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b MORTGAGE 2316968-6

THIS MORTGAGE ("“Security Instrument”)is givenon JULY 29

19 86 The mortgagoris :
PETER CPA&ISTIAN SODT AND KAYE DIANNE SODT, RUSBAND AND WIFE

‘\ {"*Borrower"). This S-curity Instrument is given to THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCS2PION OF I1ILLINOIS '
which is arganized and Jais ing under theJawsof  THE NITED STATES OF AMERICA and whoese addsessis
4242 NORTH HARLEM
NORRIDGE, ILLINCIFY: 60634 {("“Lender").
Borrower owes Lender the principil sum of
ONE HUNDRED TEN "™ JUSAND AND NO/100---

Dotz U.S. § 110,000 .00 ). This debt is evidenced by Borrower’s note

dared the same date as this Security Instrum-at(“*Note"), which provides for monthly payments, with the full debd, if not

paid earlier, due and puyableon  AUGUSY 1, 2016 This Security Insirument
secures to Lender: (a) the repayment of the et vvidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all other sums, itk interest, ndvanced under paragraph 7 to protect the security of this

Security Instrument; and (c) the performance of Borrowér's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby mceiigage, grant and convey to Lender the following described property

located in COOK County, Nlinois:

LOT 59 IN GRCOVEDALE HOMES UNIT NUMPER 4, BEING A SUBDIVISION OF PART OF
THE SOUTH 1/2 OF THE NORTH EAST 1/4 COF SECTION 13, TOWNBHIP 41 NORTH
RANGE 12 EAST OF THE THIRD PRINCIPAL YERIDIAN, IN COOK COQUNTY, ,
ILLINOIS. '

09-13-218-024-0000 q{

which has the address of 9317 ORIOLE » MORTON GROVE
{Strew1) [City)

IHinois 60053 {"“Property Address");
(Zip Code]

TOGETHER WiTH all the improvements now or hereafier erected on the property, and all easements, rights,
appurlenances, rents, royalties, mineral, oif and gas rights and profits, water rights and stock und all ixtures now or
hereafier a part of the property. All replacements und additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument as the “Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
moriguge, grem ond convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property ugainst all cluims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nnlional use and non-uniform covenants with
Jlimited variations by jurisdiction to constitute a uniform security insirument covering real property.

{LLINOIS —singis  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
B0y VAP MORTOAQGE FORME * 1313} 7834700 » (8001 621-7381
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1. Payment of Principal and Interest; Prepayment and Late Charges. Horrower shall promptly pay when due

wipal of and interest on the debt evidenced by the Note and any prepayment nnd Iate charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly paymenits are due under the Note, until the Note is paid in full, a sum ("Funds) equal to
one-twelfth of: (n) yearly taxes and ussessments which may attain priority over this Security Instrument; (b} yearly
leasehuld pauyments or ground rents on the Property, if any; {¢) yearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, if any. These items are called “escraw items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by s federal or
state ageiicy (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the accoum or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest sha)} be paid on the Funds. Unless an ugreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or enrnings on the Funds. Lender
shall give to Borrower, without charge, an annua} accounting of the Funds showing credils and debits 10 the Funds and the
purpose for which each debit to the Funds wus made. The Funds are pledged as additional security for the sums secured by
this Security lnstrument.

If the amoum of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow ilems, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount neces.ry 10 make up the deficiency in one or more payments as required by Lender,

Upon payr=nl in full of all sums secured by this Security Instrument, Lender shali promptly refund to Borrower
any Funds held by Zender. If under parngraph 19 the Praperty is sold or acquired by Lender, Lender shail apply, no later
than immediately prisrto the sale of the Property or ils acquisition by Lender, any Funds held by Lender at the time.of
application as a credi’ agrinst the sums secured by this Security Inatrument.

3. Application o7 D7 yments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be pppliad: first, 10 late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts paynb’e v.nder paragraph 2; fourth, to interest due; and last, to principal due.

4, Chargies; Liens, Hosrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may atiain prioritzover this Security Instrument, and leaschold payments or ground rents, il any.
Borrower shall pay these obligation. i 1'ie manner provided in paragraph 2, or if not paid in thai manner, Borrower shall
pay them on time directly to the perso: owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be puid under this paragraph. If Borrovser raakes these payments directly, Borrower shall promptly furnish to Lender
reccipts evidencing the payments.

Borrower shall promptly discharge an livn which has priority over this Security Instrument unless Borrower: (a)
ugrees in writing to the payment of the obligation secared by the lien in @ manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement ol the lien in, legal proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien t0 thiy Security Instrument. If Lender determines that any pan of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or (ak’ one or more of the actions set forth above whhin 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improveinliits now existing or hercafter erected on the Propesty
insured ngainst loss by fire, hazards included within the term “‘extendsd ‘overage' and any other harards for which Lender
requires insurance. This insurance shall be mauintained in the amotnts and for the periode that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrov=. subject to Lender's approval which shall not be
unreasonably withheld,

‘ All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Gorrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shid* give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's sreurity is not Jessened, [f the
restoration or repair is not economically feasible or Lender's security would be [essened, iae inzurance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any exce s paid to Borrower. IF
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that-tar ansurance carrier hus
offered 10 settle a claim, then Lender may cullect the insurance proceeds. Lender may use the proceesis 10 repair or resiore
the Property or (o pay sums secured by this Security Instrument, whether or not then duc. The 30-28y period will begin
when the natice is given.

Untess Lender and Borrower otherwise agree in writing, any application of proceeds to principal st ai! not extend or
postpone the due date of the monthly payments referred 10 in parsgruphs 1 and 2 or change the araount of the puyments. If
undler paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage (o che Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Insirument immediately prior to the acquisition.

6. Preservation and Malatenance of Properiy; Leaseholds,  Borrower shall nol destroy, dumage or substantially
change the Property, allow the Property 10 deteriorate or commit waste. If this Sceurity Instrument is on a leasehold,
Borrawer shall comply with the provisions of the lense, and if Borrower acquires fee title to the Property, the leaschold and
Vee title shall nol merge unless Lender agrees to the merger in writing. :

7. Protectlon of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is n legal proceeding that may significantly affect
Lender's rights in the Property (such as u proceeding in bankruptcy. probate, for condemnution or to enforce laws or
regulations), then Lender may do and pay for whatcver is necessary to profect the value of the Property and Lender's rights
in the Property. Lender's nclions may include puying nny sums secured by a lien which has priority over this Security
Instrument, uppearing in court, puying reasonnble atlorneys’ fees und entering on the Property (0 make repairs. Although
Lender may tuke action under this parngraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionad debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender ngree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be puynble, with interest, vpon notice from Lender to Borrower

requesting payment.

the prii
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