeneral partner on behalf of
{person scknowiedging)
...................................................... a limited partnership
{name of partnership)
_ 8 My Commission Expires: -—
Notary Public
O ' CORPORATE ACKNOWLEDGMENT
gnn of ILLikos, (\—' Lats . County ss:
i o 30 50044 Dy, 13K
4‘{}% foregoing instrument was acknowledged before me this *J-*"‘ii l; L A >
daue

b BAREr e Michael 1 54 E’ON& LCAN /27 X - SN S CITL.Y"

(person adnovledgmg) { ) ‘
....}...\Sﬁjru-‘h)c' v SR o5 s 3\'(’"‘1 ‘n. XLl Mm'é. .......... .. COTpOTation, on behal

{name of corporztion ) (suie)
of the.corporation. ;Lgu }//,?
, </ .
/_,'j B —
My Commission Expires: N ,J T_@“Q“"" ...... _
Notary Public
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EXHiBITA O 3 2 /7 7/

Lot i9 in the West 16 1/2 Feet of Lot 20 in Block 3 in F.H. Donand's Subdivision
of the Fast 414.5 Feet of Section 30, Township 41 Nerth, Range %A, East of Third
Principal Meridian, and the West 175 Feet of Section 29, Township 41 North, Range
14, East of Third Principal Meridian, South of .the Commonwealth Edison Company
and L.S. Railroad and the Indian Boundary Line in Cock County, Illinois.

(-394 je- oa-allf)

Al fumiture, fixtures, epperatus, machinery and equipment. <ether now owned or hereafter aoquired,
now or hereafter located upm or used in comnection with or held or acquired for use in comection with,
the real estate (including present and funhure improvements) desciiied in Exhibit A attached hereto,
comonly known as : 2

("Real Estate"), including any and all accesscries, parts, replacememts ccoessions, and all proceeds
of any 'of the foregaing; together with all tenent security deposits and insivence premium rebates to
wich borrowerisor may be entitledtoand.all sumson deposit: vith Lerder gonlicahle to

the Real Estate;

@
op
W
N
~J
a}
@
o

TOGETHER with all buildings, improvements, and tencroents now or hereafier erected on the property, and all

heretofore or hereafier vacated alleys and streets abutting the property, and all easements, rights, appurtenances,
tents, royalties, mineral, oil and gas rights and profits, waler, waler rights, and water stock dppurtenant to:the
property, and all fixtures, machinery, equipment, engines, boilers, incinerators, building matenals, appliances
and gocds of every nature whatsoever now or hereafter located in, or on, or used, or intended to be used in connec-
tion with the property, including, but not limited to, those for the pusposes of supplying or distributing heating,
cooling, clectricity, gas, water, air and light; and all elevators, and related machinery and equipment, fire preven-
tion and extinguishing apparatus, security and access control apparatus, plumbing, bath tube, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shades, curtains and cuntain rods, mimors, cabinets, panciling, rugs, aftached floor
coverings, furniture, pictures, antennas, trees and plants, and .
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EXHIBIT B

15. UNIFORM COMMERCIAL CODE SECURITY AGREEMENT.

This instrument is intended 1o be 3 security agreement pursuant 10 the Unifarm Commercial Code for any of
the ilems specified above as part of the Property which, under applicable law., may be subject Lo 2 security interest
pursuant 1o the Uniform Commercial Code. and Bommower hereby grants Lender a security intefest in said iems. §
Borrower agrees that Lender may file this Instrument, of a reproduction thercof. in the real estate records of other
appropriate index. as a financing slalement for zny of the items specified above as part of the Property. Any re-
production of this Instrument of of any other security agreement of financing statement shall be sufficiens as a
financing statement. In addition, Borrower agrees 10 execuie and defiver to Lender. upon Lender’s request. any
financing stalemenis. as well as extensions, rencwals and amendments thereof. and reproductions of this Lostru- B
ment in such form as Lender may require to perfect a sceurity inlerest with respect to said items. Bomower shall [
pay alf costs of filing such financing sialements and any extensions. renewals, amendments and releases thereol. B
and shall nay all reasonable costs and cxpenses of any record searches for financing statements Lender may rezson- [g
ably requin.. Without the prior writien consent of Lender. Borrower shall not create or suffer to be created pursu-
ant to the Uniform Commercial Code any other security interest in said items. including replacements and ¢
additions therzir. Upon Borrower’s breach of any covenant or agreement of Borrower contained in this Instru- B
ment. includiiy tos covenants to pay when due all sums secured by this Instrument, Lender shall have the reme-
dies of a secured posty under the Uniform Commercial Code and. at Lender’s option, may also invoke the 88
remedies provided in o agraph 27 of this Instrument as to such items. In exercising any of said remedies, Lender |8
may proceed against the items of real property and any ilems of personal property specificd above as part of tive
Property separately or togethes =nd in any order whalsoever, without in any way affecting the availability of Lend-
er's remedies under the Unifean Commercial Code or of the remedies provided in paragraph 27 of this Instrument.

2. ASSIGNMENT OF RENTS; AFPOINTMENT OF RECEIVER; LENDER IN POSSESSION,

As part of the considcration for the. indebtedness evidenced by the Note, Borower hereby absofutely and '
unconditionally assigns and transfers to Lender all the rents and revenues of the Propesty, including those now
due, past due, or 1o become due by virtue of any lezse or other agreement for the occupancy or use of all or any P=
pan of the Property, regardless of to whom the ierts and revenues of the Property are payable. Borrower hereby i
authorizes Lender of Lender's agents to collect the afpresaid rents and revenues angd hereby directs each 1enant 0
the Property fo pay such rents 1o Lender or Lender's sgents; provided, however, that prior 1o wrinen notice given
by Lender to Borrower of the breach by Borrower of ary :ovenant or agreement of Bommower in this InstrumenL.
Bosrower shall collect and receive ail rents and revenues of the Propesty as trusice for the benefit of Lender and
Barrower, 1o apply th¢ sents and revenues so collected o the sums sscured by this Lnstrument in the order provided g
in paragraph 3 hereof with the balance, so long as no such brese’-has occurmed, to the account of Borrower, itjs
being intended by Borrower and Lender that this assignmeal of renis sopstitutes an absolute assignment and notan
assignment for additional security only. Upon delivesy of written notic by Lender to Borrower of the breach by
Bomrower of any covenant or agreement of Borrower in this Instrument, a! without the pcessity of Lender ener-33
ing upon and taking and maintaining full control of the Property in person, by azent or by 8 couri-appointed re-
ceiver, Lender shall immediately be entitled to possession of all rents and revenuesof the Property as specified inf
this paragraph 26 as the same become duc and payable, including but not limited (o zrats then due and unpaid, and
all such rents shall immediately upon delivery of such potice be held by Borrowes as trustee for the benefit off
Lender only; provided, however, that the written notice by Lender 10 Borrower of the breach by Borrower shalig '
contain a statement that Lender exercises its rights to such rents. Borrower agrees that commencing upon delivery)
of such written notice of Borrower’s breach by Lendes to Borrower, each tenant of the Property shall make suchyl
rents payable to and pay such rents to Lender or Lender's agents on Lender's writien demand to cach tenant there-f§
for, delivered 10 each tenant personally, by mail or by delivering such demand to each rental unit, without anyy
tiability on the part of said tenant to inquire further as to the existence of a defavll by Bomower.

Bosrower hereby covenants that Borrower has not executed any priot assignment of said rents, that Borrowed
has not performed, and will not perform, any acts of has not exceuted, and will not execute, any instrument whic!
would prevent Lender from excreising its rights under this paragraph 26, and that at the time of cxecution of thig
Instrument there has been no anticipation or prepayment of any of the rents of the Property for more than twg
months prior 1o the due dates of such rents. Borrower covenants that Borrower will not heresfier collect or accepy
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. payment of any rents of d’ilc-!loﬁ!ﬂOmorEhEthntI\lA pnl?rlo%duy dales X ugh redts. Borrower further

covenants that Borrower will execute and deliver 1o Lender such further assignments of rents and revenues of the
Propenty as Lender may from time to time request.

Upon Borrower's breach of any covenant or agreement of Borrower in this [nstrument. Lender may in person.
by agent or by a count-appointed receiver. regardless of the adequacy of Lender’s security. enter upon and take and
mainwin full conuol of the Property in order to perform all acls necessary and appropriale for the operation and
maintenance thereof including. but not limited to. the execution. cancellation or modification of leases, the collec:
tion of al} rents and revenues of the Propenty. the making of repairs to the Propenty and the execution or termina-
tion of contracts providing for the management or maintenance of the Propenty. all on such terms as are deemed
best 1o protect the secunity of this [nstrument. In the event Lender elects to seek the appointment of a receiver for
the Propenty upon Borrower's breach of any covenant or agreement of Borrower in this Instrument, Borrower
hereby expressly consents to the appointment of such receiver. Lender or the receiver shall be entitled to receive 3
reasonable fee for so managing the Property.

All rents and revenues collected subsequent to delivery of writien notice by Lender to Borrower of the breach
by Borrower of any eavenant or agreement of Borrower in this Instrument shall be applied first to the costs, if any.
of taking control of z.nd managing the Property and collecting the rents. including, but not limited to. attorney's
fees. receiver's fees, promiums on receiver’s bonds. costs of repairs to the Propenty, premiums on insurance poli-
cies. taxes, assessments ard other charges on the Property. and the costs of discharging any obligation or liability
of Borrower as lessor or laniford of the Property and then to the sums secured by this Instrument. Lender or the
receiver shall have access to the *zoks and records used in the operation and mainienance of the Property and shall
be liaizle to account only for those reats actually received. Lender shall not te liable to Borrower, anyone claiming
under or through Borrower or anyone kaving an interest in the Property by reason of anything done or left undone
by Lender under this paragraph 26.

I the rents of the Property are not suff..izatto meet the costs, if any, of waking control of and managing the
Property and collecting the rents, any funds expeiviad by Lender for such purposes shall become indebiedness of
Borrower to Lender secured by this Instrument pursuan <2 paragraph 8 hereof. Unless Lender and Borrower agree
in wriling to other terms of payment, such amounts shal be payable upon notice from Lender to Borrower request-
ing payment thereof and shall bear inierest from the dats «f disbursement at the rate stated in the Note unless
payment of interest at such rate would be contrary to appliczo’s law, in which event such amounts shall bear
interest at the highest rate which may be collected from Borrowr ander applicable law.

ggb&Zng

Any entering upon and taking and maintaining of control of tie Property by Lender or the receiver and any
application of rents as provided herein shzll not cure or waive any defau.t hereander or invalidate any other right or
remedy of Lender under applicable law or provided herein. This assignmeni < vents of the Property shall terminate
at such time as this Instrument ceases to secure indebtedness held by Lender:

RENs 1!

e w h

DEPT-01 RECORDING ;§ 4.25
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